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REVIEW OF MAY. 

Severe liquidation on the Stock Exchange was again 
the most prominent characteristic of the financial mar- 
kets during May. Quite a number of circumstances 
and conditions operated to promote the downward 
movement. Among these may be mentioned (1) the 


2/continued unrest of labor, leading to difficulties be- 


tween employer and employee in nearly all parts of 
the country and in many different lines of trade; (2) a 
decline in the iron and steel markets, which was given 
an exaggerated degree of importance; (3) the con- 
tinued speculative manipulation of the cotton 
market under which values for the staple ad- 
vanced to a new hign level; (4) export ship- 
ments of gold on quite an extensive scale; (5) rumors 
that some large operators on the Stock Exchange 


4 | were short of cotton and had been obliged to dispose 


of some of their stock holdings in order to protect 


4 | their deals in the cotton market; and (6) pronounced 


liquidation on the Montreal Stock Exchange with 
severe declines in Dominion Iron & Steel and Do- 
minion Coal Company stocks (dealt in on the Boston 
Stock Exchange) accompanied by rumors that certain 
Canadian financial interests were either already em- 
barrassed or likely to become embarrassed. These 
latter ramors found confirmation the early part of the 
next month (June) in the failure of the important 
house of A. E. Ames & Co. 

Labor troubles, continued unusually prominent. 


8 | There was improvement in certain directions, but new 


outbreaks in other directions. Among the latter may 


7'be mentioned the strikes and lock-outs that devel- 


oped in the building trades in this city, and which for 
the time being brought building operations in New 
York and Brooklyn almost to a standatill. The 
threatened strike on the Great Northern Railway was 
averted and the Union Pacific likewise reached a sete 
tlement with its shopmen, boilermakers and some 
other employees who had been on strike for quite a 
long while. ° 

In Denver, where strikes and lock-outs have been 
the feature almost everywhere, an arrangement was 
entered into between the General Executive Commit- 
tee of the labor unions and the newly-formed Oitizons’ 
Alliance, as a result of which the men returned to 
work. Differences are to be settled through arbitra- 
tion, the Citizens’ Alliance, however, having gained 
its point that business men should have the right to 
engage union and non-union men alike. At the 
cotton mills at Lowell the manufacturers announced 
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their determination to open the mills on June 1, 
with a view to seeing whether enough operatives 
could be got toresume the running of the mills. 
On the other hand, in the textile trades at 
Philadelphia a strike was precipitated by the workers 
at the close of the month with the idea to forclug em- 
ployers to grant a shorter work schedule. The forma- 
tion of business men’s organizations throughout the 
country so as to meet more effectively the arbitrary 
action of labor unions was continued, and ina great 
many instances (as for example in the conflict just 
noted at Denver) a considerable measure of success 
attended the movement. 

The speculation in cotton was carried still further, 
new interests having taken hold, as more fully related 
in the CuRONICLE of May 16 in our article on the 
‘Financial Situation.” The upward flight in prices 
extended to both the spot market and to contracts 
for future delivery. The spot price of middling up- 
lands on May 20 got up to 12°15 cents, with the 
close May 29 (May 30 being a holiday) 11°70 cents. 
At 12°15 cents the spot price was the highest reached 
in this market since July 31 1890. These exceptional 
figures led to the return of some American cotton 
from Europe, and also induced some of the mills in 
this country to dispose of their stocks of cotton 
rather than,to work the cotton up into manufactured 


With the approach of the time (June 1) when the 
Clearing House regulation as to the keeping of a 5 per 
cent cash reserve by the trust companies was to go into 
effect, the withdrawals of trust companies from Clear- 
ing House privileges became quite numerous. Count- 
ing those which had previously given notice to 
that effect, nine companies altogether withdrew, 
these being the Union Trust, the United States 
Mortgage & Trust, the Continental Trust, the New 
York Security & Trust, the Mercantile Trust, the 
Morton Trust, the Trust Oompany of America, 
the Fifth Avenue Trust and the Metropolitan Trust. 
Seventeen trust companies with aggregate deposits of 
about 146 million dollars retained their connection 
with the Clearing House, these being, however, only a 
small portion of the grand total of deposits of the 
trust companies in this city and Brooklyn, which, 
according to the returns made to the Superintendent 
of Banks at Albany the first of the year, numbered 49 
and had aggregate deposits of $746,221,130. 

While the downward tendency of prices on the 
Stock Exchange was in progress throughout the whole 
month, the volume of business the early} part was 
rather small. There were reports then of consider- 
able’ damage to the growing winter-wheat crop from 
unueually cold weather, but these reports were soon 
disproved. When the decline in prices assumed large 
proportions the volume of dealings was very much 
increased and on Monday, May 25, exceeded one 
million sharese—1,122,389 shares. The declines were 
large and general, as may be seen by our detailed 
statements on subsequent pages; in most instances 
high-priced investment properties suffered even more 
severely than the low-priced shares. The early part 
of the month the conclusion of preliminaries for the 
control of St. Louis & San Francisco by the Rock 
Island had a beneficial effect on the values of the 
stocks concerned, but though definite announcement 
of these early rumors came on the 11th the movement 
was short-lived. In the general market the lowest 
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prices of the year were reached during the month {p 
the great majority of cases. 
VOLUME OF BUSINESS ON THE STOCK BXCHANGE, 
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86,500 186,800 787,60 
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Total bond sales .. 
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weesecooes $6,302,539,575 §7,632,480,875 $15, 191,067,895 
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Total bond sales... $84,718,250 $417,006,500  $559,208,070 sateseeu 


SALES OF GRAIN ON THE PRODUCE EXOHANGE, 
1908, 1902, 1901, 1900 


Month of Ma 43397880 _6.54%600 oe 700.060 awe 
January 1 to May 81...... 207,0681800 996,847,050 800.021'300 srnanine 


Money rates remained comparatively easy, notwith- 
standing the disturbance in the stock market and 
notwithstanding that surplus reserves did not role 
very high. The cash holdings of the Clearing House 
banks increased from $237,621,900 May 2 to $239,. 
201,500 May 16 and were $237,915,600 May 29, 
Surplus reserves fell from $11,181,850 May 2 to 
$8,992,625 May 16 but recovered to $9,645,150 May 
29. The total of loans rose from $914,079,000 May 2 
to $928,939,200 May 16 after which it again under- 
went contraction and was reported $922,975,900 


May 29. 


RATES FOR MONEY IN NEW YORE, WEEKLY. 


Oall Loans— May 1. May 8. May 15. Mey. 
Stock Exchange—Range for week..... 2-3 2 i 2 -2% 1 
Average for WeeK.......ccccccceccceeses 26 
At banks and trust companies......... 
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In the foreign exchange market rates ruled high 
and the feature was a large outflow of gold. The 
Transvaal loan was brought out on the other side and 
proved a tremendous success. With this loan (which 
had been expected for along time) out of the way, 
the Bank of England on the 21st reduced its minl- 
mum rate of discount from 4 per cent to 3} per cent, 
at which figure it had stood since October 2 1902. 
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New YorK Stock EXCHANGE, 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 

and the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 

only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 

official list. As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 

and to present them in the most convenient way for study and reference. All quotations in the column headed 

t Prices about January 2, 1908,” were made on that date, except those in italics, which are the nearest in January, 1908, 
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature, 


1a” For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS.—PRICES AND SALES FOR MAY, AND THE YEAR TO DATE. 
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£5 ents ais ew TIT 
si teas 


£3 . W., ist, .» 58.-1941 
Pac. ist, ret. spies 45.1949 


F- 
Mort. guar. "iia 18 
Registered... -ANg. 2 1929) J. 
Galv. H. &8.A., lst gz. 68. -1 ae 


2d gold 76.....2-----0----1 
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GilaV.G.& N., 1st, gu.,g.,58.192 
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& Leste, Sett 











nt.gu 





Gen. gold 4s 
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’s La. & i tat 1st, 8. ‘1 J 
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11215 Apr. 15 
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P. See Ohio. 
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Railway Bonds. 


Li 
Grand Ry., lat g. 8.1916/J -D 
Grand FPO. letoon. g.58.1930|/J-J 
Mark. St, Oable(8.Fr.),18t ape : 


8t.—Gen. coll. tr, g.58. 


Metrop. 
Refunding 94 46..6<2cs00 2002|A-O 
Bwaya7' Av. 1st.con. 58.1943 4 
58.1993 
See. 1908|M 
993|M-8 
iat camo 
, lst con. gu. 48. - 
ae " : : .2000)J - 


Lex. Av. & Pav. F., 1st, 58.1 





1937 





Ist, gold, 58.....- 


Met. W..8. Bl. (Chic) ist 48..1938|F - 


MILELRy.&.t. con.30-yr.g.58,’26 
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y J 
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. 8t. 40-yr. 1st cu. 58. - 
b oy 1936) M- 


40-year con. g. 58.......... 
Gas & Electric L. Co. Bonds. 
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; lat con.g.58.’45|M-N 
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DB. peceo.s ces ---1948/J -D 
. D 
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Pm Iron Bonds, 
Min. Co. See T.O.1.& R. 
OL Pe Dev.Co.., +&-, 58.1909 
Sahat ess tats 
«Oo, -£.,8.58 
Convertible deb., g., 58 .. 1911 
ee - =. &i. 
Coal & C,, 1st, g. 8.1 
0.8 Listeg,5s, 1928 
Beebosaces ceccce cco 2 
&C.,1st, gu. g. 58.1951 
Goal, Tse 8.1. 58,’28 
L.,pur. m.,58.1946 
1st, g., 6..,68.1912 
+» 68.3 
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WLR @PULUo. tet, Agr 
& Teleph. Bonds, 


& Tel., col. tr. 
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1 
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917% Sale 


1041, Sale 
110g 1124 
100% 102 

100% Sale 






119” 120% 
9314 Bale 


Sale 





seeeee coeces 











90% May 


91 May 1) 92 May 15 


101% May 16 
10044 May 28 
101 May 7 
87 M 6 


114% May | 
921g May 
11€1g May 2 










113% M 
76 Ma 


93144 May 29 
105% May 29 


10918 May 22 
92° May 21 
10415 May 14 


108ig May 7 
1061g May 13 
103 May 12 





83% May 





847% May 26 
78% May 1| 8 





116” May 23 
937% May 19 
1161s May 26 


eewewerensree 


77 Apr. 15 


116ig May) 1i 


79% May 76 Apr. 27 
99 May 8] 96 Feb. 2 
veces -seeee{f{t2O Jan 23 
941g May 16|| 93% May 29 
107 May 105 Apr. 6 





eeeesoesioe - 





112 
103. May 19/|102 Feb. 3 


8] 87% May 22)| 79 











110% May 20/107 Mar. 27 


93g May || 90% Apr. 1 
165 May 13 ee ar. 

103 May 12/102 May 11 
asaqueseendoud 102% Apr. 30 


Be noeees 777]}102% Mar. 20 


6 
107 May 1!/|1064a May 13 
103 May 12 tea = 6 


90 Jan 2 


10418 May 29|105 May 22/1083 Apr. 16 









ss eeeees seeee 


“1118” Mar. 31 


95° Apr. 13 


11914 Feb. 27 
991g Mar. 27 


8473 May 26 


Bly May 25 
6 


sem eeeccescens 


Jan. 28 


Mar. 11 


an. 19 


Peer ee terre eT 
wows seeesecees 


May 29. Highest. Lowest. Highest. 
uirry Ask. Bale Prices. || Sale Prices. | Sale Prices. 
bieke . 114g sitsssseeceees({Ld@ Apr. 27/1169 Jan. 21 
coccce Let 





9219 Feb. 24 


1071, Feb. 24 


891g Jan. 8 
851g Jan. 5 


121%; Feb. 19 

98% Jan. 29 
122°" Jan. 9 
102s Jan. 29 


abi Ape #4 
80%4 Mar. 16 


117° Jan 
79% May 7 


seeeee nese ns 


99 Feb. 4 


9619 Mar. 6 
10843 Jan. 20 


109 May 9 
10349 Feb. 13 
103% Mar. 7 
105 Jan. 16 


seaeeees scene 


112 Apr. 30 


105 Jan. 31 










106ig Feb. 5/107& Feb. 18 
105% Jan. 3/112 May 21 
102° May 27||101 Feb. 5/102 Feb. 27 
78% May 22|| 77 Mar. 18] 81 Feb. 28 
961g Apr. 29] 9613 Apr. 29 
3 108% Apr. 15|108% Apr. 15 
Sey Shi a Hehe a te 
a ay 
smebee\ qa6 cote] sdnder fe 109 Mar. 6|109 Mar. 6 
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THE QUOTATION 


SUPPLEMENT. 


(Vou. LXxy; 





a 





BONDS. 


New York STOCK EXCHANGE. 





Sales in 


PRIOES IN MAY. 


—<—— 
RANGE BINOR AN, 1, 





May 1. 


May 29. Lowest. | 


_ Highest. Lowest, 





Manufact’g & Indus. Bonds. 
Am. Bicyecle, s. f., deb., 58...1919 
Am. , extended, 4198.1 a8 
Am. Hide & L. 1s 8. 1., &-, 68, 1919 
an.§ te Mfg. Co.1st g. 68.1915 
, 1st., coll. tr., 48.191 
Bar.& 8.Car Oo. “ist gold: 68.1942 
Cons. fintered. 50-yr. g. eet 


uv. 8. — “Ist, g. , Gs- Aug.» 18 jet 
#. Leath. mer 


v. SBhipb. lst, 8.1.8. 8S. a1 932 
Collateral & mortgage5s 192 
U.8. St. Corp.col. tr. 2d 58 Ap.’63 
Miscellaneous Bonds. 
Adams Express col. tr. g. 48.1948 
one. 8. 8. of W. Va., 5s, g..1920 
ofN. z lstcon.,g. —< 


Guicedo. 8t. Yd.,col., g.,58.1915 
Det.M.&M.,land gr.,incomes.1911 

- Gard. a st. gold, 58.1919 
"gh bry 48. ed 


1890-1990 


Mad. 
M.B. 
Newp.N —: Sbhips 


"Dock 502 7 core 


58 
N. Y. Doo! 4n 1951 
8t. Jos. pak Yan, tet 8.» 4198.1930 
8t. Louis aioe Cu ples Station & 
Prop.Co.,1st,g. -20yr.1917 
vi al. W oer We 1st 68.1906 


& 
SBCCESSCSEE 


oa 
wie 


aetes 
1a ea ate 


“RE 
«> 


= 





Spring Val. &Ret., let, s.f.z.68.1931 


Pay 


' 


9719 Sale 
91 Sale 





wens cee ||semeee seeees|isereae seenne 











eneccees 











weeeees || wemee cones: ||-eeeee sasees 


-_ neces || -ememe somen: 








weaccnes: || «+00 cases 
wweeeee (LLY cwwees || 





.|\Bid. Ask. 


ters ee comwes| we--- 


] 110's 111% 
-| 40198 





967% May “| 
90 oy 


65— “May” 3 


ssenee cones: ee 


scenes Seeees | eeemseeweesees| 
semwne enemas | eo wre- - 
eaceee 
eons 


70 May Zi 
60 May 18] 
8 May 18} 


40% May 29) 


“861g Sale” 





29 
| 90 


60 May 26) 


111g May 18! aitiy May 18 


———— SL 
Sale Prices, 
34 Feb, 9) 49 
987% M 

90 ° May on 


May 2 
88 Jan 7 
80 Jan. 12) 80 Jan, 


60 


65 May 22) 77° 
98% Mas. 6 re 


LOS May 15 
Feb. 24 
Oa Jan. 31 


seeeeecewseee 
ee see a wecewes 
od 
eee 


8 May 5) 69 Mar. 
621g May 11}} 60 Mar. it 83 di 
9% May 1) 8 May 18 


lilly May 18 
404s May 29) 80 
9 Jan. 15) 91 J 
841g May 25 


55 May 7 


rt ee 





103 Mar. 28) 106 Feb, 19 


| 36° as 





eeeweseae | wenee ooaeediine 
wee 


95 Jan 9 








|| ao" Rebs 17 





a These are prices on the basis of $5 to the £ sterling. 


b These are prices on the basis of four marks to one dollar. 


8 Option sales, 








STOCKS.—PRICES AND SALES FOR MAY, 


AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. west Saad of stocks which sell only in a small way are noted by the mark §. Option sales are disregarded, 





STOCKS. 


| SALES TO JUNE 1.) 


N. Y. STOCK EXCHANGE.| Jn In May. 


| 


| Price abou. 


PRIOES IN MAY. 





|Ja nuary 2 | 


| Binee Ja Jan)) 1903. 





Par | 
sane & Susqueh...-. : 


) Sens 


Chesapeake & Ohio..... 
Chicago & Alton....... — 


eemr ewes eons 


a North West. 13 


Chic. R. I. 
Chic, 8t. P. M. & O.. ] 
ag habia eniinanhnoen 
Ohic. Term. Trans. RE.100) 
| 7 100) 
Ohie. Union Traction ..100) 
Olev. Gin. Chic. & St. L.100 
_ ee --100 
- Olev. Lor. & Wheel'g.. 74 


eeewreaersenees 


Pret.. 
Ft. Worth & Den. ©. sta 
Northern, | 


Great 
@reen Bay & sy wenewe 7 
Debt certifs. oy 


bun. thee 100 


Shares. 





Shares. 
42 


3,296,220) 84% Bale | 
229, 663) 100% Bale h 
1,938,357 100% Bale | 
(207) 9319 9419/5 
9781010 874 Baie |) 6555 
4,820//118%5 124 | 
1,665||140 
978,206) 132% Bale 
18,380) 7 78 


131% Sale 
|| 71% Sale 
170 174 
\|§44% Sale 
| Sele 
26,240 1a Sale | 70 


210 
1,50, 120 





133 
534, 980) 2815 Bale | 
re '- Sale || 88 


4136 Bale | 


Herel 78% Sale 
ets 195/193 Bale $1824 Baie 
74, s |219% Sale ||1791 Sale 


| $6% Bale 


2,006 1000) | “88g Gale | 
i} 6o 
294! 5 97 


102 265) "2855 Bale | 
21, 515) 


697. Sale 
44% Bale 
| 173 Bale | 
390 10% Sale 
23). 891g Bale | 





1,05¢)) 62% 
10 wei ye 203 





34, 9119 94 
284'235||147 Bale $127 fale 


May 29. | Lowest. 


mT 
I} 


RANGE SINOE JAN. 1, 
Highest. 





_Biehen_ e = Lowest. 








Sale Prices. 


33° “May 23 
64 May 19 
X731g May 25 
94% May 25 
§126 May 27 
865g May 25 
90 May 25 
58% May 28 
137 May 26 
152 May +3 


124% Bale 
674 Bale 
168 Bale 
39 Bale 
27% Bale 
69 Sale 
170 200 
130 140 


672 May 29 


387% May 28 
2748 May 25 
6753 May 25 
135 May 4 
20 May 25 
May 28 
34 May 20 


1415 May 28 
24% May 29 
3 May 23 


a May 27 
is ” May 25 
251g May 25 
75 May 21 
10% May 20 
17. May 20 
32% May 20 
654g May 20 
53 May 20 
62 May 25 
90 May 4 
68 May 15 
1891g May 26 
80 May 

15 May 25 
95 May 2 
92% May 25 














145 May 6) 124 Jan. 
156 May 
1234g May 28/1335, May 


135 May 4) 


May 26; 7 
1475 May 25/1634 May 5) 
175 May 25|18312 May 61175 May 25/194% Jan. 


171 May 25/183 May 
210 May 14/210 May 18 Boo 


§115 


939 
105 


gos Dee 
a \so38° a Mane "4/§288 Mar. 
34 May is] es May 23) 41 Jan. 1) 
6615 May igi 64 May 19) 69 Jan 21 
831 May 4! 'x7319 May 25) 897% Jan. 10 
9844 Ma. 9419 May 25/1031 Jan. 10 


ay 
§126 May ailstee May 27 $126 May 21 


93% May 4) 8549 Apr. 13/104 Jan 
94 May 12) £0 May 25) 96% Feb, t 
6744 May 6) 58% May * wae Feb. | 


6/145 Jan. 10/160 Feb. 9 
4 123% May 28/138% Feb. 10 
5) 6712) May 29} 78% Jan. 5 


71% Ma 
a 7|126%9 Jan. 7 


168 May 23/177 “May ah 


4515 May 5 

81% May 5'| 2715 May 25] 37% Jan 
7019 May 5)) 6753 May 25) 73% Jan 
Pe ||5184 Mar. 12 tt Mar. 12 

8 ie aie 8 

2316 May 6) 1 pr. 13 ‘an. 

85 May 6 £64 May 28] 907 Jan, 13 
Sey 322 MN 2 eit 

3 a y 

A |14753 May 25/183% Jan. 


5||171 


1140 


190 May 11 190° “May Til190 


1744 May 4)| 14 pr. 
30% Ma: 4\| = May 29 
May 5| May 23 


7|| 
May tz 





i] 
Ril 28% 
5/161 ref 141188 
61240 Apr. 13/2 
5 31% May 29 i3 
| 83% Apr. 13 90 
1 1G6 May 21 
10 May 8(§2! 
| 37 Apr. 14 
i6 wae“ is” May 25 
16 a | é 
327%, May || 25% May 25 ps 
82% May 5] 75 May 21) 90 
14% May 6| 10% May 20 
son May Bit red 13 
6 MAY oll 6239 Apr. 13| 7 
|| 473s ame. br 
| 62 r. 
85 Apr. 15} 91 


1/55 Apr. 15 
|189%9 May 











May a 
961s May 1 17//120% Anr. 


TRB May 25'1295o Mav 








pp 2a 2p «ei Steen 


ie eee ee eS > > Se Pe 


Is 


ae 


P: BeSrr #]*/ 


idea aidd Bie fa bn <4 


i Res 


soe aco SES: 





a Se St Se _— _ 
SFEEPRE/E) = |2 
BoBSraaSSrceSootroeSSSRsSn* 


— 
E 


ESEEEEEPEREEP 22222 
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iH 
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JUNE, 1903. J 


STOCKS. 


Ni Ys STOCK EXCHANGE 
<a SCP. 


Jowa Central. eee 100 

Prtlaseees-cccaeee=s==" 100 
xanawhs & Mich...---- ny 
K. 0. Ft, 8.4M., tr.otfs. ptt. 


esvdeok 
Pithacsersesavnnese=**"5 06 
Pref..---20* senseeenas 1 OO 
{ake Bhore....--++----- 60 


Islan. ville. 100 


Manhattan Elevated ...100 

Securities, sub. rects.. 
bd Street, ...100 
Met. | Bide El. (Chic).100 
Prél.voceseneeesene-eneLO0 


#68 Bt Marie-100 
Kansas & Texas....100 
ati Pacific. .......100 


gEEReyear? 
: Al 
ats 

8 





3 ik 





irs 


Har’ 
RY. Lack. & W 
BY. seer & Hart.100 
N.Y. Ontario & West..100 
Norfolk & Western..... 100 


sgescocacccccceceee lOO 


A eee 
Pere uette........100 


100 
Pitts, Oinn. Ch. & St. L.100 
Pref. 100 


800) 
1,005,678 








NEW YORK STUCK EXCHANGE MONTHLY RECORD. 








SALES TO JUNA 1. 
In May. Since Jan1 


PRIOES IN MAY. 





May 1. 





Shares. 
6,080 


waeerees 


35,250 
654,555 





291,913 
800) 
10,560 
































sosenee senvee LOO 2o'oop 

. 100} 148,43 

--100|}  _ 8,47 

2100] 10;744 

lool 2184s 

PrOf. sscssssecenenee...100| 14,819 
Indus’l & Miscell’ous, 

Express.. 1 130 
ela BR 
Copper..1¢ 
in OnepRe . 100 ag 
Beeecasceecs evvebe 2 
American Beet Sugar.-100 300 





Ametioan Bicycie.---""1oo 








America tog 7777--7-290 

an Linseed’ "777100 
‘Pree aat "109 
pat Loon arose 


++=0-100 
Pret... sreeeeeses 002.100 














Sewecwns 





Bid, Ask, 





213g Sale 
4014 Sale 
13014 Sale 


35 Bale 
106 118 





was ||-eewee «newes 


295, Sale 
70's Bale 
881g 894 
60 Bale 
94 105 
1361, Bale 

34g Sale 








30 48633 
86% Bale 

















244 Sale 
477%, Sale 


225 235 
16 Sale 




































May 29. Lowest. Highest, | 
| 
Bid. Ask.) Sale Prices. | Sale Prices. | 
3115 359| 28% Sale | 28 May 25| 36% May 5) 
61 | 51 Sale | 50 May 25| 61 May 5) 
40 | 37 Sale | 37| May 27; 40 May 12) 
Bale | 761g Sale | 7542 May 25| 81 May 6 
31 744 Sale | 24% May 28) 30% May 5) 
54 | 489 Sale | 474s May 29) 5344 May 12) 
37 0 3 3433 May 25) 34% May 23) 
60 | 50 SB | scccee TE OE AY 
4145} 35 38 | 36 May 26) 40 May 12/| 36 
110 |101 110 {105 May 13/108 May 19 Fe Apr. 
eoccee| -eceee coceae| <seececece- coc! --s00- oa cce: it 
74 | 65 70 | 63 May 22| 72 May 15] 6 
11219 Sale |112 May 25)119% May 5 
137% Sale {136 May 25/1424 May 5 
1g 8 90 May 13)104 May 2 
Sale |1281g Sale {128 May 29/135 May 5 
27 0 z= 22's May 19] 22% May 1% 
241g Sale | 241g May 28 28%3 May 5 
150 |120 130 |102 May 20/12018 May 20 
8 74\9 May 26| 93 May 13 
sepuen -ocam 110 May 13)110 May 13 
5 56 May 21| 69's May 5 
116 Sale {115% May 29/12643 May 7 
24 | 23%Sale | 23 May 28) 2744 May 5 
52 Sale | 52 May 29) 59 May 4 
1047, Sale |103'g May 25/113 May 12 ase 
111 {104 108 |104 May 21/111 M 5 
24 Sale | 21%3May 1) 24% May 13 
4544 Sale | 40 May 2/| 4753 May 27 
126% Sale |124% May 20)132'9 May 5) 
29 29% May 19 May 1) 
TOG LIB | cvcccescccccss| cove ecacewees | 
-<seee 70 ee coeeee sees cee: 
§190 Sale |a187'sMay 25/200% May 2 
1 Bale % May 25) 1% May 15 
6 Sale | 257g May 28) 3019 May 
68 Bale | 674g May 29) 725 May 6 
881g 90 | 89% May 6) 895%3May §& 
al 2 May 1| 62 May 5 
94 105 |§105 May $s/$105 May & 
70 3.6 C6 65 May 23) 68 May ‘% 
126% Sale |0125'8May 21/133 May H 
2 Sale May 25) 35 May 
26 ie | 26 May 29} 33 May: 45 
831 8645| 864% May 1| 9l¥2May 7 
2 75 May 20| 80 May 5 
99 104 |100 May 21|100 May 22 
185 190 |$188'9May 7/189 May } 
4 9 881g May 21} 90% May 5 
483g Sale | 47% May 25) 56% May 5 
83%/§81 Sale | 82 May 25) 85 May 6 
6 64 6 6615 May 27) 7143 May 8 
eee 205 212 eecces a0 eooees sand 
34% Sale | 334 May 28) 46 May 7 
6919 Sale | 68 May 28| 78 May 6 
eooee 1387 |§132 May 15/§132 May 15 
12 | 10 12 | 10% May 23) 10% May 23 
51 | 40 43 | 40 May 28) 47 May 26 
21 514 8 15 May 28! 18 May 26 
7015 Bale | 70 May 28| 8l42May 7 
ae 80 May 19] 83 May ¢| 
613g Sale |x64%3 May 29) 7212 May 6 
Be een eee: Cae 
i = 2s. ETRE TM 
241g} 2014 20%) 201g May 21| 25 May & 
57 |$45% Sale | 44% May 28) 57 May 5 
495, Sale | 48% May 25) 56% May 4! 
26% Sale | 2633 May 25) 31% May 5 
90 89 May 25| 93 May 12 
pins aeons 93 May 18) 934 May 8 
305, 5S: 30 May 25) 3716 May 
11745 Bale |11744 May 29/1214 May 2 
25 8 §18 May 20/)§18 May 20 
41g) 2.2 29 May 22) 34 May 18 
22% Sale | 205g May 25) 2733 May 5 
0 8 8 May 25) 44 May 7 
103% Sale |103 May 21|11313 May 5 
155 159 /|§155 May 18/3155 May 18 
82% Sale | 8253 May 29) 921s May 5 
88% Sale | 881g May 25) 91~ May 5 
16% Sale | 16% May 29) 18%, May 2 
52% Sale | 52 May 28) 57% May 4 
2553 Sale | 25 May 25) 2844 May 5 
4453 Bale | 43% May 20) 49% May 12 
231g] 22% Sale | 21 May 21| 24% May 14 
55 | 57 60 | 86 May May 23 
341g) 35 Sale | 32 May 20) 37% May 22 
201g Sale | 20 May 26) 24% May 5 
42% Sale May 26) 48% May 4 
220 230 |225 May 18/§225 May 7 
15 Sale | 15 May 20} 17 May 12 
«nese 84 | 83. May 84 May 6 
57% Bale | 56% May 29) 674% May 8 
BS | seve’ 24 |$20 May 20/§20 May 20) 
80 |...... 80 |§80 May 5/§80 May 5] 
ovseve 5 33 | 30 May 13) 3019 May 4) 
82i5| 79 8249) ..... biskedobdtipinse weigh | 8 
| 
3638 Sal 36 May 25) 40% May 2 
388% o“- 87% May 25] 915% May ¢ 
34 Sale |x33% May 21) 42 May 6 
94 |x92 May 15) 97 May 1) 
35 | 30 May 2u/ 33 May 6 y 20 
196 210 {200 May 25/212 May 14/209 Apr. 
% 12 | 10 May 25) 15% May 1 May 25 
5¢ Bale 51g May 29! 74 May 2 
254g 28 | 28 May 15) 29\49May 9 
8 Sale 7% May 29) 10% May 2 
33 Sale | 33. May 26) 36% May 65 
16 97g Bale 9% May 29) 15% May 6 
43 5 4 May 42 May 5 
Bale | 234g Sale | 20 May 26| 27% May 5 
1 90 May 25) 93% May 5 
3 4493 3 May 20; 4 May 7 
181g Sale | 1744 May 15! 19% May 1 














RANGE SINOE JAN. 1. 


tbo 
on 


-..|§545g Apr. 


Pea A 


athe eT eka: 





eS ap ohn crn 


w 
MRWOw se ro~9sres 


led 
ans 
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THE QUOTATION SUPPLEMENT. 


| Vou. LXxyj 








STOCKS. 


BALES TO JUNE 1.|\\Price about| 


PRICE. 


S IN MAY. 


! 





January 2. 





Ni Y. STOCK EXCHANGE. 


In May. 


Since Jan1) 


1903. 


May 29. 





~ Par. 
Amer. Smelt. & at 
American Snuff. 


Pref.. 
American. Bugar Refin.100 
Pref.. . 00 
Amer. Teles. & Cabdie..100 
Amer. Tele ph. & Teleg.100 
American Tobac. pre: 100 
American Woolen 1 


Pref 
Anaconda Min 25 
Assoc. Morente. Tet pf.100 
Brooklyn Union Gas...100 
Brunewick Dock & C. 1.100 
Butterick... .100 
Colorado Fuel & Iron... are 


Pref 
Col. & Hock. Coal & Ir.100 
Commercial Cable.... 100 
Consol. Cal. & Va......2°50 
Oonsolidated Gas, N Y.100 
Continental Tobac. pf..100 
Corn Products.. rect 


Pret . 
Diamond Match 100 
Distillers’ Sec’ties Corp.100 
Genera! Chemic: 100 


ning 
Horn silver Mining 
International Peper ---2eD 


Pref. 
International Power. . 
Internat’] Steam Pump. mr 


Pref 
Knick. Ice (Chic.) pref. “ae 


snnbettan Beach Co...100 
Maryland Coal. pref....100 
Mergenthaler Linotypel00 
National Biscuit... — 


New Cen’ 
New York Air se -100 
New York 100 


Preferred 100 
N. Y. & N. J. Teleph’ne.100 
no. Amer. Co.,new st’k.100 

sil 100 


Pref. 100 
U.8. Realty & Construe.100 


U. 8. Reduction & Ref. ae 7 


0.8. Rubber........----100 
ped 


U. 8. Shipbuilding woeed 
— Btates Steel. 2..100 


y=. 1 
cotorn Uaton Te Telex. .1¢ 
Went gh Mtg.assent.£ 








Shares. 
42,675 
13,381 





1,434 


|| Bid. 
4 





13 
3,897), 74 80 || 77 

5 || 9819 Bale 103 
790 


ist 235 |'210 


00 
21734 Sale |2T ily Sale 
eo Sale tié%s Sa 


99 | 10 
0/188 Bale [1850 Sale 


17% —~y 
71 


| O37 fe % | 
\| ae eS | 
: || 887% Sale || 





t 3002 | | 
86'826|  wa% Baie 2 
10,869) 92 Bale 


25 
48 ,249||i16 Bale | he 
1,125)) 5 7 |i 
3 1960) 4014 Bale 
249, 121/104 Bale 
'500)| 


“Goa Sale 
9lig 92% 

215 220 

ly 2 





6,909)|137 
661,204 
163,316 
377,355 
106, 814 


7380 
45,198 
25,472 

400 








$000 240" | 
95,534) 88% Bale | 8 
14:76%|'209 Bale 200 
2.272206 220 |198 





Ask.| Bid. 


§1014Sale 
%/ 31 34 


Ask. 


1744 Sale 
140 164 


197 Sale 
§1123.Sale 
294 Bale 
79 Sale 
2718 Sale 
66% 72 
100 


102 
181 183% 


395, Sale 


108 120 
101s Sale 
94% Bale 
18 Bale 
6245 Bale 


ia = 
4 
31 Bale 


814s Bale 
57% Sale 


188 194 








549 Bale 


x1956 May29 
110 


100 
180 May 25 


188 May 12 


y 
x995g May 25 
x55%4 May 25 
209% May 28 


102 May i8 
ae May 19 


10819 May 26 


Lowest. 


Sale Prices 
4714 May -- 
9333 May 


50 May 
614 ay 


May 25 
291g May 28 
79 May 28 


May 25 
69% May 7 
May 7 


39% May 19 
39 May “8 
78 May 2y 


1004, May 18 
1l May 5 


395g May 29 
104% May 18 
304% May 16 


“11650” May 2) 


84 May zy 
89 May 29 


y 
28% May 25 
8O May 14 


14% May 28 
78% Ma; 


74% May 29 
2344 May 21 
May 20 


May 29 
May 28 
May 25 


22h er 25 
May Les 
68 May 


50 May 18 


9% May 28 
93 May 27 
1744 May 29 
62 May «5 
30 May 5 
14% May 25 
y tg may x 


80% May 25 
80 May 25 


x56 May 25] 63% 
119 May 24 


30 May 23 
27% May 26 


79% May 7| 7 


81% May 25 


Highest. 


Sale Prices 
May 7) 


Lowest, 


| Bale Prices, 
42% Jan. 3 





. teen aoe 27 

HT ay 22 

yaa ay ah, He 
ay a 

12742 May 5/119 ane % 

12149 May 15/119 Apr. 16 
$8244 May 14! 80 May 

160 May nee May 28 

Fe 


95 May 


| 1144 May 
| 76% Apr. 

| 8A May 
$80% May 
May 

May 

Mar. 

Apr. 

Jan. 


28 
13 
28 


26 
26 
2 


— 


212% May 
115 May 
32% May 4) 
8144 May 12! 
20% 

May 2) 2619 May 25 
70 May 11] 601, Jon, 
101 May 22) 535 Mar. 21 
194 May 4/179 Apr. 14 


(396 “Apr. 18 
weeee/998 Apr. 18 
64 Feb, 
1°25 May 13 1°25 Mar. 
1948 May 7|| 
72% May 65] 70 May 2 
4514 May 6 39% May 19 
4644 May 5|| 39 
8215 May 11) = 


| May 25 
| 2918 May 28 
79 May 28 





10013 May 18] 83 


13 May 18) 1 
188° May iliss 
106% May 11 

90 May 13} 


2419 May 
90% May 6 


87% May 
17. May 29 
85% May 29 


166% May 8/155 May 28 
20 Jan. 12 
49 Apr. 
16514g May 7/161 Apr. 14 
100 May 4) 
§ ssn May 27 


May 6) 2 
10533 May 
91% May | 84 May 29 
89 May 29 
209% May 28 
149 Apr. 29 
y 6 May 20 
3314 May 28% May 25 
873g May 22) 80 May 14 
5|| 147% May 28 
74% May 29 
21% Jan. 5 





62g May 
91% May 1 
5 May 


7 
5 
6 
“S 
2 
8 


65. “May “4 May 2 
38 May 26 32% May 25 
1 May 5| 9 May 16 
May 14 


62 

29 

53 
| 14 Apr. 14 
48 Apr. 13 
May 8 
301g May 25 
80 a 7 


ee 1g A 
y 7)/x56 May 25 
119 May 25 
4) 30. Apr. 13 
x27lg Apr. 13 
x78 Apt. 13 
Apr. 13 








85% May 5 





a\91 May 25|220 
a May 16 


51g May 29 


4)191 Apr. 15 





May 
200% May 16, 
Te May 25 





5lgMay 2 





Less than 100 shares. a Ex- 


OTE.—On 
are hare. 
do) A poke tad 


shares with a par value of less 
g 24 instalment paid. 


NB0% pala. 


¢ 3d ins 


ment paid. 


ts. 6 a and rights. ¢ Trust Co. certificates. d Anaconda Mining now out Da 
—On March 31, 1902, the Stock Exchange began quoting mining shares having a par value of over $10 on 4 pers oe 
are still quoted in the old way, that is, pershare. ¢E 

j 4th instalment paid. 


‘ae instead 


BOSTON STOCK EXCHANGE. 


week. 
A very elaborate and comprehensive report of the dealings on the Boston Stock Exchange is now given in the CHRONICLE each 
We therefore discontinue our monthly record. 
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May 39 § 
6 


--,/3:00 n 16 3 
x195y May 29 
10 


$96 


2/18 
44 May 4) (334 May 29) 


42 

1 9914 Apr. 13 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


In the following twenty-eight pages of tables quotations are given for all securities listed on any Stock Exchange in the 
eet also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 
4, Quotations from all Stock Exchanges are as near as possible for the last day of May. Of course the coupon 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8, Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
{n the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (t) are per share, All others are per cent except bank stock prices. 

§, It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 

nominal, but in all cases the figures are obtained from sources which are considered reliable, 

6, The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; ‘‘g.,” for gold; ‘“‘g’d.,” for guaranteed ; “ end,,” 
for endorsed ; ‘‘cons.,” for consolidated ; ‘‘conv.,” for convertible; ‘‘s, f.,” for sinking fund ; ‘‘l, g.,” for land grant: “op.” 


1, The black-faced type in the letters showing the interest periods indicates in each case the month when the bonds 


ure no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 


addition to the peice. ‘Designating mark in thie anh is (§). 
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Bonds, Bid. | Ask. Bonds, Bid. | Ask. Bonds, Bid. | Ask 
Mat My day. July 1, 1048 A&o| 102 {102%||Galifornia Paciio— See So. Puck 
NDS. ast M., 48, g. at ‘ornia Pacific— a0. 
os einen are Pitte.j ra hia ., ‘poke ae “8934 soul yy eet J&J| 100 
'w't div.1st g. 8. eucaee St, 58, g., 1941.......02----.S&d| 100 |...... 
ofenunder theconsolidated name. ) Pittab. Lake Erie & W. V Canada Sotithern 4 ist, 58,1908.JaJ| 104%)..-... 
Alabama Osnt.—See Bouth a Sy fF Refunding gold 48, 1941. ‘M&N| 96 961||_ 2d mort. = ar. 1,1913..M&8/ 106 |...... 
Als, Gt. South. 1st, 6s, 1 &J|1106 /|110 W. V. &P. 1at 48,¢,, 1990...A&O § 95 |......|\Canadian Northern— 
ture 68, gold 1906" -F&A\1100 |104 Pittsburg Junction— 1st M. land. —_ 48, 1929..F&A\§...02.| 99 
General mortgage $8, 1927.J&D|1106 |108 1st Bs 8, July 1, 1922....J&J| 116 |......||\Canadian Paciti 
Belt Ry. of Chattanooga — 2d g., 58, July 1, "1922..-..Jé&J| 100 |...-.. lst M., deb. 2, “e.88; 1915 ..J&Jil111 |113 
tit De uly 1, ie bor $4 94 | 98 Pitts, Fou" Term. —5a, 1907.A&0/ 100 |......|| Land grant SU.» ¥'08,6.1 088.3 Sd 4104 (106 
usbane Midland F.&W Monon. Riv. ae: Se te -F&A;| 106 |......|| Cons. deben. 48, perpetual..J&J\112 [114 
Aube 0.T. Schuyl. R.E. 8.158 Rs oo Nag J&D| 11219|......|| Ont.&Que., deb. 8.perp.J&Dl136 |138 
Ne ban p10 1940, -M&N)|1108 {111 ey Isl. 7 New Bransw » B58, 34 F&Al117 /119 
RF al 1910-1940.M&N/1100 |102 ry 68, Jan. 1 Is. A&O| 115 |...... Cons. deb. e pe tual... — 1109 |112 
as Se Rate, 307 2,1 ,1940.A&0|l 82 | 84 Baltimore & Fotot fo PEBONE  ssecas loencces Carb. ds Ehaw «B00 z g Ce - 
m n.-See en 
= A&O} 100 ..... lst, 68, g., gu., 1911,........ A&O/} 113 {114 ||Carolina Central—See Seab. Air L 


U0n, g., 

24, oonsol.g. 58, 1921...---A&O| 100 |......|| lst tmpnel 6s, re 191i. ASS 11419115 ||Catawissa Consol. g. 48 1948.A&O}1...... 101% 
Vicks, & Mer.,lst, g.,68.21.A&0| 112 |... & AY C. R. la. F. & N N.—See B.C. 

Albany & North, lst $8, 1946.J&J| 96 | 971g "st mort..8 58,8 Jan. 1,1943.J&J3|§117 |119 ||: R. & Mo. Riv.—See Chi 








































































Susq.—See Del. & Hud. 2d, 5 & 6. Jul ty 1, 19 EES J&JI\§111 |...... Central Branch Ry.—See Mo. ‘Pas. 
— ley—See Penn. + Piscat. Div. Pd ov — A&0O}5117 /|118 ||Central Branch Union Pacific— 
Alleg, & ee Buff. R. & P Van Bur.Fx 8, g.,Jan.,43-A&0\$116%9|11749|| Ist g.48, 1948..,..........0&D} 91 |...... 
illetoown Term. rm  g- 1919..J&J 102 |....../| Aroost’k Nor.— 8, By 1947: A&O}$108 |......||Central of Georgia— 
Alton Bridge—See 8t. 0. M. & St. L. Cons. ref'd’g g. 48, 1951....J&u\§ 94 | 95 || Coll. trust, 5, g.,1937.....M&N| 107 |109 
Ann Arbor Ist, g., 48, 1995...Q.-J| ......| 9544||Battle Creek & Stur.—See. Mich. C. 1st M., * < “ 1, 1945..F&A! ...... 120 
ita Ea 7 Loos. Naa 85 Bry Cee De. abo2 Tabs 102 Gone. go, 104 5 Boag MAN 107 foe 
“48s, ial st g., 58, Dec. 1, 1932...... ieee obile Div. 6,1946...... Seehan 
& East’n Br.—4 -.J&d| 75 |......| (Bell, & Caron.—See Ill. Central Macon & Nor. g.58,1946....J&J| 106 |....-- 
ink eNehrnke Aes is 3. ms Q. Bell’s Gap—See Pa. & Northw’ern. Mid. Ga. & Atl., 1st5s,1947.J&J| 107 |...... 
Atohison Santa F Belt Ry. of Chatt. See Ala. Gr. Sou. Oconee Div. ist g. 58, 1945. J&D 104 
Gen, mort., gold, oo 1995. A A&O| 99%) 99% ||/Belviaere Del.—Gu. 48, 1927:F&A! ...... ------|| Eatonton Br. 58, 8.» , 1926... 
t 4s, July 1,’95.Nov.| 89 |......|| 1st g.gu.Sles,1943......... J&I\§102 |10319 1st in. (up to 5), Ov., 1945. orl 
sesseseeceenee -eM&N| 88 | 88g pannineton & tect and—See Rut’d in. (up to 5), Nov., 1945. Oct. 
Deb. 48, Feb. 1, 1904,t0'14. F&A) «.....|..00..||Boston & Albany—4s, 1913 ..A&O|$106 |...... Sd in. cup to 5). Nov 1945. Oct. 
Fo etre db 5%) 4K% Rerare Sige, 1601 'y.C62.AeOlt101 103%91| 4 Ist g. 8 bs, Suly 1 ise0 mre 
me. 0+ 0- ene: le . 8 8 Kees 
fie & BEL, Let, 68 19i5.M&S| 113 |...-.-|(Bos, Clin. F & N. B.—See Old Col. nat: Biv. 4 4s, 1951.....-. J&D 
ute. & Bo. st g., 58,1928.d dod §100 |......||Bos. Conc. & M.—See Con. & Mont. &South. “4 3a, Se ga 
oe ders ee Bee Bent. 1900... M&8/}1 cocoa Ore Be SiO Fea 
9 A94V..... eacess eg AYOUD.. wae eccceses in . 186 g., O8, 
ine .—See Southern Ry. 4s, ad BO iatidceccessuss J&D Gen. ine. 2. 8, Fe ‘eb. 1,'49.O0ot. 1 
Knox. & Nor.— 4s, Feb. 1, 1913..-.. Sounded’ F&A Dutche tige @., 1940. d&D 
let g. Be 
Spee. 1, 3946, ------J&D 114 |......|| 48, March, 1915............. M&8/$104 . ||Central of New Jersey— 
Atiantio & . Pt.—Deb. caoptJ a) RUS’ hendsas Sas. meetog-. 58, 1987 
Aut & Yed.—Bee Bouts REL Berlai equipment 457. 
Atlantio Oity RR. — 
o— ty 1919 .. JS &d Leh. & . mort. 58, 1912..M&N 
alse (UAE 4, 103 one .M&N Mabie da gioee. das Ra Ext. 4'90, 3 June bt om r M| 102 
Certa. Indebt., 58 Di 107 Io || “Zprovoment, 1905..... . 8, 
Omtaof Indes dae com-J&D emma, 1000 tenets 1 N. V.&1L. Br, Gen. g.40,'41.M&8| 112 
Inde! {phe | Saat F&A conse Hy fs pe M&s 
Mme Coaat Line 17 1948 RA S108 | .00e. PEdttie—Bee 0, Pacific. 
uly 1,1952.M&s Nov. ‘1, 1921.......-. M&N ‘ Cent of 80.Car.—1st g.68,’21.J ad) ...... SNE 
Corte, of Indebt; 
Poona 4B oon. J 1928...0000 7277..d&I/§100 |10139||Cent, Vermont 1st g. 48..°20.Q.-F\§ 84 |...... 
Clase BGs 58.8, se eacatinety J&J|\§ 90 | 92 ||Charles.d Sav.—See Sav. Fla. & W. 
Bich & Peters: bs, 1915. MeN eh, de, OE, 1907-A&O|8100 "|-----.|| Late. 58, Ot. 1.1840... AKO) 109 
ly e . 46, ° A&O PTT Ty 8t g. 58, eweces sascee 
Omak 7 1015 Ports.Gt.F.&Con., 4198,’37.d &D 121, Angusta ‘Terminal— 
lap hts #, &, 1940... A&O .L.-BeeN.Y. N.H.& H. 1st guar. gold 68, 1947 .. -A&OS118 123 
WiL& Wel; 9.....A&O & Prov.—4s, 1918,....J&J/§106 |...... Charlotte Col.&Aug.—see South’n 
Gen, morte’ {5%} od dod . & L, 4198, 27.3 dd . |§.-----|1173g||Chartiors—1st 3498, 1981.....A&O Sasa vie 
Atanas . 48, 1935..JSé&d| 1 Bost. Win. & Shore 5s, 1906..Mé$|§103 |......||Chateaugay Ry.—See Del. & H 
Northeast — Sav. Fla. W Chesapeake & O: 
©., consol.| . . . & Chillii—See Wabash. Series A, g. 6s, July 1, 1908 A&O| 108 |.. 
wie sn siisie M0 1 . | Bult. & Erie—Seo L. Bh. & M. Bo. ist Morts. 68 6e,Jan 11911. AGO) saves {iTSis 
lat g. 4 ° e—Be 8. Term., lst, 8 cones BRD} cccces DORR 
Atlantie Tenn gn ded & Pittab Tet oon. g, 88, 1880-.----- MN) 116" 777 
Augusta South “ao R +» 1987....0+2--M&S| .....|1169 General Liga gold, 1902... Mas 1049/1085 
Augute ‘Terminal soe ore ey: Jan. 1, 1947........d&J| .-.... wath ’ r.B,’03 t0’12. F&A Bacis” 4% 
wn & Western Carolica & West. 4s, g.,@'d,1998..A&0| 100 |...... haa. Bite Ist con, Sn 80 08) 104 [10449 
juin & Northw'n~See si Roch. & P., 1st, g., 68, 1921.F&A| 124 |126ig|| 2d con., g., 48, 1989.......Udd| ...-..| 98 
Watann ght late Sy Consol., ist, g., 68, 1922.-J&D| ......\125 || Craig Valley, 1st, 58, 6-40 Jas) 110113 
Balt. Chee, & Atian 8 22-J&D) 110 |......|| Clear. &M. 1st,08,g.,00.,'43.0&J| 119° |......|| WarmSp.Val. 1 at Be 1.Ma&s) 106 |... .. 
Balt 4 Oumb, V, hi a. RK, Buffalo & Southwes Erie. Elevator Co, ga o---A&O) 85 |...... 
By let at July, 1929... Buffalo & Susquehanna Ba gt 40, G6. SN 90 |..... 
lst M., 6s, July, tony 355! 106 |--n--- an Goda apis 1951--J&J| 98 [101 ||Chioago & Aiton tio 
Balt. & Harish’ no? 4291-.-J&J| 130 |72227.||Burl. Cedar Rapids & Northern— 1st Hen g, 398, 1 50 an J&d| 75%) 76% 
“tare Obie ary. 1st, 5s, June vevne-S&D| 104%)....-. 'g g. $a, 1949 --°A&O) 8149 817% 
Prioy et 1911... ag C01, bang Ba -A&O} ....../120I9 boii. notes, 4s, 1907. J&J§ 98 | 99 
ra te ni NSS 88 ial-cz~|| Od. Rap Ia 8. SW oe Miss, R, Bdge. 68. g., 1913.A&0) ......|....00 

















Purchaser also pays accrued interest b Basis, ¢ In London. Bale price, 








SRP ERB RR er 


soe oo 


Phases 





%, 
* 
13 
i 
2 





1. neces ait emer tities eters nee ete te apeintties te Rt are ge sirens ti pe we gen 


THE QUOTATION SUPPLEMENT, (Vou. ixxyy 











Bonds. . . Bonds, Bid. . Bonds, 
| <nsenme - 

n & peer, | Ohic. St. L. & Pitts.—See Penn. Co.. Delaware & Hudson— 

108%) | Shic, St. Paul ae, & Omaha— 
Con. 68, June 1, 1930 D| 134 

. -, 1903 Maes | Ch. 8t. B. & M, lstg.68,1918.M&N/ 132 ‘ 
ois Div., Big || North Wisconsin—6s, 1930. J&J/ 134 |...... any & Susquehanna— 
Iowa Div., 8. f., 58, 1919....A&O || 8t. P. Stillwater & Tayl’s Falls— 1st, 78, COn., gu., 1906....A&0 1 
4 A 1 || 1st mort. 7s, 1908 J&J| 111 1st, 8, cons., +18. 1906. A&0 
. Ext., col. tr. 48, 1922. F&A | 8t. P. &Sx.0. lat g.6s, 1919.A&0 Bluff Pt ran . O.— 
ake. fd. 48,1 '921...M&S8| 9 || Hud, & Riv. F., 1st M. 88,’08.J&J| 112 let, Ee’ <4 1940.J&J 
I. tr. 58, 1905, F&A) 101 || Sault Ste. M. & South west — Chat. 0.'& I. oat ” 68,29) 
1029. 


., ist, 7a, 1908. Mes 
Neb.) ert 18.J&J 
8..J3&J ee Chic. & Nor. 


Co’ ~ 1918. 
Consol. 60,2 10 Jasit 98. | .....||Chioago & Western Indiana.— aga ey 48, 1904-1917...Man 
Han. ~¥ 5 Jo., 1st 68, 1911.M&S g. 68, Dec. 1, 1932....Q-M New York & Canada- 
In & N. W., 78, i H] Consol, g. 48, 195 &d 4. M. Ma 
||Chic. & West Mich.—See Pera Mar Deb. g., 498, guar. 1904..M&N/§ 
Ones. Ok. o_be. ‘Oct. 1, 1919..J&J Utica Cin. & of 1st 70/21. wr sib 
1] . g . o n ny 
Ghostay 5 be, 1908 8 conse ARNG wryly og Se a Viet 
octaw em is— 8t mo 8 t., 1 
1] ist, ey Bs, Jam. 1 1949... .J&J Morris & Essex— : 007. “Mae 
|jotn. Dayton & I : 1st, 7a. May 1, 1914. sis MSN 1 
¥ N 1st, con., 8, guar., 1915. 
Consol. 8. f., 78, 1 Ref’; g. Bien on eer 
’ 8, DEC 
Consol. 8. f., 68, 19 1905. --A&O 10414 ¥, baci eo seas i 
nsol. 8. 8 oa air "192 
General's, gold. 1043." -J@D/i1i | Ft * 1923, FeAl Lip ig” 
2d mort., gold, 4198, 1937...J&J 1024 
pay. Such. 18t ret Se eal 191i od ed 


Gincinwatt iaavennas 
lst & ref. g. 48 N. 
Cincinnati & “Indiana West. RR.— Con. it. 1,1906.A. 09g 
let g.58, Jane 1, 1952,0p."12.J & D A 8, 1911. Pan oe Br 
Cin. Laf. & Chi.—See C:0. U. & St. L. Warren, consol. 8, 1905 oo: -M&8 
Cincinnati Lebanon & Northern— 1st refund. g. 3198, 2000..F& mt 
ist, 58, 1916 J &. Denver & Rio Grande— 
1st cons, gu. g. 48, 1942....M&N 1 1st, con., g., 4s, 1936. 
Cion. & ae vey con. » soot ose | 104 
lst gu. £48 948 &A 107% . 
Cin. North’n tet g. % 1951. rt 
Cincinnati Rich. & Mid. 28, -.J&D)§102 
1st, 78,g., 192 eceeee 
n. Rich. & Muncie — 
ist g. 58,1950, opt. 1910...A&0 
Hoosier Equipment Co.— 
lst gu. 58, 1903 to 1912...J&J} . pists. Set J&d)§- 
Chicago & Cincinnati RR.— oines Union 58, 1917..M&N 
lst g. 58, jaar Se opt. 1912. Son Detroit Grand Haven & Mii.— 
|Cin. San.& Clev.—See0.C.C.&S8t. L. 1st Equip. 68, Nov. 14,’ 18.440 
1 \Clearti’d & Jett_See Pa. & Nor. W. Con. guar. 6s, Nov.15 1918-A& 
11729 |Clearf. & Mahoning—See B. R.& P. Det. Gr Rapids & W.—See Pere M. 
1g}. i Gen. gol Akron & Columbus— Detroit & ook 
M& Prior i, 48 1995 ....J&D 
Mort. gold, ld, 45.1 1995.........8&D 


,. — Marg.— 
ino, e.Siasemi-an 1911, 1.A&0 
Cairo Div. J&J see pend tM. & Tol.—See 
8t.L.Div. ‘Lat,col. tr.g, aaa 9O0M2N Detroit i——_ 
White W. V. Div.,lst,4s,g.40.J&d| 96 | ... 1st mtg., 48 June 1, ’51...0&D) - 
| O. W.& M. Div., 1st, 48,¢. “191. &ed pollo 80 g. 4s, 4s, Mar.,’41..M&8 
Spr.& Col. Div.,48,ist,z.,40.M&8| 96 |. uluth & Irow Ran 
n.San.&OClev.con.g.58,’28.J&J} 114% 
Ind. & St.L.,1st7s 1919, A. JS &d ; 
1st 7a,July, 1919,series B.M&8| 130 Duluth Missabe e North 
1st 7e,July, "1919, at 3 M&N “|| 1st, g., 68, 1922 
C.L ist,48,g.,Au,’360-F 1st cons, g. 68, Jan. 1, 1923. J&J 
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igs, £. 
eb. 1, 191 -Q- | 
68, 00... 3 Mii” | || ~ Con.s.f.68,1920, dr. 2165.M&N . 2d mort., rt, & 58, Jan. 1,1918.J&J 


5s, esees | -|| Peorta & East, cons.,48,'40,.A&0 Duluth hore & Atlantio— 

Sink. fd. =o 58, 1933.. Man | 116" 16.) 2d cons. income 4s, ry ye 1st, g., > my 

25-year deb. 58, 1909 — | Id. Bln. &W. ext. 4s, 1 1st consol. g. 48, 19 

oe meg deb. Be, yr “kkO 1 15) 12 || O.Ind. & W.,g.58,Apr., 1938.Q-J Dul. Short Line—See St. P. & Dui 

Exten. bonds, 926..F&A 15) 102% || Glev. Col. Cin. &  Indianapolis— Dutchess Co,—See Cent. New Eng. 

Boyer vas mura 1923.J&D) 95 1] Consol. mort., 78,1914. ..J&D) ....2.|. East Tenn. Va. & Ga.—S8ee So. Ry. 
24J&D 95 Cons. sink’g fnd % 1914.J&D| ..--.. Eastern Mass.—See Boston & Me.. 

 Minn.s1s 70,1 7-Fa&A) 111 | Gen. con., g., 68, 1 ded Eastern Minn.—See St. P. M. & M 
Cc. MAW _ LstM-, 68,190 M&N) 105 |...... |\cleveland Lorain & Wheeling — Easton & Ambo "Bastera Lehigh Val. 
Winona & Bt. P.,24,7: 1907: Man Con. g. 58, 1933 A&O sal Elgin Joliet & Eastern— 
ist exten., 78, gold, 191 1916. 340) oh .@& Mah. 1d a 1941.... a 

- 6 ot ee M&S) 1 3 % tta— Elizab. Lex. & Big 8. — 

Ott. C. F. & St. my 58, 1909.M&s iC tts.—See oy Go. Elmira Cort. & Nor.—See Leh. h. Val 

North. IL, 1910.....M&S| 106 || Cleveland Te Term. & Valley— Elmira State Line—7s, 1905.440 


Madison ext tat 74,1 78, ou A&O -| ist, 0, nA Gs on ee Elmira & Williamsport.— 
I ||Coah Pac: 1st, 68, CONV. 1910. ....00-...d&J| * 


Marshfieia 00 |. a 
Menominee 78, a tet a8 4 Income 58, 2862....00---«.- 


Colo. fidland— 1st, 48, Z.,’47.J&J Erie— 
— & Southern— N. Y.&E.1st ext. 48 og .1947.M&N 
» Feb. 1, 1929. F&A 5a, 2d, ext., gold, 16 --- M&S 
Gr.—See Southern Ry. 41s, 34, ext., gold, 1923....M&S 
. Soemken Hoskin Valley & T.— ext., gold, 1920 A&O 
ey Ry.— ld, 1928.....J&D 
Cen.—See Penn. RR. vy 1920 .-..00-M 136 

Col. Ter. & Tr. Co.—5s, 1943. M&S 920....M&S 
Col. Connect. & Ter.—See Nort.&W. 











Gen. li -» 48, 1996 Sb kd 
New omen 4s, Apr. 1, 153 (w.L.) 
Penn, coll. g. 48,Feb.1, i9AL F&A 
Buff. N. Y.& E., ist, 78,1916. &D 08 
uff. & 80. W., ‘Lat, 68,g. 1628 : 


J 
tage 03-A&0 














-|| let, g., 48, 1 

‘|| New. & Bi Hh od Bs, igi. J bed 106 
'|Conn River.— Go nd 42, 19 . M&S +1 1918.... sad en 

§occcc-| .e00-|| 3498, Jan 1, 1 "vane weed Gd |§100 prio, be, 1st, g,19 u 

i RR - | hila.— 

Ist gu. 5 aut, OB wo ’04.M&8)! 

||Cornwail & Leban.—5s,1921.A&0 
Cumberland & Penn,— 

|| 1st, g., 58, 1921 M&N 

passers ev ores Ce ou 6 46.MEN) 

— ly ’ . 
|| Dak “7 6. & orthw. Rn 7 6s, '1910..M&N 











0, 

i} 
Dayton & Mich. Bee Cin. H. & D. 
[Dayton & Union— 24 mort., 4198, 1937... Pans 
a | 1st, 7#, Deo. 1, 1909.....-...0&D]§....0 So tenet on £505 1940. “M&N| 100 
-M&N 80%) 81 | Income 6s due after *{si6. TaD fisdy Coll. trust 6s, 1905. ->+-- aN 
taal’ 9ole...| Mf To 102% Berm, 198 Oe, 1A ogo 

: J&J toa Way ee stg.58.'42 aad 
eee eee|| DOLM ware "Aa A. 1932....JSdd| 106 ate ® ony Penn. B 
166 || Del. & Bound Brook— 


\| let, 78, Aug. 1,1905 t .cccee ist, Ge, 1 min§33 
! income 68. 























Onie.& Bt, L.—BeeAtch. Top. a8 al 
Ubic, 8t.L_& N.O.-—See I'L, Geutral | 2 mS 
+ Furchascr also pays accrucd sntevest. 6 Basis, ‘in Londen, ! Sale prioe. 
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i. pith : 
peal Fransville & Indianapor's _Bia. Ask 
1 1st, 78,1909 se B 
| see ee of 68, '24 7 107 Illinoi onds,. 
lone by 1986 fies Ce one a ole Central (0 Bid. 
7", Ist, 00D., 68. _—.. 110 piads: Oarb. yy ~ ton py peng ee 2 Poca: Ask. 
SH in gn ‘a, 1 Ragsseoe Je 121 "a ind: Bi Wa 1st, 4a, Haute- Bona 
= st, 68, B., '23:- &0| 103 |i04% eaee Does et eT a | Little M ~ 
6 ba. ‘ist, & { 3. A&O| 10 10445 st g., 58 tur & W 90 3 a | 
9 |" 5.7. Brine os oe Ae S eaae lst gd, , 1935.. -," |ssenee een Renval 5 - Bid. | & 
Dae Past. DL Chic. | 100 «|| Eq » B- 5s, 1935... | Li e Rock 1981, 8712..Mée ——- ak. 
S| am +s 8o.—Bee Chic. M. fanaa a Le ey eT 107 Uitte ocx aot “sep ii |i 
hed W.& W.—ist, & St. P | in be ei Ree S05 eA. saves |itana Teena Ay ag wy ng oe 
‘ll IE 909, g, 58, 1945. jas | iw st g. 4 pie elas weal’ spots, Cr ong Galena ieee , est. Ry.— 102 |i63” 
6 Fr 0d onne MAN (200 peace 8 1 . iy, aR: Unided gd, 1949... ‘5& 
a 58, 1100 rnnren MAN 100 | init Bee 0. 0. G.& —* |seeeee 2d mortgage, 7 , 949..... J\§ 9219} 9319 
“4 us, Bei sccaseoen=- MAN)§100 | -55°°|(! st, 4498, 1 ao oe 101 |r01|| oe rtgnge, 78, 1918... Mas} 1 
0 | tn a man ids ies ndicnapotis & Vii " Seas 190 |.. 
9 tideee “a . SH ecoses 100 et 8, 190 incenn ital M&N rt., &. i 11 — 
(Been a sy | manna A&0|$10 Pe Internati inne e8— 94 4 vi , 48, oe 9319-J 7 |1187%; 
eo 1 aeeneeeeree 1 1 ag noemnes— lato | ..... 8, £0 4198 Reet 100 8% 
% te teftnding xj (0t gene Let, 6» Got at wwauaerge | 14° Satie 96, 000.6, 1038. Mae 1021g arc ' 
a eo eee ig || cepa ieanl ae. |o iy eH igh : 
co aes. aero h 
rf. 000 Troy & 1, 1921. ° 109 ts ae oe - |9a” dees Be 8 ‘Oot 1, 1 S&D| 107 [ores ; 
vie tore nist & Boston.—78, 192 "A805... 10119 lowa Cent.— ge— . N mort., “lst & 5s 1982. Q-3| 1 sdtieee : 
> |i ore Marque Oa oe Pe dea) TOL | [town Ist, 39 Brookl ty awa t&s 08 
1064 oie Pen. $146 |... *s lowe Falls Kt IT Pa & Sear jaD m... a geil Sen & A ty 108 |112° 5 
19 forids 8ou —Bee Beab |-sooeetl eee te 688. Jad) 114 |... rook. @e Me kt emai y 20 : 
85115 Ist M. re a’ connie lowa Midland Os bipnnas rg Mon. ,1st,g.6 sidti A&O = ‘ 
ts a, ‘ Jackso and— ee C sR en RO arg 24, 5: Ss Se 38,1911 109 ‘ 
mith rans et a yard rem hen gg QOs183 ators Shennan seeeeees Mas 
Bly Gen. ref'd’s Pv ) 86 88 Jefferso 5s, easy Ww. 19/133 vtet cohen Seay tnaeene- J&D 1 
ae cs ee sealer Jef Mad, nt 7i1999.544} 1 ieee a as 
tees . PTT e J 
0 nitiéra & Den &3|f107 100% ‘ist gt = —Bee Penn. RR.. 2 ap | ame ate ‘ariagnan Bj ia) 
i ion (Phil haul a— La. Wi a & Mo. op 
8 |. ponents & Ris 6 ation Ene) 907. ...J | | feotlev. Otn. & Riv eoGni a, 
3 ie” lst, & Rio eeceeseeces Kalama: ’ — Jd &J} 110 | poral Cin. rye 1 Chi. & oe 
&., 192' Bee ey & eosesecce oo al seenee sville H st, Gs, 1921 Ja Do | 
9 | 99% Fre. BE Gee Kanaw. an 8. &e M. a ..J&J| 100 BOL at nes oy ded : ; 
yt on Bee sft cane Bolt’ 1 See Tol. & mi ueiavitie & Je efiérson'. sme Ff 
wees BT ey 191 uthern— ° 1s City ae 68, 19 0.06. Louisvill gold 4 mv. Brids &J| 103 e } 
2 GALE .& San An. &J ist, Se. "eaten bop §11 Gen, mort. 5. — Ma 104 1a 
; eee Aches Boe Bo ‘uo {ES 6 eee orcas wil 4 lise || Salnoa Seage Mt -M&S| 974 a 
coe! 75 & Alab st, 58,’13. ‘Abo an. City Ft. Bo Bent Ist, aaigs BES 100 Unified 58, "1930... J 98 i 
Car. &N.—5 Seesead.A O| w-n-e-/1 Retdg. 8. 4 ott é Mem “ASOl S08. [2 Unified 4s, g6ld, ead it" : 
Geor, F Dumb, iat 00/06 ARG +A a 03 Some. Oe eg en av 04 pane Coli, tr. tr. gi 5) ose - Seeds crs 135 118 2 
ase , 68,'09.A&O Ri jh st, 6-50 1981.5. rt igi a 
sj lon ny et ensoutucrn BY A&O| 105 |... ea ahead yo gee E. Hf an B br tet Bsn Op. ‘d8.na&O lio. ii [8 
fee oe tee rn RY. oe C i 78, 1930.08 100 LN. Ist, 68, 1919, poe e 
) 1910. Ft 78, &$ 103 2a 19... sl 100 |7"""" ei 
+o ey 13g. woseone wo $3] 112 | attend we — hus eect Bt. Le propa 78, 1008 = "31 Jap ie 1 
ae Georgia Bou: ae ones &J} 12 | «w0ee- lst 5 y & Me eeresesene J eons: Hd £.,58, “A&O io6”” 1 
" lst, pagainern & ware re ices acy Pie & —_ nee 112 Masere] : en tan 8, #1916 Mas 108° nse 3 i 
- Sone Be, ie oan Saal 115 ‘ae one Bite — A&O\§106 |108 L.aN., Feacrenersts 127%9|128"" 2 | 
33 bY a, Oct.1,1926.V 115%] Semone ty Memphis aces F&Als hg pen yet font. /40.MAS vente | eaawee ‘ 
‘| 84 _ Rapids Beldi 026. Tar. |t--n-e a ee ner cae TOO E: }.0-- oa. uls Div. zst6s, 1920 .Mas| <2 —_ 
, bs, Mar., 19 ding & Sag. . - 101 genearth © ba, 1084... ept Eo. 80. & No. 198 Lst,g,68, 1921. yore ii3y 1089 vf 
woe-| mad Rapids & Ina mas | ge ak aaa ii $0""| 91 x: ane a Sc ivid Ane 123 [ocr 4 
woes! 86 oni 4's, Rigo bey age cae. City 8 1933. 89 oy youte> Atl.” 63 Se’ 193 0.A&0 eo |...... ‘@ 
NW. vB 58, peg Jy 109 an. Of Gity & Fao— Seo it. K: 4 J&I i || Henderso i. 1et68, u., 938.8% A) 109 a. if 
it eu, July ie | 1st 7, 1007 sie an | | peter te: Bear FRA nn oc 1 
ass 4s. 0. serene || N a hla rm ui al Ae 1987 seveve| 1151 . 2 
05 Pat ALT e iuly 1, 1950. es §105 noe Val. 5 4 co oe J&J|§109 M poe hag Naahe. Gs 1987. — 107 2/1151 a 
BE ir. 0.B.&Q, coll. tr. 1, 1950.......- A ited | athe? 1st sii, 16H0 dD tas “itde aromas a eras OD: oor jolot Te eee i 
one] asoee Pa parr 18+» 48, 19) Ati Henee lat g. 3 uthern— ” 20...J 108 4 CG cy, ho gra at 5 
Northern Ry. 1921.5 &d -- ||Kan 8, 1950 - -3&D|5108 110 ions., 78, 1912 8. & M. 91s ‘a 
4 {115 Ist, ern Ry. of Cana QJ 9438 1st Wat. & Gut. 110 Coll. Rigs 8. 92%4 ‘a 
ai gulf’ Bean. 6 f'nd Avg Canada— 92 94% || Keit M., g., 58 <i A&O Seas. he. 2 amt : 
8 ag let 64, fT oa hy Ss SR Ag Oe 69%| 70 || Ske doe. 1 15H A&O}5. lg 
24g 1s "Ane 1 1 ae Ke tucky Re se | Fee 0... .b &d sk'g Pa ‘Apri 1912. 2d &D|§.----- 1 2 
gaits’ she tad 1 gps mere cane - 6.5 al Seok & N.S es |......|| Seno &.,498 i i9id. AwO i907 (22° > 
ere ee Saez) 105/108 jist consol iste, ei Go. Z Breton By" yous eee Fee 108 = i 
Island RR as! 103. {1 e0 Toy Ago 108 fs 
Harrisburg Por nob,82.183| 103 |106 Enoxy. Dee it ‘feign nee oo - nee 46, 19% Aa, 1080. A&ol}103 |<2277- i 
aa duly 1 onth, a0.” 03 |106 xr Obtowee Soins % O} ... 105 spree Pen. 8h.|, ; A 
wu | Stee ee Nea... ep ype oaiae seh ta | 
mn. Westy , Jan. ? ie 
ao en 1903. J} 105 |... No. yg. 58, Ju July I 1987.....d Manistiqué M; reer nt’ gorse ae. | 
a eed lst Sas a oN --. ||Lake Sh, 2. -- S&J| 117 M stg., 5 ‘arg. & N 933... J&J es 
th ats ¢ die, 'i900 iain, & sah. | aver 05. Aa 11720|1191|| st, gt, 4 “i Southcast orthern— ‘tf 
10 | cca Col, & Toledc Ext. 48, 1943. J : || “ist My gold, 5s, 1 my Sie a's s Margueti. vate i | 
ad neh LY , 1948 - ee ae 107 high & H , 5a, 1995 Bridge— nt lai wet ette pes 1, 192 
f ; --A&O 15/108 Be t udso ee ort., ughto 9....F& 
14/115 Car tr, W.Va. dst,75,1910. Ma 2a mortgag n River RR.— aS IS la. 6s, 1 1928 n & Ont.— Al§ ; 
4 Hoosae Tu . &, 68, 76,1016 Ma 1034 ia G M. 58, July 4, , 58, 19 R.— 98 |100 ere nd & Penn ton ds Ont is. 102 i 
10 iia" lute'’e f. g a Wiehe roel ar hy i? en. &. 56, Jul st embers ts||_Incon syivania R A&O §11 ‘ 
* 17 uly i, seneoes 103 M Sy roe bial oracle ~ 8 +t 
ht pede ah..-l ieee pi toi 38) 38 | weir ae, pola ts ' 
138" N R&M | “3 Bice jibe er &B.V.— nisv.& Reacass? 6 2 
33 si on hgh Ween’ N. H. Py” + | eeme 706, € 8 Se secon A&O wes es Br.— See P. (Om ee ecco 50 7 ' 
ae os Has a BEE ssn agp Sh elmagegee q 
+ Riv. F.- = 68, A eo penton pes i fae ne gee Aol er : 
| 8 Buy. F.~8eoCh, St P30 See Be Soe 1333". sO li See kant Lys 
| #8 Beisaatigg Con, M., digs, anin 1d, 1628- TaD 138/130" Geil n., ne. 38 Jan. 19ja8Fay EE i 
“ toe be? 1950... " Mtg. & 4ig8, ANM..---- ---- Di 106 |i07” -, 4198, 1907 19393uly| 251g) 9 | 
“4 ences Baht ngold, besa 200 10 Mtg. & coll. tr. rs gan a 106 107 M quip yA... g. 5a, 1 , opt cay a] 26 i 
fee Hatekinaon & So.— 31, 1935, A&O 2 |. Middlesex’ ice eet &$| 120%| eile teteeaaiie ihe aol oe” 18 
|e pola BL, 1925-440) 106% iii] wad osex’ Vallé Sob oro eA 1204| "|! atc jinn, ABO) weneee| soooe 
“ene ma te 961. Fe at | ak 7 t Gy Se, 194 ett 107's con. g. 48 Iga, 1947 mechab Ree : 
74119 . ror vasecenneeeod td Ast, 78 ¥. Canai soe ato amped guaran 197 4 eae Mas! ms _ tf 
4 eau eh nt, T9500°"""7 4 Rae 118 Con. M., med 1906. c Lon Rav] (now Nat masa Ce sa ; 
ame .&T.g.,48,1953 A&kol| 103° % Cc *M.. 4lgs 39 . ch. C nist M otiiaxi. | oT 
aT g.A8,1955 O| 103" |toa ons, di : ae cticone Velie "6510 &D, 90" ; 
etd i exten $50. aN 102 104 gee oC 9 A&O| ll eat Valle N. Yo % "105 &D) 10 ! 
Stenting v., reg. 5 B1gs 51. &D! 106 103 1st ret..g rtland ‘ Midl d of N. foyaea tat H.R. ats ' 
at i norte &, 58 1S ph sas| 99 |-----. st My ee oe — Erle.” Val. @ I 
a Bi ieee aia |S oan Me | aia Be, Feb I, 192 | : 
1 — Loire Di, 3 6, AG8i.daed| Hy o" Lenght oe Milw ih &West.—nee Chie.& eT a | 
° +. i 0. Milw. &N: ion—See o.& N. -| eas et i 
9 11004 pues, &. 96,8..1953 14 84 é st 4 soon MAN, Mil 0.—S8 Chi wl # 
1 JS& 8, Se w.& ee Chi ©. | 
ty ys areiwens= 95 |. °"..|| san nigh Vaile pt. 1, 1945 113 [114% Min Py pares py ey oP a 
: “—— &, 4A ak O— 107% iio” «iat 60, 6g alley Coa “*- Més| 9 lg ee wica at Le ‘x P.) ee 
0 [ice fous an 188i JaD| 111 1st ‘Shoe Soal— 1933......0& 4%|......|| dere ven ~ hen oo a 
1 fos Louis Aiton Adib eD| “8 eull cites 5% Jan, 1, 1910 -J&3} 1104). ist, 70, Jan, 18907 | 7 | 
Medien ace, 18g | ral Tash sta 10 ||| Lait a 
i rstOe1028-440| 120 |... Lenigh & Wilke: ooe I Hn cnseee Sta pe? tag pee eee * 
/31.M& 120 Leni k ae 1941 074/108 So’w xt., 1st g., 1949 
s| ..... idan ene Caney Val See so A&O) tog a £ o-0- M&S | 
«++ 1041g acre N NU 1154)... Minn. ilo Ext, 1st, 6 
0 ener : 
Lincoin & No'weetn-—Be om Mina. @ Ps & Sault Ste Marte— ‘ 
Rae A Ay 3 lst, 4s, 1 Pac. Te eT 96. | ¥ i 
5 |. 1st, oe, at, Se, 1908 Jas 
coe: 2a , COnS., & Shihan . dad 95 . 
| gid, & 48 re iwoeeee 7x4 1OO oases -& 
de eh 1048-38 s ff 
eyl™) 8° ws : 
} oe ® 


eet a 
ber miso 
pays acorued 
interest. 
7 Im London. 
“Wale 
price. 
& 





4o0 


THE QUOTATION SUPPLEMENT. 





Mineral Range—G., 5s, 1931. “eed 
Miss. Riv. Bdg.—See Chic, 0. & A 
7 on Kansas @ Toxas— 


a ds, Sane ik 1990. Hea 
Be, 1844... i 





rm— 
1942.A&0 
Be, 1942... ‘A&O 


Gen. M., gold, 
Mob. Jackso 


wa tife Shion Ie 
ist mort., ‘gold, 68, 1927.... ~—_ 
1st, exten., 6s, July, 1927... 


a River—2d. 
Lebano: 1, 1917.J&J 
Dentreville or 19233 &J 


,1917....Jd&J 





st,68,"17 J&J 
601935 J&J) 1 


-J unction—See N. 
New Jersey & New York—See Erie. 
ithern—See 


N.J.80u' Central N.J. 


oe en Northern— 
ist, 5s, July 1, 1910........ 
a 4s, ie ey) , 1910 
Coal Co. 


5a, 1889- cosnses geese 

48, 1890-1905..............8 
Debt certs.,4s, g.,1905,ext.M&N 

he 3 Man 


1... .d&J 


let » 3Age, Fop.1,’t 
an, os t 


124 
it Goneol. | at oo 1928..A&0 
A 1909M4&N 


100 
82% 


i066” 














Ask. 
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909.M&8 
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. Shore Line— 1st 4198, 1910. .Ma&s 
New York Ontario & Western— 
Ref. a 4s, June, 1992.M&8 
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St. Louis Soutn western. Southern Pacific Co.—(Con.)— 

1st, g., 48,1989, certfs.. so wwe &e 94 95 Gila Val. Globe & Northern— 

24,g.,ine. 48,Nov.,1989,cert. ae] éupads tokenes 1st, g., 58, Nov. 1, 1924..M&N/ 105 /108 

Consol. g. 48, 1932......... J&D| 82i9|° 84 ||Southern Railway— 

Gra 8 Pt. Term. a. 58, 1947..J@D] 101 |...... 1st, consoi., gold, 58, 1994..J&J| 116 (116% 
St. L. & Eastern—6s,’19.J&D/§10148|/101% Coll. tr. g. 48, 1906, op... BD) onccce| ..cc00 
8t. Paul & Duluth—see Nor. Pac. pap. .tr.g. 4s,ser. A, 03t0'07.M&N| .-.---|-- wdee 
St. Paul Minn. & Manitoba— E. Tenn. reor. lien '58,1938.. M&S} -.---- 114 

2d, now wise 6s, 1909....A&O/} 109 |11119|| 1st Mem.div.g, 4 co 96... J&J| 113%4)....26 

1st 68, 6 1910..M&N| 111 |...... a Mem. diy.58, 1996.......- A&O} .--.-.].. Le 

lst 3 I 1. By 8, 1983... Jed] 132%) -....|| St.Louis Div. Ist 48,1981 083| 95%) 97 

1st con., red. 8.,19383.J a3} 110 |..... ° Louisville & Nash ville—Southern 

Montana ext., 1st, 4s, ey BOB -lecacee snk 4s. See Louisv. & Nash 

Pacific ext., 1st, 4s, 0O.J&J3\1102 (104 ia. Cent. oh oh “, 1918,..Ja@J} 112 |....0- 

Minn. Union 1st, 68 toaa” AES) cecccsleccece Atlanta & Ch. Air 

let 58, July, 1 1922" its abs Seal Anampe beeches Exten. 4s, jan. 19, 1907..A&0 nsignelh-niiiem 

Montana Cen. slat, d.g.68,373 dd | 132 ands ey es 111 /|1121 
wast finn’ fs 937..J&d| 118%|119 atié Danville, i, “ip4aSan ssosee| 96 

t. &. 5 50,1908. A&O} 102 |..... -|| Atl & Yad. 1st.gu.g.4s.’49.A&0 88 | ..ca00 

or. div. 1 1948.A&0| 100 |......|| AtlTenn.&O. oa '18 880 107 |..ccse 

Wil. & 8. F. is Ow 1938. J&D| 117 |.....- Aug. South. g, 5s, oo8 -.J&D| 105 | ...cce 

Minn. 5 A 8, 1911.J&J| 107 |......|| Ohar. Col. & aie 
St. P. & No. P Lat g, bas Nor. Pacitic. 1st M., gold, ext. woes | J&J| 11619/117%9 
St. P. & Sioux O.—See 0.8t.P.M.40. 2d M. 7a, 1910......--.« 149/116 
San Ant.&Aran.Pass—See So. Pac. Col. & Green. 1st, 68,1916. ay 117 /119 
San Francisco & Not. Pacitic— E.T. Va.&Ga.—Div. g:» cts OJ &J.| 11549]. ..000 

1st, g., 58, sink’g fund, 3°. J&J| 106 |...... Consol., 1st, g.,58,1956..M&N| 115 /|115% 

San.Fr.&3.J0.V fee AT. &8.F. Ga. Mid. ist, g., 38, 19 948. AwO| 67 

Santa Fe Prescott & Ph Ga. Pac. 1st, eke S — A&I 

1st M., g., 1942. wanna ne M&S 112 |116 Ga. bang isi “Var.| 98 |.-..0s 
Sault gto. “ak Sie Bri Knoxv. & 1st ds, 193 5.Sd&d| 124 |127 

mnt é,.58, Ju 1, mE J&J 104 |....../| Mobile & O. col. tr. 4s,1 M&S} 94 |...-<0 

ho Maelo at Rich. & Dan. co’ ee 59 ees. J &5| 118 | .cccce 
Joe Chic. 8t. P. Sainn, Omaha. uip. my t. 6 &+» &$|  99%9)...... 

Savannah Florida & Western— De stampea 1927 -A&O 10914}....00 

1st M., g., 68, 1934...+4..... 26 |......|| Richmond & Mockienbur ure 

1st M. §»! 58, 1934...... ~-A&O} 11344)...... st g. 48, Nov. 1, 1948...M&N| 8719} 88 

Ala. Mi ry g. 58,/28--M&N 1094|......|| Richmond bahay oo & Ches.— 

Ones! eston & evannah 1st, 58, Jan. 1, 1910....... JS &5 |§ 2000s} --2000 

Gen. 78 Bis , Jan. 1 , 1936. -J&J| 185 |...... 24 @ ~<e iov. 1910..M&N conese| cccese 
8t. J. Riv. weet 4s, 1934..J&J| 95 |...... south Oarolin 
runs. & West., 1st 48,1938.J&J| 95 |...... sats 5s, 1 HT “M&N| 10519]... 
gaieto Vale soe P18.S HI) one ven ot that. 8s, £719. AKO) --0nc0|sonene 
. & N. E.—See Nor. & W.| , 
& Duanesburg— i= we oo a1906...« ----M&8| 104 |106 
let § ,  enaegesans M SEO jnckme Series B, 6s, 1911... .M sewene |LIZ1g 
Schuyikill River—See B. & O. Series O; 68, 1916.... .....M&S| 114 |...... 
Line— Series D, tba. 1921.......M&S| 113 |...... 
& 4s, Apr. 1,1950....A&0) 81 81% Series E, 5s, 192 ae M&S} .----- 114 
ool. W., g. oe, Mag * 1911.M&N| 101%)|102 Series F, 5s, oy dnnawdaai M&S| 113 /|114 
Eauip. Fg 8, B04. . Jad |§.---20| ----- General, 5s, 1936........- M&N| 115 |..ccc0 
ap. Se cas to’13.Jé&J| Basis|4-70% xr poe een 115 |..ccce 
—lstg. 48,1949.3aJ| 9544) 96 Washo. 0.& t,gu.,48,’24 89 | .ccoce 
Florida a gt 4 Peninsula— W. No. Car., 1stcon.,g..68,'14. or) 117 |120 
pee Sevcce ood: 103 |....0.||8. & N. Ala.—See Louis. & Nash. 
ie g. ext. be, aed. 1930.J&J| 105 |......||SpartanU.&Col.—See Ashv.&Spar. 
1st, con. 5s, , 1943....0&J| -.----|108 ee 
. Bound, 1s . ,58,1941..A&O eee Be ae J dj} 123%)... 

Georgia & Alabama— Stateline kSuliivan- digs, 3d S&S |S --2002|103% 
lat —— g.,58,Oct.,1945.J&J| 110 (111 ||Staten Railway— 

Ga. & Ala. Term.— let g 496, June 1, 1943...J&D| 95 /100 
ist g. 58, Deo. 1, 1948. J&D| 10791109 | |staten fsl Rapid Tran —See B.é& O. 

Ga. Car. & N.—Lst, 58, g,'29.J&J| 110 |111 ||Steub. & tad bse Pea On 

Kal’gh&Aug’sta—1st,6s,’26.J &J| 12249123 ||Sumter&Water. R.—See 8. O. & Ga. 

Ral’gh&Gast’n—1stg.58,'47. J&J| 114 |...... gn at AS B.— 

—_ a Roanoke—1st5s,’26.J &J| 111%!...... zoe a =-* tied cael 105 |106% 

6s,after July 1,1916.F&A| 103 |2..2.: 1, 61938 coup. Man rt eae 
sensann RR. of New Jersey— eikeey a en ‘enn. 

Pr. I’n g. oe. 1948. ......-..--A&O} 105 |...... panbury & Low seo Lenn. BS 
Shamokin Sunb oak. Syracuse Geneva & Corning— 

1st, 58, May 1, 1912...... «-M&N| 10419)......|| let M., 8. f., 78, 1905..... ~--M&N/| 10844/...... 

6s, g., July 5. a Sted $10849/°-"2°-|| 24 Se, Mar. 1, 1909...... pres pS hy teres 
Shore Line— H. & H. Term’l RR. tion (St. Louis) 
SierraRy. rnc ,68 37A&O 10919} ..... «|| 1st, gold, 449, 1939........06 «oenee| LILSQ 
SiLSp. Ly 5 em av.Fla, 1st, consol., gold, 5s, peat 11644) ..... 
Sioux OC. & Pac.—See NW. Gen. ref., 8. -» 48, 53 .. 100 /101 
Sodus Bay & oa St.Louis Br. 1st. <.,78, 1939.A&O 135 | ...0<- 
lat, 58, g. 1924............ ith A lesctei St. L. Mer. ridge Ter.— 
. Car. & Ga.—See Southern Ry. cys | eee A&O} 11219/113 
So. Indiana— 1st, g., » de, 1951.F &A/§......| 96 Merch. Bri , 68, 1929..F&A|§112 {115 
eo —_ Terre a & nd. 58, 1925.J&J| 106 |...c00 
on » Dec. 1 3-1905..3&D} 999/100 New con. g., 19 BS .---v- -S&S| 100 |...000 
Coll te, 48(0.P. WPS R CCR 9014) 904/|Terre Haute =< 
Central Pacific— aT =I Sa, Fase 2. 2 10... --.Jd&J| 109 {115 
oe Stee pt yy 4,1949..F&A| 9819) 99 Peoria— 
ug.1 aban 87 88 1st con. g. 58, Se be 1 ee M&$s| 80 |...... 
ottitan’ nbs g., 1910 eee 108 |......|/Texas Cen on. 88,8 .-A&QU| 100 |...... 

Fo yes betegened wan 03 |......||Texas = ——s Orleans See So. Pac. 

a 79, 1908, 81. Man 10319] ......||Texas 

pe East & ov" exas— Gast Div. gr st, 68, 1905....M&S 100 _ | ..ccce 
108 Se, 6. Maw 3 ty -M&N| i03 |....../] 1st, gold, 5s, June, 2000....J&D)| 118%3/1184 
1st 58,Mar.,1933.M&N| 103 |:.-...|| 2d, inc., g., 58, Dec., as 90 | 93% 
Houston & La Centrai— Lou. Div. 1st. g. 58, 1931...J&J| ..--.+|...000 
phd ad ee a J&J| 111 |......|/Tol. &O. Cent. 1st, 58, g.,1935.Ja&J| 112 |...,.. 

. gold.6s, i9i12,A&0| 107 |.---72||" West Div., 1st, 88, g., 1935.A&0} ......|113 
a. gol 4s, 1 1.25.00 O] -cecee| 92 Gen. g. ati vainecdiedes 104 | ....0 
NM W.Div Ge a8. SOM4&N| 120 |......|| Kama. & Mich., 1st,4s,1990.A&0| 90 |...... 

ose s oxivas ‘exas— St. Mary’s D' iv., 43, -» 1951. F&A!§ 94 

1s mess, 1918... ere} 127%) ......|/Toledo Peoria & Wes 

lst g. 68, 1920...........+.. &J| 121 |....26)/ 1 Ne eee, 5S 1917 .....J&J| 90 92 
Oregon & Cal. 1st 58, 197 “Jas io St. L. & Weatern— 

§.A.&Ar.P Wie a 48,'43.J aI om oo Sie, aly. 1925.3 &3| 85 | ....0- 

Texas & N. O. ins 6, 1005, FA . 1st, 8 pr. 1, adie eeens| Tho 

Sonaak. oil be 1943 sad "i. ih. u€0 18s ser A-J&s {110 

nsol., 8, Peas v9 BO ee 

South P: Paciie Arizon na 1st, bat oy i J&J Sos *. see 

1st g. 68, Mar., 1909.......3 &0 1st, &., i 1942, scr. :O,.-M&$|§102 [103 

1st g. 68, March 1, 1910..3&J Toronto Ham. & Buttalo— 

Southern io RK., Cal.— , 48, July 1, 1946......J&D|} 96 981g 
st,g.6s ser. A,Apr.i, 1905,A&£0 W. T. Bridge 5a, 15..M&s| 106 [107 
st,g.6s.ser.B,Oct.1, 71905, A&O & Del. con., 58, 1928...J@D} 110 |...... 
st,g.68. ser. O&D, 1906... A&O| 1 United N. J "a . 

1st, £. 68, 86. hat 1912.,A&0 d, 63, 1908... a ee 

1st con., g., 58, g0., 1937 -M&N eral, gold, 4s, 1923.....Fa&A| 106 |...... 

lst con, g. ote A General, gold, = ial M&s ans cea 

Aust. & Nor. bs 8 fg, **--- Se General, gold, 4s, 1944.....Mas} 311 |...... 

So. Pacific Br. 6s, 1937.....A&O} - Gen. 1st. 2. 3198, Mar. 1,195. Ma8|§10244/105 

So. Pac. Coast 1st, g., 48,’37..J3 &J 

So. Pac. N. M. 1st, 6s, 1911, .J3&J ist "RY. &e. 7. 48, @. 1947....d&d| 10419) 104% 

California Pacitio— 1st lien conv. g. 46, 1911...M&N|} 96%) 967 
lst mort., 4498 fe ,1912...J&J Cumpen Daewehas av.— 

2d mort., g., gd 1911 -Ja&J Cons., g., 44, 1946........ SOI ...... 100 

+ pe py --e Sad| 1 Oreg. Sh. a inte 6a, Senne 125 encase 

3d mort 38, rh ee J Utah & Nor., ste7a, 19083 De: Boaads 

No.Ry. oftal. 18t6s,2.61,'07 J ded Consol. gold, Se, tae rm 108 |...... 

Th guar., 19 snens-- ABO Jot qunsel. Sa, 1946..... TS) ee ild 

Cal. Ry. g., 5a, 1929..J&D Gold 4s eR 1927..F@A; 91 92 
Otahk peers Rio Gr. West. 





tn London. } Bale price. 
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4.2 THE QUOTATION SUSTUBRENT. 


Bonds, Bid. Ask Stocks, 








Utica & B1. R.—See N. Y.C.&H. \Catawissa, Com............. 
Utica C.&B.—see Delaware & Hud. | | 1st pref. (Guar. P IP ay 06 
vo Ay Del. L. & W. 2d pref. (Guar, P. & R.)....... 50)t 

d.@W. SeeMo. Pac. | \CayugadéSusque. (Guar. DLW 30 
Verment Mn hr ye ...A&O 9107 | Central of — Loueeey, 100} 1 
Virginia Mi So. Ry. 








Oentral Verm 
nia & Seuss Chartiers Ratlway 
1 Cpe. g., 58, 2002........ T&T 103 | \Chesapeake & Ohio 
Vicks. Shreve. & Pac.— | a go TS, Alton Ry. 
Prior len 6¢,,Noy. 1,1915. Man 1 Gu 


oie. Bun & Q. (95% held) 
ea ag 106%, |Chi fasten thinots ---100 


Pre ty 4 ; 
Ohicago Great Western, com . 100 Mexican Central ............ ++0100 
-- 4p.0.deb 100 94 Mexican Ye 


5p. G, pack. As A. in cash. .100 Miohi 
referred B 100 Mine ry iby mith Hav. (Guar) go 


4p. oc. 
OPrefe Ind. & Louis. common..100 . Sarees it. Louis Com. 100 


= 








3 28 ; 


eesiaj S5yj : 





Prefe' 
Ww. | ||Chic. Peoria & St. L.—_ Pret 1 
m & Columbia Riv. RR.— Chicago Rock Isl. & Pac. 9 aes 
iat, ¢.. 48, 1 ees cnt St. Paul Minn. 100 
Incotie dé, July, 1935.. a 


W: tral. 
Washo & W.—See Southern Ry. | 
West Jersey & -— —. | ° 
peneet, 3fie 3 J&Jj| 1 Preferred, A :100 Nat] RR. of Mex.(vot. tr. wes. 
ay B,1936..J&J| 96 Prefe B Pref. (vot. tr. certfs.) ....... 
.1911.J&J 00; 98 j1 Naugatuck (Gun, Y.N.H.&H.) 
W. Jersey consol. 68, 1909.M&N/ d pref 100 Nesquehon’g Val.(Gu.L.0.@N \ F 
Mary -||New Haven & Derby (Guar.).. 
Balt. & Harris., z. n,1808: M&N sess Preferred. ‘100 N.Y.Bklyn&Man B. pref, (Gu. Mt 
ist M. West. Eat gba, 38 Cleveland Akron & - 100 i Now York Central & Hud. Riv.1 
Y } Cleve. Gis. Chicago & St. L....100 39 Dividend Fy bevy in London.. 
100 ies babe hme cago & St. Louis.1( 
i st 
4 1943.Nov. 1; 3 Preferred “-100 5 2a te i 
= Cleveland&Pitts.(Guar.Pa.RR).50 New York TH Harlem (Guar.),...5( 
\Col. & Southern, vot. tr. certfs.100 NewYork Lack.&West.(Guar.).1 
do..100 "or a New Haven & Hart-100 
2d preferred do..100 


Columbus & Xenia (Guar.)......50 
Concord & Montreal—(Guar.B&M 


#2 see 


s 








ese 

















i 2 


=F 

















ist, oe 68,19 J&J Class IV:. . preferred. -.100 
Coal & aan , & 1920. F&A 102 Concord & Ports. (Guar.). -100 . Carolina (Guar.80.RR.). i= 
Conn. &Passumpsic—Pr’: (Gu. )100 Rovthora Central (new certfs)..50 
1st cons., x3, &S 91 | Connecticut River(Guar.B&M)100) x: Nogsthern, N. H. (Guar.B.& M.).100 
Lake Erie Danbury & Norwalk (Guar.)....50)f NorthernRR.or N.J.(Gu. Erie). 100 
113 || Dayton & Mich.,com. (Geae. -).--50| 8949). urities Co........ 
Pref. (Guar. 0. H. & ) 50 sylvania (Gu. PRii).50 
Delaware & Bound B, (Guar.).100| 202 Woro'ter pref. Ga.).109 228 
Delaware & Hudson........ ...100 Ogden Mine RR.(Gu.Cen.N.J.).1 
Delaware Lack. & West......- . Ao Old Colony (Gu.N. Y.N.H.&H.). 100 202 
Denver & Rio Grande Ontario & Quebec 100) 
Oswe; o&8yracuse(Gu.DL&W). 50 
Pacitic Coast Co.—see Miscell. 
Pawtuxet Valley Railroad. ««.100 
Pennsylvania Railroad -50| 1 











Detroit Hills & 8. W. (Guar.)..100 
Detroit & Mackinac Ry........100 
PRORMUE . cle ccavseocemnccll 
Detroit Southern (vot. tr. cert )100 

Preferred (vot. tr. certs.)....100 | 
— South Shore & Atl | Philedel hia & Erie 50 
1 | Phila. Germ. & Norria,(Guar.).50|t. 
Eaet care syivania (Guar. .P&R) .50 || Phila. & Tren. (Guar. Fe.RE.)190 275 
Elmira & Williamsport (Guar.).50 Figueate & Bess. & L. E. t 
Pref. (Guar. Nor. Cent.) 50/t || Preferred 
|| Pitteb. Cin. Chic. & St. Louis..100 
1st pref. (vot. tr. certs. || Pre i 
— a pret. (vot. tr. cores) eee 
alamazoo (Guar.)...... 50 
Erie & Pittsb. (Guar. Pa. RR.)..50 | ‘Pittebur Erie ....20--0- 
\Evansville & Terre Haute 50| 6 || Pitteb.MoKeesp.& Yough. (Gu.)..50 
2 || Pitts. Bhawmas & Horm ern...100 








f 
vieeeburs. preferred 
Ft. Wayne & Jackson—Com.. 
Preferred (Guar. L.8. &M.8.). 100 
Fort Worth & Den. C., stamped...| 5 || Providence Warren & B 
\Georgia RR. & Bank. Co. (Gu.).100 sase quin cy RR. Bridge. .(Guar.).100 
Georgia Southern & Florida...100 521g || Railroad Securities Co.— 
First oo “100 100 || 4% ILL Cent. Stock certfs., 1952. 
Secon 00} .. ..| 78 || Read ‘ --50 
Grand River Valley (Guar.). ..100) 
Great Northern R pn -100| 180 
iGreen Bay & Wes 
Deb. ctfs + Bove 
Deb. ctfs. B 1000} 
33 Green RR. (Guar. . L. &W.). 100 





.& a 
15 Dividend obligations..... o«--100 
, a) | 6 per cent guarant’d...-.2-n- 100 pad 
Hartford & Conn. W 100} 37 1 | ani r cent t’d....0--.-100 
Harrisburg Ports. Mt. t & Lan.50 i| & P.& R. F. & P. Connect. + 
Henderson Bridge (Guar.)..... 100 | Blo Grande Southern.......++«1 
Hi Li 100 d Co. 100 


| Bsr d & Peoria. we 
an “Dk se 
56 || gome & Clinton (Guar.D.& H.)100 
100 135% || ZomeWatertowné Og. (Guar.). ioe 
eValle (eased by Pa.)50, 203 | Leased lines (Guar.) .. .100| 100 | ..... || Rutland, Preferred... 
ptt um. Val. Extension— Indiana Illinois & lowa 90 || 4t. Joseph & Grand Isiand 
(Guar. Weetern Maryland) 501+ 60 \lowa Central 100 || Let pref...cce-seneee--++ 
(Guar. Western aden 1 ho | Pref 52 || 2a 
t. & Ohio—Commey 100 87% 83 \Jackson Lans. & Sag. (Guar.). "100 
00 $0 | 9% mm Togas & . Hap. 0, ae. -). te I 
a an r. u.).1 i pre: 

- B. J-)ere AD ‘Kanawha & Michi 100 7 3st. ¢ Onis & San Wranciese.. 
Boston & Albany (Guar.N-Y.0.)100 58 K. ©. Ft, Scott & omnphia Ry.— || Let preferred... ...0:----e« -20) 08 
poten Blows eli(Guar.B.4M., 3 2% Preferred (Guar.) trust otfs..100 || 2d preferred..... pon stalk 

& Maine 100 3 Kan. City Southern(vot, tr.cts.)100 9 Stock trust, certifs. for 100 
Preferred (voting trust ctfs.)100 Chicago & East Ill. 0om.--- 199] 120 

Kan, City 8t. L. & Uhio.— | 
Preferr ° ) 


aravogadachiense 
feaboard Air Lin © BY.-..0-n00 
Susquehanna pref,. } 


Camten & Burl'gt n Co. (Guar,)..25 152 ; Pref --.100 cahera California ‘Pret. sai 
100 Lake Shore & Mich. 80,,... mew — Pacitic Co 
Ses Valley 15 at Ce ~~ 


ee an a IAttle Miami (Guar. Pa. RR.). 
$§ Parchaser 4)46 Days BcCrned interest, { Prica nar share not ner cont. 1 Sale orice. 











ey peverrvcerereseccess 100 1104 106 
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RAILROAD BONDS AND 
joxs, 1903. _— STOCKS. 43 
a Ss A oie aaa 2 — meena 
stocks. Par.| Bid. | Ask, Stocks. Par. Bia, Aww, | Stocks, Par.| Bid. | Ask. 
———— oa. (Guar.)..100| 119 |121 |/Union Pacttlo—Common........ 100| 83%| 84 | Ware Riv. RR. B. 195 
ot ae wsensann ni 90 10 || united N. J. RR. “AGanal Guar.100 a76 a90 "| West Sores 7S saat, D. Laws. 3.59), 137 ‘5 
geneva & Corn. (GO) O)) 305. Si | Ution d Bisex River (Guar.)..100| 165. |....-.|Western Maryland. nore. Olt 30" 
& Paciflo. ----s0--nn""""" 100| 18 | 21 ||UtiosChen.&Susq. Val. (Guar.)100| 157 |i63" |Wheeling & Lake Evie com. ““ioo| 22 | 93° 
pene vot. tr.certe.100| 20 | 22 Valley RR. (N {@ uar.)....100| 128 |......| lat preferred......... “""100| 57 | 60 
Toledo 8t.L.& W., certs.100| 40 | 42 |Vermont & Mass. (Guar.)...... 100| 170 |:.....| 2d preferred...........--....-100| 35 | 36 
sereeemtGae © 151 A05 [ine [Waker hansen 100) 3B He | Miran ae cars 108) 28) Be 
Seandus seeeeeeee ; P. COrts...... 
Tannel Rail. 0 WOU ted dle naneskeandcacaten 45% Worcester Nash. & Rochester..100) 150 /155 
7 price 1s per share, not per cent. ‘In London x Ex-dividend. 
Prices marked thus ($) indicate that the purchaser has to pay accrued interest in addition “ong the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
I { | 
Bonds. | Bid. | Ask. || Bonds, Bid. | Ask. Bonds, Bid. | Ask. 
cae |e | mf en me ee ee — am ae amma. | emcee 
om SWAY BONDS. BROOKLYN N.Y. —(Concluded.)- - Co } 
STREET FR Bklyn Heights 1st 5s, 1941..A&0} 105 (107 |\Cen. Market ost $9, 1922....J&J/§..-.4. {100 
oar eens Co.  Bub.— Colum.Ry.1st g 48,1939.o0p. "14, 433 94 | 98 
ee. » &- bs 30188 1... ee" J&J|§194 1108 Col. “Con. St. Ry.,let,g.58,¢.’09.J @J\)104 (106 
gistcon. gu..g.,58, Juiy’41.M&N| 99 [103 | Col. 8t. Ry.,cons., 5s, g., 1932, J&J|}110 l114 
let 4-58, Fob 1, 1950... F&A} 100%9|101 lo. gronst’n Bt.. 1st, 58, g.,1933,3&3)1}108 /109 
One Sen Bnd sii eek 100% 101 Col. lnae ~ lat 58,'20.A&0|§100 |101 
| ist ret, ri &J/§ 82 jon res ye %. 1008 J 
ref 6 1st 58, 1903..J&J| 99 {00" cot Del 7 Mr hi0) Fai ORR. ‘J&3}9 99 100 
a picertlts. indebted, 1908, Js 99 100 l lott Bus ‘a, 193 a1. M&N\§100 |101 
-lst,g ug’49F&A) ...... i Bue ake & N k Trac.— 
“ture eh i. + “ | lst Banvic 5s, 19k. Sa crveneeeee GEN Gccscs. /100 
wer FON AY ua roan sas! 79 | 90 Phun pid die RSS 
N . | » oseee 
ATOM: On ar Ry.,1stcon.M.58,8.,'31F A 123 114 | cert ea * iiortias Jia — 
4s, Deo.1,1929....J&D| 60 | 70 | Deb. g. 68.,1917........ A 105 (107 ||Dayton on ee O Cin. RR.— 
& high V Traction— Crosst’n St. Ry. 1st,58,2.'32. MeN isi12 {113 | 1st g. 58, 1921........-....- M&$|} 97 (102 
rie ar. 1 396}. wad --M&B8)5 40 | 55 || Buffalo Trac, 1st g.58.,1948.J&D\}108 /|109 || Dayton & Northern Traction— 
aakertown Traction Buf. Bell. & Lan. 58.,1927..J&D|$102 |......| 1st g., 58, 1925, opt. 1906..M&8|}.-.... ce 
ist g., gu., 58, Sept. 1, "31 M4&$\$ 90 | 95 || Buff & Look., Istg. Be, 1938-d aed | $106 107%, | Dayton Springfield & Urbana— 
aun & te. Tr 58 g., 1930.3 &J |S100 |101 | Bur & Niag. we Elec. Ry— t g. 58, Nov. 1, 1928..... M&N/|$§104 (1061 
ABDERION, IND. rnajana— | | Saamtgrg. Be. 192i... Ja fi0s ne _pareigg Wott. boa 1910-34d| ne oe 
ery Peed 1018.. noes -Jad| 101%/102 || Lookp. £Olo. 1 Ord eee 10219103, ‘De ver ee — 
Aras NTA G | | Niagara Falls & Sus’n. ee | Denver "tram 
aks pie ite $932. J&J\§ 98 (101 | ety lowa, =; aegis a Denver. Tram. 1a Go 8. fe 323 ion 108 
Atlanta Co: 7— || Burlington Ry. & Light— | metrope inten s, 60,1 {9i17 383105 108 
erga Hstio Light Co) cones 107% lst ete, tee Yo17, tt ‘902. A&O}s. «pees. |LOLIg fon. a m. a 5: re 1933.A&0 — 105 
ThE bisase races &J|)100 102 cam SHS fey. 8 5s, 1929. M&n 102 yw 3M 4 town ee ee 
py & Sabtban Te Ra | om. s-. gs, 2 LIS JS &d\§ 97 190+e| go ines + Ag 
saat 2. oO, 1912....F&A\§100 | 10029) Oanton-Akron ws Onis. 58,’22..M&S|§...... 101 | DM. eae oa opt, 1906. res iss 1i0% 
pee, a Vince, RR | | Canton-Mass.1st g. 58,’20. ‘MAN bisbids 0319, bateant Mich 
aia rete Be,” ba "42, Op.’12.A&0}| ...... l101 pest onto! Ry. as & Elec. IDet. Gitisone”: oy ah aE 100 — 
10 AE St, 1940J&D) 102 |...... on Olty BY. Sate. So sates] 28 | 2°. | Serpentis a Se Peres ae 
««---.|/Oh. City Ry.—1at, g.,58,1923.J&J| 106 |......; g.58 
TIMOR CHICAGO, | se 
Bal octet "38,1929, M&N 116 |117 [sare n & Chic.5s, 1941. LM&Nf 80 | 83 | Detroit #. Tet, 5, §14 24380 se es 
Balt. Div.,1st,g.58,1942.J4&D| 121 Chic, Eleo. Trans.68, gu..1914.F&A) ...... bss cibeibe | lat, g., 58, Apr. 1, 1927....A&0|§104 (105 
Cony. g. 58, 1906...... .... M&N 100 (101 |\Chicago & Milwaukee Elec. Ry.— | | D.dsN’ west-4 19s; 21 op./11M&N 989/100 
aut iy Pa. Lt,50 i911,M&N| 106 |107 || 1st g 5s, July 1, 2919 becuase T&S \§...-. 102% Det. & Ponti g., 1922. 107 |107 
Cent. Ry.,con gon. M., 2 M&N 115 |117 |\Chic. Cons. Tract. 419s g.,’39,J&D/$...... 65 || Cons. ¢. 440, 1926 opt. 11. apis 9819! 100” 
pee 4 sees Lb Bs 18 1683, van iipialtlon Ne. oh er ae fc OMAN bon tos icy P3e ISO 5a3\§ 97 | 98 
Ro. El.,1st,g.,58, 1 118 |120 || Conso 1915.. -M&N eer. {107 || Fs oe ae te e198 3 
B.0,4Ell. Milis,5s,g.., io16y aa3 5 5S ee Laxest. El ih Be, 0, 1928... J&J 9101%|102 | De Rapid F & sho se gn Sou hos BS % 
United Rys, & lseiic Co.— Ine. deb. 58, July 1, 1638 fen. 1 30 | 45 | 1stg, 58, 1920.... A&O|$101 (1021, 
Ist consol., 6,48 1949.....M&8| 92%| 93 ||Metropolitan West Side \Det. Roch. Romeo & Lake Orion— 
BAYER FALLa) PA -J&D| 6753) 67% 1st g. 4a, _ ‘mica 93 $7 | 1st sink. find gold Se, 1920.4.&D $105 | 105%, 
Desver Valley Teaptlon. Intec Cute Ob. Mh ca:ba 1800 Tas 06 [101 lontitten ae innate 
+ * ’ || Detroit Ypsi. Ann Arbor & Jaok.— } 
mens 1950.A&0|§104 107 | Hie fas 155i ARD OE! bicass. | stg. 5s, 1026 sonsae sees res 5 80 33 
op Bs Mat 1, 1923,34J/§104 |105 | No. Oh. Oi 8.4198,1927.M4&N|) 98 |102 || Cons. g. 6s, 1924... are 
be &. 58.1625... seats 109 |Nor'woet. Ei: Istg,g/45,1011 Masi} 884) vio me aaa Pea $0 aka 
Me Dan er “(Loop om tee ndebuel. «seach |Duluth Superior Traction Co.— 
mba ., 1945..A&O|§....- 109 || 1 . .-M&N 
nny oe Bat ts, on. A&O)§...... 96 || West t RR tot, 50,'28-MEN|S 87 |100 | Easton PAL 104 pee 
July 1.1951. Consol. g. be, Nov. 1, 1936..M&N|} 89 | 91 | Easton Consolidated Electric Co. — 
Pat tae , July .J&J| 104%4/104%|| Deb. Ge, 1914. SS weditg wie aid 87 | 95 | Coll, 949 
st g.58.,1924.J&J\ 107 109 || W. G.8t-Tun.,1st,5s,¢°d,'09,F . zee |L03%g|| Easton 3 Prlker Both: Sty, <u Seared Wet 
nati rm antcmay ren tore Went. Div. ty .B at da, 1088, sad 27 100 i lst g. 50, be, Deo. 8 1, 1918 .....J&J|§ 90 100 
euces * bneeeiee LL. | 
pa a 58. as 11644 118 || West Chic. Pass. cone. 58,’36.J3&D)|§....../..-..- | East St. Ls Louis, Ie Co.— 
Semteg ate 1906...” 02 |7--2" om. D ICINCINNAT!, O old, 59,22 J&s|§ 84 | 34 wa “eee AGO} 97 | 98 
. le . J 
en end, On, New. Erste &., 1922 109 110%) Elgin Aurore &Bouthern rn Tract.— | 
Ate} 1g cons. M M., 68 g.,19 a yaise les || ag! ty 3. tees ats a a aus 
oem’ de Day. isis, 17.F&A|§115 | 120%) Erie HL Motor g., 58, 1941...A&0|S104 107 
Mt. Aub. Gable 1st 58,1907.J&D/§100 | 102%) Frami sian seeth te acact— | 
Mt Ad.é & Eden Pk. 1et6s,'05. A&O 103 10445 || lat g. Be 8, Jan. 1 19. "Sars 1a3)s104% 106 
. M., 58, 1906...... .Md&®|$102%| ..... 
Interurban Ry. & Terminal— | Ht rgePn kor sie Ie ewich Ry.— 
1st g. 58., 1928.........--.0- —J|§101%9/102%9) 1st g., 58, June 1, 1920...... Ds ght |L07% 
. ou Ohio Trac.— ‘M&N|} 98 |100 | JIRARDVILLE, PA. 
Mie oie eet Ma 107 6 Cin. & H venous, Oe” igis-sad 109 |... | Trao—is at e.1943. A&O!§ 95 |... . 
oarae | RAND RAPIOS, 
BYRNE No. s43| | 90 [See eeeee se SOT saan Seat Ee Ravenstient ae > 0 18 
bar ills Aenction-. Giser aber. Bag. 719. 19.Mas) eel fae ist 788, May 1, 1926. hetmeaes &J/§100 102%» 
eae ism oes’ | escece| -coce NWICH 
ms as aE: 10319|105 | Con. Lat g. 58 oa, Ai bay 1,000 Fan 95 | Sart ‘Greenwic Tram" fstg $5'31.J&s/§112 122% 
Ay Aug 1.1919 oo: || 1st g. 68, ay 1,1916.- &N| ...... 102 | dart. Man, & Rook.,s,1924.Aa0/s112 ...... 
Sew 2, 1917..... &A|§106 108% | Clev. & East.—1at, g., 58, °29..3 dd ig 86 | Hartt. St. Ry.—Ist g. 48,'30..M&s| 108 108 
Be, Ia ee Brockton— l110 | let Btee; consol, 58, g.,1913.Mar| ......|108 |“ East H.& Gias,.58°27 (conv. )J&D $1 
Ye i tOeene- J&J|§109 |110 || Br’ki ast. .» Let M., 68, 1903,.M&S| --..|104%)| dart. & Springf. 5s, g,. 1921.Jéu| tos ios 
-~ Pe aiinin | East Olev., 1st, M.,58,1910.M&+| 102i9)..... HAVANA, CUBA— 
Meg Pon OP ALO|N104 | -..|| So, Side St. Ry., 68, 1903....M&$| 101 |... Havana Electric Street Ry. 
Mi, Se, esibaa. Lone Al 111 113 ume Cit ‘Cable, ist, 5a, ¢..1909. Jed) 97 |.2.2../] Consol. g. 58, Feb. 2 1998. F&A) ...... | 90 
yt mead Be 110i,|172%4|) "Tet gold 5s, rly 1, 1022... J84/§100 |102% 1. 0. Hoteen & Jan Ry.— 
No.5, Avie 65: jo] 104 |106 "|iclev. Pains. & East., 58,1916.A&0| 103 |t04 | v. 1, 1949......... M&N|S 75 | 76% 
& Lor. Bt Goviniy Ave) 193 ----- | Consol. 58, 1919...-....... --A&O|§ 98 |100 |N. dia os "Ry. Ist M., 63,'14.4eJ 116 
Flat. , 05 | ....||Lake Shore Elec. 5s, 1923.......... Pat! 100 | M., 56, 1928,............0du/ 112 |... ve 
ae Suly'4 Pa 103 | Con. p ATBOrccccoccecece J&l 1 anane 
BathaW ie 3 104 || Toledo Fremont & Norwalk '| Paterson Ry.—Con. 68, g.,'S1.J&D/§125 
ENow. Teter oe 38:-4&0| 101 |103 1st g. 58, 1920............. J&J 101 | 2d 6s, Oct. 1, 1914, Ope... saSolios {22 
,'39,J&J/ 114 116 |} Lorain&Uleve.g.58,1917-27. a) 103 |tod ; iS | yas 





also pays accrued interest 
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PRCA ee 





Reet le oe earn ae 


insted biast 


sine weit Aneoiatb hl pens 
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a4 THE QUOTATION SUPPLEMENT. 











Bonds. . Ask. Bonds, 
PORTLAND, OreE.— 
Portland City & O 2 reson (Coneh) 
1st g. 68, 1921, op. past. -Fis au 
PROVIDENCE, R ° 
Prov. & Fall R. 5s, 1921. sasseTdd 


Bonds. | Bid. 


u, Hawa 
Honolafa yore Wrranait. % Land—| 
1st, g., 68, 1927, opt. 1917. M&N pains 


OUSTON, TEX. 
Houston 














Ew ORLEANS, LA. 
| ‘anal & rClaib. as HY 1946..M&N 
V.0. City RR.—Gen.g. 4-5s,'43. ri 


1s J& 
lectric Co. - 1st tg. 5s, | 1 Oity & Lake 1aiSe dees 
Aug. 1, 1925, op. 1910.. F&A § 97 ‘Eooarbenee. 68,19 917... 7. R. I. Suburban Ist g. gu.4s.’ 
INDIANAPOLIS, IND 4. O. & Car.—let 68, 1907..-- United Tr. & El., 1st, 58,g.,’33,Max 
Indianapolis Trac. & Term. Co — | 68, 1907 FAA Readies RING Pa. 
action, 6s, 1933. Jay 


ist s. f. g. 58, Jan. 1, 1933. ABO. 33... 120 

Ind’polis St., zen. 4s, — -J ad) Edison Elec. Ist 5s, 15 City Pass, Ry., lstM. 58,1909 A&O} 1 

Oltizens’ St.. con. Ss, 8 "33,MAN) 108 |N. O. Power House Co. 58, ’41.5&J| 100 Read. & Womels—1st,5s, 8.25.0 dod 
Indianapolis & Easte om IN. O. Railways Co. 4498,1952..Sdd RICHMOND, Va, 

lst consol., 8. f., g.. om 1 . gma '§100%| wre ry Co., lst 68, 1912.J&J Rich. Pass. & Power Co.— 
Indianapolis & Green. Rap.T ||_ 2d 68, 1912.. ST ded let cons. g. 5s, Jan. 1, 1925.&) |§ 

ist g.. 58, Jan. 1, 1929..... ar 102 |stOnaries S8t.RR.1et & e832. Jb Ged Rich. Tract., ae SNov.'25 J&) 

WPORT News SY Aen, Se. RocHeste 


Ind’p. Shelbyv. & ‘Southwestern— | Y. 
ists. f. g. 5s, “Jan. 1 . 1932...J&J) 100 | wewptNews SOEs iter R: Jeon. 58,8. »1930.A&0 
| seSe- 58, Nov. 1, 1988. _— 2d, Be — J &D|§1 


JERSEY City, N. J. 
Cons. Trac. of N.J. Ast ds," 33, J&D} g; $8, Mar Roc D, hut 
Newark Passenger Ra } opens? Ry. Lt. & yo Co.— Rockford c Inter Orhan Ry.— 
& New. Tara, 1905, A&O §102 lst g., 58, guar., 1940 oan 58, 1922, op. 1907....4&0 
2. 4 mg greet J&J| 114 New York N,. Y. 
Ry., 69, _M&N| 103 || 3leecker St.&F.F. 1st g.48,'50.J &J 
By , tes St. y. 48, || Jent. Crosstown, 1st,6s, 1922, M&N 


i948 -M&N | | 80 
Tr.8t.Ry. “ati See jai, A&O} 108 Ohristopher & 10th Btreet— 
Bey ge 1, 1918...A&0 














SAGINA w_Mic 
Saginaw Val. ras. Ss 1920 F&a 


ST. Jos' 
3t.Joseph Ry. ‘Light Hteat& Power- 
lst, g: 5s, Nov. 1, 1937.....M&N 


Kansas City, Mo, 
Central Electric g. 5s, 1914..M&N/§100 
Grand Ave. Cable, 5s, Be ieee. J&J) 
K. Gov fy. Coan g., 58, 1.A&0/$100 Ilo] 
K. C. Elev Pe io J&J'\$ 86 | 873) 
era Jed /)116, |118 M. & St. N., 1st, 68,"10, M&s 
Baty ta ,58,J uly,’16,J &J |}10645| 108 i 2a M.. an 68, Jan., “Ty haute 
— By Ag -BeDt., 1909,M&$/$102 (103 Manhattan Elev 
y 1, 1910.. .M&N 100%/101%49, Consol., 4s, gold, 1990 womes °° - 
KN NOXYILLE, TENN. Met. Ei., 1st, 68, 1908 11 od Ged 
n 58, 1938.A&0 ane 10149) datropolitan Street Ry. Jefferson Ave., lst5s, rod MA&N (61 
yk aay Ky. Bot'd'¢ &-» » Ene an, Age. a 2002.A & O “int . 58, Seis. ape F&A 
m Ry. lst g. 58, 1949..u&D 105 + B-58,1997.F A Ter.,68,g.'13 Jad 
LewisTon, ME. } } may 9 wT ead, 58, 1904..J&D Taylor zal “6s, y 1! 13 ..J&d)).... 
Lewiston Brinew'ké bathSt. Ry.— 2d M., 58. 4 J&I souri RR., ‘Let 8, 1906..M4&8 
58, 19 M&s Con. M., 88, z.,1 J&D Bt.L.Cab. (B'wy)bet 100p.00M&N 
* Gis = away Burt RE, let 68,594. Jas South. Elec. Cons.,68,1904..M&N 
Lima Electric Ry. & Light Co.— B’way Surf. RR. 24, 58,1905.3 Cons. 68, 1915. M&N 
1st cons. g.. 58, July 1,1916.J&J Col.é& 9thAv.,1st,g. '58,1993, nas Gen., g., 58, Apr. 1,1916.F&A)}. 
hey g- 5s, Apr.1, 1925..A&0 Lex.Av.&P. F’y, 1st,5: 58,g.’93, nan Union Dep.con. , 68, &. ,1918.J&D 
ee lst g., 58, 1916 . .J&D 34th 8t. Cr’st’n, erin’ °96..A&0 8t. L. Transit Col. ‘ee. 58, 1904M&N 
hio R: — —Ist 58,’21.M&N |South Ferry ist 55,1919. ....A&O 8t. L.& E.8t.L — 6a, oe. Sad 
Ne | — N. Y. | | second Avenue lst 5s, 1909.M&N 
and eotrio Ry. | Consol. 58, gold, 1948 F&A 
| Third Ave. Ist, Se, 5-» ae --JS&dJ 
| let cons. gu -?<_s &J 
|| 28th & 29th St. stg. 5a) Bo 1906. A&O 
|| twen' yc 8t.—Deb 58, 06.3 &J 
|, Onion —I1st, 58, g.,1942... F&A 
joulev’d— e -» 1945.J&d 
rry.W.P.& Mam.5s,g.’28.M&S 
|| Westches.Elec.,1st,58,g.,’43,J ad 
| Yonkers Ry., 1st, 58, 1 46..A&0 
1110 ||N.¥.&Stamford.—i stg.5s,’31.Axc&O 
peeenns Fats, N. Y.—See; B 


N 
|| Norfolk Railway a Light— 
\102 || Norfolk 8t.cons.,g.,5s8,1944. ads 
Hah. 1st cons. g., 8. f. D8, 1949...M&N 


O44 NorwicH, Gon 
/110 | Norwich 8t.— st gz. Ss; 1923.A&0 
13 OAKLAND, CAL 
akland Transit Consolidated.— 
1st consol s. f. 58, 1932...J&J 
Oakland Transit Co.— 

lst cons. g. 58, 1931 T&S Ist g., 4498, L yen 

= ae . Co. _ g. 68, 18.3 &d Consol. g. ang 1959.1: ..M&N 

IL CiTy, Pa RANTON, 
Venango Power & Traction Co.— seven hteeeen Tr., 181, 6s, 23d dd | ‘tos 
ist “ee hat wage 1931.,opt.J &J Soran. & Pittston, 1st,68,1923, A&O))108 {LL 
Ky. Scran. Traction, 1st,6s,g.,’32,M&N) 115 
Paducah Cy Ry. g. 5s, 1932 Scranton Ry.— — lates, "82. SRI 5 
PEEKSKILL. N. Y. 


SEATTLE, WAS | 
Peekskill a & RR.—5s,’30..A&0} 100 Seattle Blovtrio, g., o 1930..F&A iors" 
PEORIA, ILi Seattle Ry . at g. 5s, 1921..M&N| 
Peoria & Pekin Terminal Ry.— 


1st g. sink. f'd 58,1905-1930.J&J/§103 
PHILADELPHIA, Pa, 
American Railways Co.— 





cert.indeb.,63,14,F&A 














St. L. & Sub., 1st,5e, g..1921... F&A 
General, g. Bei Nov. a 1933) M&N 
S8t.L. .Cab.a W lstM. 68," 14.MaN 
St.L.& Meramec, 68, &., 16.M&N 

SAN_ANTONIO. TEX, 

Southern — * Trection— 


-----.J&D 

946.A&0 

Steinway Ry — lat M. &. 60,22. Jd ded 
NG BRANCH, F 
Atlantic Coast Hisotric RE.— 

ist, g-. § 8, pine 1945 M&N 

rtgage,5s, 1946. J&J 

At. SDoest EL pri 1945.J&D 


LORAIN 
Lorain Bir, ke. Hy. “at és, 1915.. 23 


re “ANGELE AL. 
California Pac: Ry — _ 











F., %s, &.,27A&0 
Oal. iCable aE ‘et ST ed 15 yd 


Ferri 

Geary § Bt Pk. &O. "it, 55 {083,480 ; 

Market Street Railway Co.— 
Markets. Cab. “1st Bes 718.44) 
1st cons. mort. 58, 1924 &8 
Omnibus Cable, ist,68,1918, A&O 
Park & Ocean, Ist, 68, 1914, J&J 
Park £Cuir Ho, 18t,68,1913,J &J 


Powell St. RR., ‘Let, 68,1912,M&8 


AVANNAH, GA. 
movers Elec. Co. 58, g.,’52.sa&I 


~~ ‘) 
Los Ang. K -, 1938 116 
Los Ang Pacific RE. 58, 1928. Sep 
—— 5s, 1 931 A&O 
LosAng. & Pasa.—5s, g.1928.J&J) 
Mae Ane, Tree, jets, 1915.. wk 
&., 
Pacific Elec. con., g., 58. 1942 Jés 
=a? KY. 











crtseeMeMPMIs, TE 
let > : 68,16. Jes 120 (122 
MERIDEN, CONN. 
Meriden Electric RR.— 
Mer. Horse RR. . 58,1911. A&O 108 
Gen. M., g. 58, 1924 &J $112 | ; 
MILWAUKEE, wis Conv. coll. tr. g. 58,1911...J&D 
Milw. City RR., 1st, 5s,g.,’08.74&D/5103 |105 | Elec.& People’s, 4s,tr.ctfs,,45A“O 
Mil. ELRy. & ht—5s.,1926F aA $10¥%s 11014 Hest. Man. & F. con. 58,’24..M&N 
Mi Light, one & Traction— Holmesb. Tacony & Fr. Elec.Ry.-- Sou H BEND, IND. | 0 
1§10619/1074,, lst g. 58, 1925 M&N Indiana Ty. ay 5s, 930 J&I§.. - 
103 (105 
MINNEAPO 


Min POOP Ry. tr otfa, 40.5, 1943.F |w pe eANBator Power Co.— | | 
INN. j .P.Ry., tr. ctfa.. 48,2. 3.FAA ||Washington Water 
rein Oy ei | United Rys. tr. ctfs. c. 45 °49 J&J| || Consol. hg o g. 58,'2..5&5.| 1044 
t. ,’10.Opt. M&N $105 West. Phil. Pass.—1st 68, ’06.AdéO) 
13.....MAN 9211 24 58,1926 ...............M@N 


YRACUSE Y. 
ayretane Rapid ‘ty ansit Ry- 
PITTSBURGH, PA. 
Central Trac., 16, 58, 1929....S&J 


lat m 58,1946.... onnee M&S 
2a i Ess, 1930... --.c00d&d 
A&O 130 |. Citizens’ Trac., lst, 5a, 1927, A&O TAUNTON, Mass. 
sy). 5110 Duquesne Trac., 1st, 58, 1936, J&J \|\Taunton Street Ry. 

as) F t.& P.V.,58,¢.,May 1,’42,3&J let M, 5s, 1914 
| Monongahela St.Ry.s.g.,’28. J&D 
Mount Washington Street Ry.— 


SHARON, Pa. 
Youngsv’n- Sharon “Ry. & L’ht Co.— 
¥3 sinking fun 5a, 1 1931.J&J|§100 108 
Sharon & New Castle Ry.— 0 
1st g., 58, guar., = 31 S&S |). al 
10UX CiT fs low 
Bo. os ies 1st,g.5s, "Tuly’ 19S &ed |). oo ooe| O84 





Pops og "3 oe 34 
Cable Tt Bs 1937 
Gen. g. 58,1 sl 
MOBILE eo 
Mobile Lt. & OR — stg. 5s, '37.S&D “et “"— 


&J 
Taun. & Brock., Ist. g. * 5a,’ 17. F&A); 


Oons. g, 58, 1941 M&S 
Mob. St. RR.—1st 66, g.,’23.MacN | 136 
MONTREAL. CAN 
St. oy. ~ Deb. 56.’08.M&8) 
Deb. 4%, 1 «+ - F&A 103° 

Tene jowa, 

Citizens’ bg & Light wr _ 
let g., 58, 100 
one TENN, 


1st & coll, tr. gu. g. 58, 1933.A&0 
1i8 Philadelphia Co,— See Miscellan. 

Pitts. Alle. & M.,gen.M.,58,’30,A&0 

j--neee| Pitts. & Bir.Tr.,gen.,58,g.,,29, Man 
"1105 B. K. & A. Tract. 66, 1931..M4&8 
| || Brownsville Ave. 58, 1926..F&A 
|| Pitts. McKees. & Oonnells. RR.— 
|102 | lst cons.,g. met POE 1, 1931.3 &J 
|| Pitteb. Trac. Co., 1st, 5s, mms A&O 


1g|| Tol. Trac., ConS., g-, 58, 1909..J&d 


TerRRE HAuTE, IND. 
Terre Haate Electric Co.— 
lst g. 58, yyy 1929 


0, O. 
ToL.Cons stl St. Ry. —Cons.,58,'09 Jad 





Toledo Bowl Gr ee! A Southern— 
1st g. 5s, A Shy sseee 
Tol. Rys.& Light g. —y 1909. .S&d 
Tol a Weatern Ry. istg. 58,’ 26.3 dd 
TO, CAN. 


30. Tra.Co. lat &0ol.tr.g.5 8°50, A&O 1 
--« | The Second Av. Tr. g. 58,’34. er 
ig, Se 192 5....JS&I| 1 i ' United aegetien 5e, 997 
S . Gon a 1920.Jd4&J | 115 17 || West End Tr. — Cons. Se 1936.34) 
voo ms LAINFIELO 
summMerst., 1etM. se. 1926,3 &J| 116 118 | uss n. & Cent. Jersey Ry.— 
2d series, Ge, July, 1937...3&3| 122 (125 i eo ¥ 3A Dec, 1, * sg -«02e3&D 
24 M., 68, July, 1919... .A&O) 101 {103 PORTLAND, M 
Oumber. Elec .L. & P. 68,'22.J43| 95 |100 ||Portland a. ist 8.4 aN |§207 Ist g., 4498, 194 
NEWARK, N. J,—Bee Jersey | || 1st cons, 99 Uren Belt Lat 5a, 


New BEDFORD. Mass || Port. tc Cup yrs 4 2d g. 58, 1931 
NB. & & Onset fey int letg. 58,1922.5 &J § 108 || 16t M., +658, Nov. ie 15.M&N|§109 Utica & Mio. lsc g. 58, 
Onion &t. By. — 01.68, &. ere 108 4s) Por 


AND, OR WASHINGTON, D. C. 
New HAVEN, | Portland Ry 1st. &- 154306 16.d&3|§ 97 anacost, & Pot. 58, 1949 . “Aug 1 
IN. H. & Centrev. “Let, "683, Mas) 118 .||\Oity and jauburbes Ez Oapital Tr. 48 1948.-F&A 
Son Mov. Bt. ag FA ‘ letSae 3,M&s 108 1 || Consol, g. 66, Bept. , 1916.M&s wr) City & Suburb., one ” oe 
tgs Bae ola’ ray r+) \100 | Consol g. 48, 1030....20---.d&D 88 
r wy te BK, i912 4N)5107 | 


—"— Darchaset also j Dayo aUCr 60 IDLorest. 


Neshville Hallw ; 
Seen, 1.1950. F & ror. Ry. PT St ML d's8, 11 to’21. FWA] 


‘ON, N. J. 
Trenton phew Bran ranswick eT 5 98 
58, Jan. |, 
Trenton 8t. Ry.—con. g. 58,'38.S dod 


3 
R — 
Otioa & ‘e Moa Valley Ry. a “8 



































. 1 omic price 6 2d instalment paid. 








RAILWAY SECURITIES 
45 
























































































































































































































Juns, 1903.] 
—— 
ponds and 
Stock 
Wash s. _| Bid. | ae 
re a, Toh Baciors. a ea st 
uy weab. By. & ebt. B, 1907 .. 105 |109 Gols: Lo bine tue 2 & Newari. 1 Sear 8 
120 Wi Elec. g. 48, 1951 J&D| 105 |10 f onde ‘& Springiiel 100; 33 tocks, 
+4 a faEELING) WV VA Jad 77 ory oot ccccce pig “100 86 = Second New YORK, Par.| Bid 
07 lig" Ry. 1st Bs 1931... Jat otumbus Raiiway— weehis oat 1 25 socom AVO-n<0s N. Y.—(Com . | Ask, 
WILK s-Banne, 1922..M&S 90 ON ee ~~ his, wld Gommon..100) 101% ze guna ‘ve. eh a ea al) — 
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Spring Br’k Water Ser 
3pri ing Val. be 5 i 

2d mtg. 48, 1917 

3a mtg., g., 48, ; M 
% Tampa ‘ater-Works— 68,’15.M&8 
MISCELLANEOUS BONDS, 
Am.Bicycle—G.deb. *es1819. M&$ 
american te Co. 68, 1915 .J&J 
American 

1st & col. tr., &, Os 1914 A&0 

Cigar Co.—G 


i91f 
amc Cotton “Deb, g. 6, 05 op.A&O 
tay og ne 


'e, Deb. 5i 
aide pom g. 63,'19. ea 
t 68, 1903. 


6a, sa 
am Deposi 
‘Se Bipot 68,1920 ry 


68, 1915.. 
Amer. 8 matsp 58, &. 11920.M&N 
.|| amer. Strawb’d Co., 68, 19 
ee ie col.tr. Paper 19. 
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Engle Brew., 68, 
Bertin Mills lstg = BEANS. event! 
Birmingham Rea | 
1st. gold, 5s, 2 Jul, 
lie uly, 
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Broadway Realty—G. 58, 
|| | Sulyn Fi 


Bult erminal Co. 
let conv. 1, “4s Apr. 
| Butte « & Bosto 
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1948.F 
YR yaisitn soa Vlidéd) } 


152 A&O S$ 90 
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June, 1903.] 


Bonds and Si Stocks. 


Geral Foundry OP, ye 
Ded. 6 1919, opt. sine 





aa 
Zs i 


Gottlieb - 
, Oo.—18t 3-45 1951. Mas 
Brew. Co. 195 MeN 


cranny Ba beg, 1933-A40) ...-.- sa 
Paper g.,58, 1927. ar] §..-.-. 100 || Dominion Iron & Steel. 
Halla Com. m.&8ug.,5 498,” 10A80 1021, ai Emp’ ‘ 8 
2 oadavgen sient Sete 
vy ao mes-Jev eli,68,1922M&8| 96 |100 rge’s Creek Coal 00! 85 
Hoboken Land f imp. 58,10, M&N|§103 |106 Tet Belle Iron Works...... «-«+-100) 7120 


national M reh. Marine— 


ato. tr, deb., 498, Lo sha » OP. 07. 





International Na’ 
lat g. 58, Feb. 1.1 1929. F&A 
Internat Pa Tat A918. F&A 
iermationa Biver, zi is, 048 aD 
Jackson Brew. 68, 1906 ..-... 
Kansas City Stoo % varie — 
Conv. tite 1, 1910..... F&A 


Lamson 8. Servi 
Loulay. Board of Tr., 68. 1910, J&J 
Madison’ 


8q.Gard..1s st5s,1919M&N 
68,1919(J.P.M&Co.certfs. ” M&N 
Masonic Hall Ass’n (Wash.) 5s,’08 
Heown oanp. Oomph) .) 58 1916.30 
Mex. Int/] 1908. 


KO. ng 58 
H.0,Uot Ex. et be, 08. J AJ&O 
N.Y, uit Co.—6s, 1 1911...M&S 
¥.Y. Dook Co.—1st g. a 1951.F&A 
WY. &E. R. Ferry—5s, 1922. M&N 
WY GHob. Fos May tam m4 4 

MY.&N.J, Porry-68, 1946.) &J 


le 


209-24.J dod 
Pacific Coast Oo. mr 1946 J J&D 
Park Row Realty, 4s, 1919 
Dona ae isittes 
se Let 58, 1913..M.&N 
68, 1949...3 dod 
Heal Garo F&A 
nerf §8.58,1918.J&D 
i rey 3 TG.158,’44. Maen 
Ist g. gu. 58, 1910 to 39... F&A 
sven +5 Apter dees 
Srnec tata 
. Union (62, 158008 
Ounsol. 5s, 1944...” MeN 
Consol. 48, 1944..." M& 
Sibley Mtg, Oo., st, 58, 1922. a 
stn, Crawto 24, on 08. J1B&J 
Standard eolaae 30 
Standard Ro ait De, rie 
inp, Ot 1 Bw sarennnsenes F&A 
ie Bak: 58, 1946. eoecrr 
1914, oP. 1910....J&J 
a) 148,03 to*12.Jéd 


Oo. Tst.58,'19. J&D 
1905t0° 12 F&A 
ist 5. pele. Mae 


teh. a g. 5s, 
- 


ee 190 


Ber. Eto N te 1 1917 


U.8. Red uit a -Var./§t...../100 
fund, 68,1931.J&J| ....2.|..2«. 


Ohl ¢. Ber ncaa 05, 
Uap beg sinn Fe mss Ss 6 97% kee 


Coll. andtr. mtg, 29 129 F&. 
ems gi 


Ast, g., 68,21, T&D! 





acco C0. — 
ae 1,1951.F&A 
Tobacco deb. g. 78, '05.A&O 
t Oin Bag.,18t,k, 48,1915.5 J 
% 00. deb. gold £8, 1903 pA 
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“+ peda? ceccce Preferred............ 
dddnee 00'9/| Louisville Gas-Light 
1104 inns Lowell Electric Ligh 


6 Ou] . 
owned | 9 s is|| Montreal Light Heat & Power.100 





MISOELLANEOUS | ‘SORDS AND 














Bid. | Ask. | Stocks. ase] 
| Vogue Cansiine Chemical— 
63 | 66 || Ooll. tr.s. f.g. 58,1912, opt “A&O|§ 9) 
100 |102%9|| Welsbach Co. Col. tr.g.58,’30- dab) 6 
a 50 | COAL IRON & STEEL | 
awa 108 STOCKS. Par.| 
$.....| 97 | Alabama  aataptnecaee & Iron..100) 
10039) ...... oe — 
93 94 || American Soai 
ig 104 || Amer. Iron & Steel Mfg.,85 paid. bo. Da dcess 
edbede ie oS eas hs S 
|American Steel Foundries. ....100 
61 || Preferred. .... 00 
| Black Diamond ‘Anthracite Goal. : t 
‘Blue Mountain Iron & Steel... 4 
Air Coal & Iron, commnenibe 
rred. --100 














ecccccccecccece eoccocl 


00 

Col. & 1 Hock. Coal ep eee 
$10419|105 tae ere row Coal of Md......100 
90 msolidated Coal Co., St. L...100 
98 |100 Grucible Bicol 0. oon of Am......100 


rred 00 
re §105 (108 steers eo ot igang: 9 














60 00 
102 eaid ‘sioss-shemold Steel & iron 00.100 
108 |109 i. ee a=s100 
SB. | ws50s ‘Susquehanna Iron & Steel........ 5\t 
‘Temple ae saan 9 
54 58 ‘ennessee Coal fron & RR. 00.100 
110 (115 Texas & Pacific Coal Co -100 
12 |115 Tidewater Steel Co... 
120 (122 Preferred........... 
69 | 70 ||U.8. Steel Corporation ........ 
22 | 222i) Wa. id cmnedancdcctacee 1 
4 5 |'Va. Iron, Coal & Coke......... 100 
| | Warwick Iron & Steel........... 10}t 
102191034) Westmoreland Coal.............. 50\t 
| Wheeling Steel & Iron Oo...... 100) 135 
va" \1 oe all |Wyoming Valley Coal.......... 100 5 
= cas 95 | ELECTRIC & GAS STOCKS. 
seeoee 100 arin, Light 4 brmemeemes 3 100) 
Preferred 100 





es eT 

93 | 9 ‘Buffalo rai El ectric.......1 97 
107 [107% \Buif. 9. Ge FrilsEles. L.&P.Co. 190 105 
$109 (110 ||\Cambridge Gas Right....... 2 
104 (108 |'Central Light & Power (S. F. )..-10 Piccace 








eobbte 85 |Chastostows (Mase )Gas & Elec. 50/t102'g 
108 (110 ||Chicago Edison Co............. 4 150 
N/§1029) .. ....||Cincinnati Gas & Electrio..... 100 
35 35i9|| Citizens os & Electric, Lorain & 
a Pees | Elyria, Ohi0 .........000-s000 100 
113%) 114 
; 99 100 ‘Columbus Gaa Li. & Heat’g Co. 100 
songce | osece Prefe cepmebesaccoccescenss 1031, 
99 | -..00. loonsol Elec, Light Co. a awe” ae t 


\Consolidated Gas of N. J...... 


1 
94 | Sa%|| Doron 
| Ov last Boston (Mass) Gas. eoagenee 


OT1Ca.......4- 






80 | 84 Essex & Hudson Gas Co........100 
713| 74 ||Evansville Gas & Elect. Li 1 — 
| |Fall River Gas Works Co......100/§215 
597%) 61 ||General Electric—Common.....100/ 181 
6 | to CtOWN GAB.........cessee- 25\t 75 
| ord Electric Light........ 100 
§101 (103 Hartford (Conn.) p.Gas-Light......38/ 49 
Levene \100 ||Hudson County Gas............1 7 
104 | -. || Indianapolis Gas. smemengerte 
sosse -| 97 ||Jackson (Mich.) Gas............50 
tea Kansas City — Light....100 
90 | 91 |/Kansas a Clty Ges Rbcasscetteased 100 
- ||Kings leo, 


ar Gas Light,com........100 
ot | 


Lowell Gas......... . 

tae Gas & Electric ee 

Massachusetts Gas Cos...... -.100 
PEI: « Suit oneenscscansave 


rred 1 
|Minneapolis eral ieoirie..... 100 
| Preferred 100 














‘Municipal Gas (Albany). ......100 





|Lehigh Coal & Navi wemmpicen.' 6 
100} 1 


‘Stockton Gas & Electric Go. 











ype Stock Exchange... 
Cleveland Stock Exch’nge 
Montreal Stock Exchange. 











25 
180 | Gdison El. um. Co. Bown m).100} ...... } 
EY 3 eee |Electric Co. of Am 10 
100 |...... |Blectric 0 Storage Battery......100 jeeoustey Wire. Ricsutesaee save 
..| American (Fire & Marine) 
{Boston Marine....... 





Lt. & Power..100 oe 
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Stocks, Par. | 











‘Mutual Elec. Lt., 8. pmmemesearr waoses 9 





Pawtucket Gas............-..<. 





50}t. 
ey Ae Gas Lt. & Coke (Ghistsi0o 100 /|101 
an ow pe .(Pittsburg) ....50 


Phila, Electric. Go. x, Tiapaidd 128 
D.. 
ete eee ciideced Gas. pref.5¢ 


~ 
eS as i 2 
SSSRSSSESS 
—_ _ _——_ + 
- 
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jagara Power Co 72100 
Oakiand Gas-Light % Heat....100 pres: See a 
O.&Ind,Cons. Nat. &Illum.Gas.100 8 | 13 


|Paterson & Passaic Gas & Eleo .. 42 | 50 
‘Pawtucket Electric............ 100} ..... * Se 
ae 160}. caves) codon 


People’s Natural Gas.......... 3SO! Tf scicce 
People’s Nat. Gas & Pipe’g ..25/ 32 | 33 
Portland Cie.) Ge Gas-Light 50|/t 90 | 95 
| Aes ved _ Gas celeste 90 
GOR. ccivevsecuveesnae SOLIS | scces 
‘Rhode Tslan d Elec. Brstéci:-““i00 198i, Ses. . 
eo Gas ” comers iiaiaienas 75 | 77 
bteedseevdwwwun sows “100 102 [102% 


|/Salem (Mass.) Gas-Li RIES 100} 161 (163 


San Francisco Gas & Elec..... 100; 5&6 


Trustees’ certfs............. wks 
peene Gas-Lt Co ($5 


--.| 5538 
)..20/f 4 5 








Pacific Gas Improvemen' ma 391g/...-. ° 


Pacific en om 
San Franci 


oom Lighting Co 


troy (N.Y 





+) G 
{United Elec. Ltd P. ,Bait., Pref. 150 |t 37 39 


United Illum. Co. of N. Haven100; 145 | 
United States Light & Heating 10 +e 9% 


Philad lelphia Stock Ex 


Conveyancers’ Title.. 
Massachusetts Title. -100) 
|Mercantile (Fire & & Marine)....1 100 
|North American (Fire)......... 100) 
BROOKLYN. see. N. Y. 
CINCINNATI. 
'Anchor Fire yc urance Co.....100 
IRAE. oc tec wccvewencccctanss 
Commercial. ....-.....---e006 ascot 
MIGER, cocccccves ccasecevcsescees 2 
\Fidelity .....-.-...--.++s eccceeee 00) 
‘Merchants’ & Manufacturers’. * 33 











‘United Electric of New Jersey 100 17 18 

‘United Electric Secur., pref...100 Go| 99 [10% 

United Gas & Elec. of N. J.. ---100| 40 | 42 

(i OM Be eee -100) 89 | 

United Gas & El. (S. F.)..........- = aie 

United Gas Improvement.......50) te -| 9O% 
Certfs. of allotment ............ IF deeds :.| 40 


Waltham Gas Ligh SOO... <cada ro conse 
Washington (D. C.) Gas.........20)t 861g 86% 
West’ zhouse Elec. Mtg. ‘As’ goo, 188 (192 
TIN Jute nccesecasccnsasiencaste coder 5 
1st preferred ..... dtneten enawe 50) 188 194 
Wheeling Gas Co............-- 50| 60 | 75 
Woonsocket Electric........... SOON cides oaks . 
XCHANGE SEATS. 
EXCH iS sate| 8 | 3 
iNew York Stock Exch.. 180,500. odeeaabvduaisk 
N. Y.Consol. Stk.& Pet. Ex. 1,500) 1, 300) 1,400 
New York Produce Ex.... 375 "325: "375 
o,| New York Cotton Exch... 7,750) ......|8,000 
‘| New York Coffee Exch.... 1,300) 1,300 1, 7400 
Baltimore Stock Exo’ge.. 5,500) 5 7000 6, ,000 
Boston Stock Exchan oe 22,000 sana) «sess 
Chicago Board of Tr: 2,700 nla Fe * +4 


|- 








00! 7,500/8,500 


Pittsb’gh Stock Exchange 13; 750) 13,500 14,000 
Sc. Lovie Stock Exchange.. 7,750 7,750/8,000 
INSURANCE STOCKS, 

LBAN | Per share 
Albany insurance Co Scovcasice 100) 135 (138 
Commerce Insurance Co....... 100) 132 |135 

BALTIMORE. Per |share 
Baltimore............ euswadéieter 10; 21%) 23 
Firemen’s.......2-.02--eceeseeeee 18} 26 | .ccece 

CBMIOR . occ cceccccccccccoscescese 1@ B36 jin 
German American....... ae i. mee 
HIOMG. .... 8 cccccccccccccecccoscces 10; 14 154 

BO n ce céeccwneconessesouns 5 4 

PORDOGEY acc -ccccceccceccnccssace 25, 35 | 40 






eeeees| sucess 





‘National...... 
urity.... 

Washi 

|| DAYTON 
{Colum bia } 
\Cooper........ eamneinns = |» 
|Teu nia. | 
HARTFORD. Per |share 
BBR. o.2 on cas ccaue enchilada 310 | .cccce 
|\Connecticut. ...........000+ e-e--100) 220 |..... ° 

Hartford........... eusesee eoeeel 00} 625 | ..ccce 

HAMIIMERL cgas <ancencas eccccceeelOO] 310 | ..coce 
Phoonix........ ane estou ecceccces 00} 380 | ...00 = 
Steam Roller ---0} 190 (.....- 





also pays accrued interest. + This price is per share, not percent. | sale price. x Ex-dividend. ‘i £x-rizhta. 
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Stocks. Par.) Bid. Ash | Stocks, Par.) Bid. | Ask. 
TrOho Aire IeuRAPS Ay share) MANUFACTURING STOCKS 
--100, 110 120 | |\Gaffney Mfe. Co. (8. C.), 
400 | NORTHERN MILLS. Par. iGranby Cotton Mi Is a G yee 

Acushnet Mills (N, B.) ......... 100 || do ist pre 
Am. Linen (Fall River) esses] Graniteville Mtg. Co. (8. CG). 
Amory (N. H. 1 ||Greenwood Cot. Mills @&O). 4 
\|Grendel Mills (S. C.) 1 
Henrietta Mills (N. ©.)........ 100! 2 
King, John P., tg. Co. 8. ©.)100) 85 

oe + ©.).100 1 














Lancaster Cotton 
" Langley Mfg. 
| Atlan ilis ||/Laurens Cot - Sit ls (8. G.).. 
Ee Oo. (F. R.)...100) .. Lockhart Mills (8.C.) ......... ‘100 
Mtg. (Fall +100) ...... Louise Mills M G) 1 
Bates (Me. ‘ 170 | bre 0 Mills ( 
‘ Berlin Paper) Milla Oo »Me.,pf.100 ef 1 Mfg. 
5 | Bigelow ~aieae b seeess sceses 100 | Mille Mfg. 

Boott Cot. (Mass.) 1000 .|600 || Monile Citton ills, - 00 
Border City eS ret a 100 ||Monoghan Mills (8. ©.). 100) 101 
p | nevees Manuf. -1 Newberry Cotton Milie (8. 0.) 100 118 

100 ee teene, Senin: . O.) 100, 100 


. 700 

‘ \Bristol Manuf'g Co. (N. B. 100 | Pacolet Mtg. O 

-||Cabot Manufacturing Go.( ||Pelzer wy Ao iy 
|Gaace « ~ # oe - .100 ||Pledmont Mfg. ‘Co. aij: «222,100 

j ong 6 wo nn oe a 100! 1 

. 8. ii 
Richland a doth Mil sil 8 Us a6 red 


. sea Be Ssj | sEEEs) Fj 


New ORLEANS, 


wrerececnescccrcecceses LOO) 


. i 


a 

ern par Gothen ai Milis w. G). “I00 
‘Oornell 8 . N. Mills (3. C.) 
|Dartmouth Manufactur’g Oo.. 
| pores — (Fall River) 


pref 
ned arren Miz, Go Co. (8. O.) ......... 100 1 
Ln —— O.)........100 


prefe 100 
nm ouiiis (Va. pref...100| .._ ../106 
[wantin anufact. Co— ee 90 
Waney Mfg. Co. (8. ¢ 100) 1 
Wilmington Mills (NO)pE. 100 
||Wiscassett Mills (N. C.)........100) 1 


“spenenciea mldhctoenes 











Amer. Zine, 
Anaconda Copp 
||Anaconda (go! 
||Arcadian 


$53-Es2--28 


25 
lg! Coe nd Consol. Min. & Smelt.. 4 
Bonanza Development Co....... 
a. remo {850 ||Boston a. ‘ 10 
Mi. I.) canons ase Britannia Mining. 


Drill ( 
Mille (F. R.). 
Calumet & Hecla. 
Catalpa ..........- 


ee lh 
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Belton Mills (8. C.). > 
Bibb Mfg. Co. (Geor rgia -100 
Bennetteville Mfg. Co. (8. O.).. Hees 
- | Brandon Mills (8. ©.)....... 00) 98 
(Cabarrus Cotton Mills (N. a red 122 

[Clearwater Bi’héoMtg. Co. (8. 
Beosecssccoces coves 


al Pret 
DN Rc cts céeséccceressesescens | OS Clifton Mts, covosd 
Riggs...... wevocene coccee® | nen Cones ton mia 0.) 100) 135 | 

purtena wbhaud 
MARINE INSUR’CE SCRIP, Dallas Mig. Cx (Ain), on. -100| | 
Atlan mn Mfg. Co, (8. O.)....1 
is Eagle i Mills (Ga.) 

Enoree Mfg. Co. (8. O.).......-- 
| ed ved tg (Ge) -100 
ition Cotton Mills (Ga). a4 
wn Bag & Cot. Mills (Ga.).1 
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Jexe, 1908. ] MISCELLANEOUS STOOKS 49 


Ask Stocks Par| Bid. | Stocks, = Bia. | Ask. 
Per |\share| franklin Telegraph (Guar.).. 100 
Albert, ence 8o.! .|| Bold & Stock 7. (Guar.) ...100 
eeeeesecoeeees* 00 
Mining Oo 3 6 | 9% 


peeesseesooeseeeeee” 








4 


aeasegene-wenseee “25| 2%) 29 Marconi Wireless Tel., Canada .5|t 
isiand....... rs 80.) Mexican Telegraph............100 
saeeeees --+10 sesees || 4ex10aN Tolephone..............10 s 
1 2 ‘Michigan Telephone............100 -sse«+| Associated Merchants, ist -. a 
rAG) 26 $8, | deg Gut tabgeinees 1901189 88 Segre gmt Oe 
© negli 3380. | ‘obile ograph...... jarney + seeeeerees 
fontreal Tel h. gcocceeeooes@@ Preferred an 


land eee 
reay Helepisis 100 100 
100 





re 





a 





jecbdddecseccesscoeel 





an 


(Nevada 


seseeeetase 


‘ll 


. referred . oe .eeee 
ce ok ead ' Borden’s Condensed “‘Miik. Bt its 
| southern New Englan4 Tel. ...100 | Preferred . + secceceses-100| 107 
| Southern & Atl. Tele. (Guar.)..25| 100 |1 | Boston Steamship Co. was-ceeeel OO} 63 
Baas BS al Plieeneeig os -iae!--| 14 |e air ta ean) 
i rein a8 4%. Pre a vee 12.100) 95lg Brow Brook Co. Hartford)... 35)" 12 


sepeyntiy 


mn 


EESEESH] Ssj | sBSSEs) 5] SESST/E 


TITLE QUARANTEE # SAFE 
3 DEP JEPO AoTOCKS: 


0 iI 
Oe.) fits ry ae 100] 860 |a70 | Cait 


ae Title st OCo......100 
ay TRUST AND Coluntbia (Washington).,...----c5it 8% 5, |\calamet & Ohio. Can. & Dock 100 
HAL eID STOCKS. ; |. Per \share| F my ye of a0 5 lunes Toshwood & Brainard Go 00 


be - \Oelluloid.......... senasiiel 
eens cede ve. «100 11 ks, common . 
ia o"" \Central rire Works, common .100 


‘Central F sehen 100 
‘0 eeerccescccese 
| Ps. 





} tt iets Dette i ate i Ta 


i 





j SB) 


National Sate Sate’ Dep. , os 
ig a - 
¥. Mort. & Sec ARE 30 ee ar Un. Stk. ¥ds.100| . 


‘Neal Estate ) 1 90 ossceee senenes ess 

| este Ee hoe Pr Balt1001 430 |4 oninge Ry ay 
oe 0 

ot Paul title & Trust Oo 9°"| Cimeinnati Union Stoe 


: Preferred ......... 
00 re nas pn ey en re 75 Citizens’ Steamboat (Trc (Troy)... 
3100 100. U.8. Fidelity & Guar.Co.,(md).100 Ctevdent # Santasky Brow 
progaeces to Washington Safe De Deposit Oo.. 00}t_ 2 |"""a%| Cleveland Stone G20 coowgy 
an. (Beaten) .195)05 Westohes. & Bront Tii.& Mig. Gu. tame oy of OE epee | 
MISCELLANEOUS STOCKS. Consol. Fire Works . 
A. Booth Packing Uo...........100 5 | 40 " 
Prolorede asdeccsecvcocceecech OO Consolidated Ice Oo 
dams pas, 4 Preferred . 
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| Klaska caaeees1 08 ; Consol. Lake Superior Co......100 
‘Nbany ate aaa 1 Preferred .....2 «cece <ooee++e100 
giers W. W. Pepe *Gorti99 -|| Consol. Refrig. Oo... 100 


OTTOM ...0-. 20+ - 20+ -weeee LOO : | ttery.100 
| American Agri. Chemical 0o..100| 1 bacco .........100 
Proferred.........ceccsseeses 20c6d beeen ecaaceceescensce 
American Aikali........ --......50|. ‘ ‘ Se ae, Eeeteared lee 
American Arithm ,seeeel00| 400 |: Watt... .cccccocek 
Amer. Auto. Weigh. Machine..&1 3 Corbin Cabinet Lock Go. 100 
Pref. 21 0 Products Co..........02.100 
American Ban -.50 a seeeee eoccceseceseee lOO 
‘ American Barrel & Package. “T00 Yard..........06-. 100 
t.).] 1 | \American Beet Sugar. ... Pris, 7 Slaughter-House. 50 
ae dlintte veaoaruen 120 Preferred -100 Cuamberi’nd Flour Mills(Tenn.)100 
Tri ~_ | 95 1 coseee Delaware Division Canal... 
100 eeezee| 2 ||DO caver Union & Eye.. 
‘Boston | Can Co. oceod 6 é Denver Union Water.. 


ib. |100 erred. 
Boo” . American Caramel Co.........1 
= fi take {100 1l |_13 || Preferred -100 


(Bost.).100¢ American Car & Poundiry......100 
m Associaiee( Hon). loot |10u erred 100 
100) .|104 
(Boston) .100 3 er 
improvement Co.. 24 
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tn RR aid, 1918....J&D 
4s Beta, 18080 '31. J&J 


Park, Aug. 1,’°11.F&A 
ae Imp, 1923..J&d 
1923(0 x 


| ng ‘ef. at eee Jb &d 
Ref, "1933 op. ’03.M-£ 

5 Ref., 1933 op. "13.M-8 
Se, Ret, 1933 op. ’23. sig 


St. imp., 1919....9&J 
"ees aera) 


Ge Refg, 1917 op. "12F&A 
4s, 1980 op. 1915.....3&3) 
{ 


5s, te Say 1910....... Jas) 
Oe Reta July 1,°08 to’21| 


LOUISIANA 


ntti op. 1941-- das * 
“rs 


A 


Prem. Mar. eee {oP 
Jud. 





Pat 


i belianas 
District— | 


1912.........-M&N|* 


i 


ay 


Dist.— 
.» 1914.......Mar. is 


y 1, 1915. Jed 
H.,June,1915.d&D) 


4s, July, 1917 .-0002--S&ed | 


hee ee 
4s, Nov. 1, 1914....M&aN) 
8 ee oe 


owen S&S as | 
pantera: ‘ioa1...- 33 


8...0..¥' 


Beitent 40. 1916. | 
sr ass 
F’d, '17. ar 

58, April 1, 1917....A&0) 





-, 1923...5&d|* 2 
J&d\* 








1118| 
114°) 
10345 


121%) 
104 | 


|3°7! || | Anna 


Net. Bonds, 


—<y 
Bid. | Ask. |Net. 








= 
Westbroo 


k-- 
6 4s Fundin 


Yarmouth 8,8. ,1915.J&d 
ret 


3-7? || MARYLAND 

|S498, Jan., 1911 | 
veoh 

| 58, Sch., 1904 to’28.s&D 

$-d¢ || Baltim: 

Shc} 5a, July 1, 1916 .... M&N 


3. 4s, Nov. 1, 1925. 
+ ety 1926.. 


| 
| 
,1912....J&D) 
| 


4°22)! 


Ry J& 

3\4s, Jan. (® 1987... 383 
Frederick Co.— 
Base) 1940 xy 1920... 743 
Laurel—5a, 1915. 

4s, Water, 1941 
Prince George’s Co.— 

58 Ct. House, 1922..J&J 


MASSACHUSETTS 
5/|3498, Gold,Nov.1923..M&N 





ds,W ater, yo Zener & 


| <o7] 8, Z., J July, 19 ee 


108%5| 


Baene Secs MATEY aD) 
Boston— 


Oct. BA a -A&O 
4s, Water, 1 -A&O 
4s, Park, 431839 
4s, July,” 1936.. J &d 
31gs, Wat., Ap. 1,17.A&0) 
» 1932 -.JS&D 
942... << 


92 
ts, Sly 3 1, 1916... Sad | 


j 
| 


3° ae 21804 to to 1910. A&O 
48, rartige Loup 1919-344! 
Sigs, B 


4s, Park, "Oct... 1936, oa 


| 


4s,Reg..Apr. toes. A&O| 
Framingham— 
ounearee he. 1008.FaA 


Gs 

-||_ 348, May, tg So to Mg 
Sea J &d | 

-|| 34gs,Water, "03 10'SiA 80) 
Haverhill— 


.||_ 48, Des., ag 
Holyoke-“4s, 6 
ne over 
af, July 1 08 10°16. MEN 
ov. 
Leominster—4 r—4s, g.,26. rey 
J Ripon 40, 5a 1917..... 
‘|| 48, 1905 to 1914... 2... 
Lowell-4'98,1908. ita 
46 1920.. £50) 


, Oct., 
3198, Fe b., 1904.....F& 
Lynn—be,Jan. 1 1,1905. irs] 

Jaly, 1 927........3&d| 
Rt y 1, 1905...M&N 


Mee, Fine, 1904 & 05, JD! 


sn, May, 1 
Talyt "08t0'10. J&d | 
enon nard— 
48 sent aga 119. Js} 


#6) Mee an 














eal ara 1917 
48, 1930.......F&A| 
3 \Meltose4s,June,1924.d40, 
|Methuen— 
A 4s Feb., 1928. 
aii x Co.— 
| 48, 1916 to 1921,....J&D) 
/Milton— 
31g8, Lib’ry,’08 to’22.J ad | 
Natick - 
4s, July, 1926.......3a&d 
N a sy 1024. 


| Bs, Oot. 1, 1908... Ad&O 
A fo Wat., ery 1°26. A&O 








926...34D 





1074 





ps aia 
‘= 


103 
100 


3398, 
He 
Salem: 


= 
8, &. 
4s, 
ib 
3198, 


i ea gpes...- 
| 4s, “ae, © 


|| Wakeii 


318, 








G 
3°40 Grand 


s0 


eeeeee| oe 








Crow 





da sehonhaly 1,1915.J&J 


Pittsfie 
$ Sch’, ] 1904 to’17.M&N 


‘Toos to 1937. 
3198,A 


4s, June, i913 
merville— 


pears 
ringtield— 


eld— 
wettnte.» »’11 to’24.A&0 
4s, Sewer, Oct.1,’11.A&0 
J&J 


Wrentham—4s, J uly, 1914 
See Foreign Gov’ts, p. 51. 


Alpena Co.—5s, 1915 to ’32 
Battle Creek— - 


5s, Sewer,Oct.,1910. 
Se Weer. oot "17 M&S 


Pav. 

Bay ok ty dat 

“Sante Moses J&D 

; eaten’ a ee 
1 aah 07 


ed 1903 Sieh 


8, Sch. 
o *Pav’g,1903 to 07.3 oJ 


Roscommon Co.— 
5s, Fund,, 1919, Mar. 15.. 


ja 
88, Ref. school certs., July 


|| 1, 1909, 

‘|| 34g6 State! 

04. MAN 

S. Ref'd’s, eT Cee wae dO 
Cass 


Wing Co. reat) 
4s, , Retned.. 1923 


1903 to 1910.. -F&A 


&0 
a 
8, 





1906....J&J 
908 to 1919. J kd | 


ater, Apr. 1,’05. rye 
»Wat.,Ap.1/13.A 

., Boh. an., igivy Maa 
g., May, 1907. M&N) 
g&-, 1903 to 18. -J&d| 


Sew. Deo. 7 ‘Tas03eD 


ahi a oa0., JS&D 


MEXICO. 


MICHIGAN 


A&O 


A, 13.M&8 
Oct.1927 


Ang., 1922 &'27. 


900 14:109 &J 
tone—41¢s, °19..M&N 
Rapids— 





. Jan. 1,1910.3&J 
as 1911 J dd 


"1905 to 09.M&8 


rater, 1905.....M&N 
Pagid 
Pi918..Jéed 

. 1920 
10.A&é0 





1,’06.J&J 
coe _ 


nal....JWy 
J’yi/2 ized 


1919.... oor 
.J une 




























































veel MD 


ssses 


seeees 


= ii 


oneee 





2 2fiiiiii 


G4, State, Jan. 


Pa 
we. 





4, 


nt 
Kansas 








4,'27 of 


rie 




















Oia ote Janel13-dan 
Dade Co.— — 
jiponht 


aos. cot 07.May 
1917 op. 1907. 
Wary Oo—4e Ret Maron, 


1915 op. 1905..Mas 
$15 op. M&8 


#1904 to 1917., yap 


, 1911..... Man 
P98, '08,"13.F aa 





90519, jt ana. | 
ig. ig une 


192 
eae Man 
south St. Pa 

it, 1921 sad &D) 
4, Beh0O1, 1912.....Ma&N 


bo July 1724.3 &d | 
4sElee.Light,July’04-27 | 


MISSISSIPP! 


1, 1907..Jap| 


te jan, 1919.-.3an| 


Ne coos -Mar. 


ER, 1922 op. 08.S&D) 


1926....A&0) 


fea 1024 0p,°19.M&s 
BR, aid, 1916.... F&A 
we Dalte' Loves it. — 
4, Im., 1947 op.’17..J&d 
MISSOURI 
State fund’ 


1908.J &J 
‘76, 1903..J&d 


°04.Apr 
.Feb.1 








1904t0 09.4 &J 
—h198,’07 J ded 





02 &'07,.) 
7 11919345 





MUNICIPAL BONDS. 








onenee 




























Bonds. | 


| Bid. 





Py 





Dee 




















Bozeman—5s,’19 9 op. 09 J&T | 
6 Coun 
4s, CourtH.,Jan.V21J&J | 
Cascade 


68, g., Mar. 1,19150 +s] wanes 
ey : < 


1919. 6 Co.— 

Ba, 191 Kg 1909.... b&| 
Great Fal 

Co Bohol, 1916...... 


secese 


Co. Sch. Dist.No.1.| 
F Co. 88,1 915.. 


1908 ‘iga'is 
8. No. 



































5s. Water, a2 0} 
5s, July 1, 1910 opt, ‘Jad as «=. /4°25)| 58,Feb.10,’04t0'12.F &Al0 
4198, Refdg., 704 to’22. | tine i .|4°25)| 4198, Water, 1925. Jad 
wong oa 4s, g.,Tax e 03 | 
| 04,'14419. J&J) secees| conee-| & || 48,g,Library,Apr.’28.A-O 
‘Lewis Etlagis ten Long Branch—5s, 13 Opt. 
| 51gs,C.H. g. "03t0'17. UUM. sapien aonees 4 ||\Middlesex Co.— 
|Missoula Co.— 34gs.Bridge Jan.,’22to’3} 
| 48, Ref. — op. i. F&A! enteael eohees 4 — — —48, 1935 ..JS&d 
4 ‘Silver Bow | New: 
‘1f|| 5a, Fd. Sar oe BUEN) eceons| cesses 4 | 7, Wi Water, May,1905MaN 
15) Silver Bow oe Sch. Dist.,| || 68, Corporate, 1908.. F&A 
‘18|| No. 1 (Butte | 408 Water, 1915. _M&N | 
skeet 4°25) 4s, g., 1921, Not 11. JS&D) sass Wan ee aac eae -M&s | 
Yellowstone Co.— ds;Water,Fe 1922. F&A | 
cooeey 3-45) 5a, Ref.,1918 op. ’08. ee neal & 4s, 8t. Im , 1906...M&N | 
v0" B48] 2 Ny SE 
escese 3 8, 
eases \3°45]| NEBRASKA Iwow Brunswick— 
aden 3°45] Blair—4s, 1919 op. ’09. J &d| concee| 102%) ....|| 78, ee 1906... 
ta 3°45||Dodge Co. ll Sp BP cces cccecesées J & 
1015,|3°40)| 48, Ref., 1919 0p. 709.M&S| . ~|102°70| 358) how Hofand’g, 1922. Men 
|Dougl as Co. —58,1907.JaJ) . -| 109% ar _ 
11349) ... Mt OEE aenccanssannees MOG adakasl- denwes 3°25) ie? ewer, 1923 to’32.J&J 
|Fremont Prect. (Dodg 6 Co.) || 41gs, Sewer, 1915 to ’21. | 
soases 3°25), 4s, Ref.,19190p. 09. M&S! eaves. |1L02°73/3'65|| 48, June, 04 to 09 J&D! 
|Grand Island— Passaic Co.— 























| al 
104°14/3-25)| 68,Water,Nov.1,’05.M&N) .....-) ------ 4°50) 4s,0. Hse 1910-1911, F&A 
biseds 3°60) aed Ref., 1918 op. Oa Tay | cmboen os-| 4g oe 909. . 
| 6s, 51912 op. 1902....J Miah 16 20% 4 || 4s,N.C.Hall, 28 t0'80.S de) 
| 54gs,Fd. re i, pag at 4 4s, Renewal, 1923.,..... 
scccee| sees | 58,1912 op. 1 ; 4 ||Perth Amboy— 
104 | ...|| 58,8ch.D Top. 07 "M&N 4 || 41gs,Water, Sept. 1, 1927, 
1." 4s, Ref.,19190p.’09.Ma8| ......| -..... 37g||Plaintield— 4s,g.,1914 J&J 
seees| «22-|Nortolk— Rahway—4s, Adj.’22.M&N 
pen: a | otiat Ret.,’19 op."09. M&S| ...... 4 4s, Water, 193 Soups « 
ie a 5 || 5s, RR 1905..:..J&D| 101%| 10219/3-75|| 6s, June 16, 1903....J&D 
58, Paving, 1905....F&A| 10219| 102%4/3°75|| 4s, Fun 11. Jad 
saoee. 5°50]! 58, School Rt 1908343| 10324] 10414 4 || Bigs, Soh.,Nov.1.29.Man 
58 be City Hall 1912... F&A) 10#19| 10919|3-75|| UnionCo. 4s, Oct. 1, 1942 
adaneal pee uly, 19 beecs J& 103 10445/3°7 5||Weehawken— 
die, Oot: Oo 19817. deen A&O| 107 | 108%4|3-75 wee ehL ADr:1,'11. A&O| 
asin w Den. -M&8| 103 3-75)|W 
ed ity Behe D., Jax anieis. J&J| 100 | 101 [8-95 Se. Roden, Nov’04.ManN| 
68, Ref’d’g, Oct. 1,1904..| 102%) 103 | 4 NEW MEXICO 
5s, June, 1915.......d&D| 10749) 10919| 4 ||6s, Prov.d’b "19 op.09M&8 
an ner ee 1923 op. 713. J&d 
132 |---| NEW de ecpsinee 58, Cas. det.,’23 op.’03.J&J 
6s,Mun. raaiy te 905.5 I). 
1019) ....||4s, Lib’y, J 1, 1911. EBT oxebas 
05%! -...||Berlin—ds, Ref.,1917,M&N| i068 
on et .J&J| 108 ; 528 oP 
105 | ....|\Concord—4s,Jan.1922.J&J| 108 | :.....|.... 6e,Fund’g aan 
10% | :..:]| 8s,Ref.Wat,Nov’21.M&N| 95 | ......|.- 58, 1931, optional 1921. 
Dover—4s,1903 to'16. J&J et ore ae es County— 
sacee. | tee. 48, Apr. 1, 1907.....A&0| 101 | 222222]... 68,1931 op. 1921....M&s 
Haverhili— Vegas— 
sasees| eae] 48, Fdg.,Deo., 1904t0'13| .. 68, Ref.,’17 op. ’07..J&J 
Giiaoal cmee Taconia is, Ju 1904.J&J| 101 rro Co.— 
iot”| 32: sconis July, 21 Ja 107 58,ref’g.,’31, opt.’21.M&S 
wae’! ---.||Manchester—_ pe Mla NEW YORK 
102i) °°: 5e, Water, A 13.F&A| 113 | ......| ....||3%e8, Park, 1907-8....F&A 
, disn Nov' 11818 MaN| 109 | 2222) 222 - [88 €-» Jan. 80, 1906.-.4&J 
110° | .. || 4s,B’ld’g,Jan.,1917.0&J3| 106 | 222222) °277||3m, g., Jan., 1912......daJ 
114%|3:63 Sere AprL le ALO LOR | nrr2| rea 19S erceeccn 34) 
11219| ....||Nashuas- ~ [84,8 191 
08 | ....|| 48,City, 18. 2 1913....d0&D| 10@ | ......|.... 78,B.0.site,) Cy1'04M 
10h a Nov., 1914 M&N| 104 Sonren DM yh 20. 19 MEN 
nih Ov., aut” eeannel snes 
10119) -2: Rochester 4s, 1 “J&D| 107 | :..---| ... Rita Set eo ys 
a eo aarti 1905.3 &J 100 | ......|....|] 349s,Ma: 1914to'35.J &D 
Whitefield- ah 4,0p.KeJ wepubel” ons aee sek ‘HR, 1906. &s 
103-%a|3-50| M0 19187 Man sewee, | secene(3°40|] Sige, Oct 1908 to 1907.. 
1029) ... 4s Bo 28 &'29.F 
106.) "<= NEW JERSEY ,0.H:, 1929 4'29.F&A 
58, Water, J’ne1/24.J&D| ...0-.| ..22-./3°75 at , 1906. Jad 
AtlanticCity— qe: Bel, 18 1024 J ded 
58, 1925..........+- ae ae 924.......3 dd 
11875 Ass, g., Water. 1 26..S&S| ccoces| .nc2-.|3°6O fe Brite, 1919......J&d 
4 ark, 1930..... T&d| seceee| coneee|8°CO 4s, Bri dge, 1926.....J3 &d 
48, Water, 1930......5&d|  .nnee.| -200--/3°60 1, 1920...... J &) 
tic Hi ds— te Hater Pp & 
3°50|| 58, reg., May 15,'06.M4&N cooeee (BT 8B 1911 
41g8,¢..Wtr yi 128. J ded & 
48,g.,8ewr,Jly1,1928J &J 
one 68 g.,1911..J&J 
4 1d, Sept., 1916 ... 














To 
Net. Bonds, 
4 ||Hudson Co, fpdeted— 
4s, Road, 1927...... Man 
37g|| 34gs, yan ad 705 to 20.A&0 
Jersey City—7s, 1905..Vai | 
3°87 po A gen. City'06s. | 
4 7s, Water, 1908 ..... 
68, A ril, 1904...... re 
37@|| 68, Float’g. Feb.’09. F&A 
5s, ree ey 724 peed 
4 58, 








oeeeee 








eenih e 1925......dd&Jd) ...... 
seceee| 106% 
. July 1,1922.J&s| 100 4s, Sewer, May 1,'13.M&N 
102 | 103%! . |masieteoa aes asin Biss, Oot, 1917... &0 
eeneee |LO7°15 19 Easex Oo, a 48, 1b26..8@A) S222: "3 3 ark Re peek) 
e eoee ececce -|o" 8, evcee 
a Gee S06 Parkibweas Pan) | 272838 2 
Township— ie 3 1903 to’13 Jd) used 
tases] aseses 4s, Road, 1908 tO°29.J&D| ceeeee| .ooee./8°6S he 1920......Jéd| pe 
‘ —48, g., Bower, 
senna /116°85 wiv0a to 1015.20 Fad senses] sonsee [B78 7 Se itealern. 204 “asin 
Hoboken— $2, Geb" Ty 190¢MaNn &N| Pee s 
vossoe| eons, 4 88]| 48, Refunding,1919.F&A) soeee.| coven. (840 yi,’1 eres 
Hudson Stan, Re A Aaternl| «aati 
5a, Ref., Sept. 1,05.M&8| ......| ....../8'80|Far Rockaway—T 
rota 41gs, Road, 1923.....d&d) ..000| ....../3°40 Sa, IMD. 1903 to '21.J&J EP 




















































2) reine so nama ase 


ee 












ie diac ah parathion ar lee 
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1 Now part of New York City. 
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52 THE QUOTATION SUPPLEMENT. 











To To 
Bonds. Ask. Ler. | Bonds. Ask. |Net. Bonds, 


Flatbush ]—6s, 1911..M&s .-..-(3°30|\Charlotte—5s, 1929....0&J Fe flew 
| ‘Durham—496,J’y1,'41J &J vaeeee/4°10) 

3°40, Wat., ’05 to °29.J&D saeae.|3°40] Forsyth Co.— 
4 | | 68, C.  H., B May 1,1911..M waibeeal 


4s, g., 1923..... - oo S&S eeee«- |3°30}|Greens \J t 
Horneilisville— ue , Jan. 1, 1931..3&J Lakewood—4s, Sewer,A 

89s, Water, 1921...F&A . ecklenburg County— 18 Oct.» 1905 to 1942. 
Jamaica—{j | 68, RR. ai 11920... .Ma&Ny . 

4s, Apr. 1, 1917 "30)| gh. Se, S&d : ee Tn Impt., 1903 to’00.J4J| ....., 


Jamest:wn-4s, Water,Mar. | & A&O : 4s, Sewer,’04 to’25.A&0| .. 
"A&O '3°45)| J&d Sasi aise Rete., ADF., 30 “Aa ie 


o.—fi 

4s, Park, May 1,’05 to’44. *20)) gone Water,May 1.’29.M eocene —. Pav. 1903t0’05..F&A| ... 
4s, Highway, 1940...Jéd ‘20| Swain Co.— | |_ 58, Riv. im.,’18 to 32.Jéd| 17" 
Kingston— * ht July 1,719 J&J ‘ Lucas Co. fy 
4s, Rfd. Jan. 15,1912 &J| eae ington— '“44gs, Road, ’03 to’ 11.343 ie 

Sigs, g.,Wat.,’12to36A40 -|3°30)) by Fund., Jan.1922.J&J | 4s, Court-house, "44.Mas| “""" 
RA, .Jan.15,1914.d&J) 3°30) 48,¢.,Ref.,J’ly1,1929 J&J “| Madison Go — 
i Wilson Co.— 68, Sept.to, *03to "04.M&8) ...... 


58, C’t Ho.,’16,op.’06.J&J vile— 
4s Sch. »May 11,’30.M&N/ ...... 
ari ett 


‘0 

| NORTH DAKOTA 
yi, 1910. -M&N| 30 ped 
to 1923. M&S) | -|3° Apr. 25,'05.A&0 

ise, 1903 io. 1,'20.M&N -2/8° hy ig A ae 1914 wes 3°50) Mari , 1910..... M&S 

Bigs, Wat..Mayl, 20.M&N (3°3' | 4,Fund’ a Mar. 3 58, Sewer,’03 to ’17_M&S 
Midd) | bs Refund "g, ~~ i i903. *50)|Martin’s Ferry— 

Sige Foo. 1, hogs meee : “42 || Bismarck— 68, Pav., Sept. 1,03 to’04| ...... 
Mount Vern 4498, 1911,’16 4'21..M&8 58, Sch., 1926 to’44.M&8| ---” 

4s, School “09 to’17.M&N |3°40| Burielgh Co — ercer Co.— 

B96, Road, 1 1928....F aA 3-40] 4498, Oct. 15, 1918 68, Bept., 1903 $008 M&S) sane, 


5-25] OHIO riyl, i'903:t01908 408] ee 
“80)| Middletown— 
BoD, 1 07. M&S) *30)|\5s8, Bd of Agrt., | d 4s, Park, 19300p.20F&A| ...... 
| | &$ | i “ontpelie r— 
Sigs, ae to fo 1906. -M&N} “ )/Akron— 68, Wat. & Lt.,1920to’29)_...... 
1904 to 1933.. JED! \3" 5s8,Impt, = 04. is Velsonville— 
4s, Refg., 1911 a Ref.,Apr.2, rp yo +A&O)  seenes 


Hew York City— oe 
72, Mi = Farms..’03 to 2147; *B0 laugiaize t ‘ Vorwood—6s to 1908 
ze 3: 30) 5s, Bridge, 1904 to 1913 5s, ~~ io1s 

Avondale (in Cincinnati)— 419s, Road, 190: 
wooeee/3” -30|| 58, June, 1916 J&D x Iverlin—6s, 1904.... 
'3°30)| 48, D, — 1923. z JttawaCo.—6s,’04’18 F&A 









































st *30)) 
4s, Exempt. 1913. “M&N| 106% AI Ref g,1908 to "17. Mas cncene 
34s6,Pk., Nov 1,1913M&N 3°30 Butler Od 
k. creed 13° 4198, Replen. 704to1LSM4&N aoanell 
2 oe —— °21 &’24.J&J eeenee/B 


68, Water, 1922 A o| seaneis b 
3° 58, Sch., July 10,’11. Joi) dahon ested 
N ol Camb: ridge— 8 68, ois...3 O8.M&E)  ...cce 


5e.Sew.,Ap.1,’04 to 10.A) omen 
ae 1,’09. Fea weal 


58, Whart, 
1903 to 1910.! ieee , 05 ee eaacad 
ap 1908 to’10.A&O peaeane 8, '04 to oodlea 











bt: Exmt 1°53, MAN 
.Co.,'17-"21 éJ) 
A&O) 





1916. 33 3°50)/Sprin, 709-6 
,~Ex.M 13° 908 M&N ‘ ‘6, Aug, 1,°03 t0’10.M&8)_ ...... 


88, 8. 
Be BT. 1950, x Man 23° ; *50||_ 5e,Fire Pes Mas cnneti 


: ,1909.M4sN 30) 68, ds: go 1 &A 13 50|\Starx Oo. a 
Bt 718 ; me May,1909.M ‘50|Scoubenville-44,1024 Mas)... 


oy iy. ad 
wear otice) Feb., 1914... . 5 : e . yeamore 
anda— z Sas h oul 
5s, Sewer, reaper o> . 4s, 8, F.. 194 . "31. 3) econes 
4s, Wat. 1924. A&O . . a||(Toledo— 








—s, & 1927 . i 
Iga, June, "igia to to 1923. ‘ Bigs, Ext. to 1940... Jad 41gs, * 1919 A&O}  .20e- 
34s, Ref.,1952,op. S25 Bd 8 . cossed 


Feb., : 1914 to 1928. | - Ba, Wat., 1939 0p.'19 F&A eocase R - sneeee 
aon — oy, eland— “4 on , pm M&N)  ..c0- 
8e,July 1908 to 1929.J&J 6s, B’d of Ed.’07t016M&8 oneees/3°6 


Sige 1904 to 1922..A&0 Aé — 
4a” Bountios,1905..M&s | ee 
Bigs, Sewer, 1905....F&A 3° 1931 A&O eee | wo 
unties, 1907..M&S 3:40] ciifton (in Cincinnati)— ar. sekdiedl 
Queene O Co.—48, 1917. J&D 3-20) 5s, Water,Jan.,1906.J&J -B0l| 5 03t0'17. consi 
J&D 3-20) 418, Gen. imp. "1919.J dd ‘60|| 58, 80. Dis.,” Mas tied 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of 


New York City, Brooklyn and Canadian bank stocks. 
Prices marked thus (*) indicate sales. The dagger (+) — to a price indicates that the figures show the book value, 
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9,000 41,-47 1,404,733 
’ ‘ | 2,404,219 

00,00": 1,034,249 
| Per \share 


250,000 144,563) 1,415,259 ieok 125 
500,000, 286.954 1,069,945|100 __- 
5000001 404913! 800 98 
1000 | * : 0) \, lberty Nat. Bank .. 
a150,000' 62,891) : lanenn Nat, Bank. 


NEW MEXICO. 
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2 8,145) 2 235 nt Sa ‘ 294.07 ,031,1 
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THE FINANCIAL SITUATION. 


The terrible storms, chiefly in Kansas, Missouri 
and Georgia, followed by phenomenal floods, destroy- 
ing hundreds of lives and many millions in value of 
property, are the prominent events of the week. Be- 
sides the States named, others west of the Mississippi 
have been sufferers to aconsiderable extent. It is too 
early as yet to measure the injury occasioned to crops, 
but a reasonable presumption from the facts already 
at hand is that the harm done in that particular has 
been exaggerated, being, with the exception of win. 
ter wheat, quite local, and not in the aggregate very 
important. As the floods are receding fast, corn 
lands can be planted with the promise of a good yield 
even yet. It ought farther to be mentioned that the 
game storms as they passed over the country have 
proved a decided benefit to large districts, especially 
in the Middle West, where they relieved a wide sec. 
tion from impending drought. 


We give this week on subsequent pages our usual 
Cotton Acreage Report. It may be well enough to 
state that we have been engaged in that department 
of work, investigating and reporting in our columns 
cotton planting, growth and crop for nearly forty 
years. Before even the Government began to collect 
and publish special information with reference to the 
staple, we had grown gray in furnishing such data for 
the guidance of planters and spinners, and our results 
and figures had become authority the world over. 
This ie a matter of no importance except as it bears 
on the present. A long experience, of course, means 
much in such a pursuit. But besides that, the 
known fact that the editor of the CHRoNIcLE 
never had any interest in speculative ven- 
tures of any kind, and especially never bought 
or sold cotton in a speculative or other way, 
has given to our reports an unbiased, depend- 
able character which has led to their world-wide 
acceptance. This circumstance is worth mention- 
ing on this occasion because of the notable specula- 
tion in cotton still in progress, which interests dealers 
and planters on one side or the other of the market 
so largely as to make it more difficult than usual 
to get at the real facts. Still it is for the same reason 
more than ever desirable to have the facts; data as to 
acreage and stand form the basis of all estimates of 
development as the season progresses. 

Oar readers, as stated above, will find on subsequent 
pages the resulte of this season’s endeavor to reflect 
the true condition and acreage of this highly import- 
ant staple. As the cotton crop just planted is at this 
date no doubt a late one, the early receipts of new 
cotton—that is, the receipts in August and September— 
would, with futnre conditions of weather and growth un- 
changed, be less than last year, which was an early crop 
in reaching a stand—as circumstance that encourages 
those who have established and are now maintaining a 
corner in thestaple. On the other hand it{is to be said, 
as nature is based on asystem of compensations, it very 
often happens that a cold, backward spring is followed 
by a hot summer, so that a late cotton crop at the start 
becomes an early one at the finish, Weather and 
growth after the middle of June, the date at which 
our summer really begins, will consequently be more 
closely watched by cotton consumers than has been 
the custom when less depended upon the result. 


Two weeks ago in this column wo relaed oa / 
liquidation which had been long under way, ali, 
that week set in with no little force on the Toronto sai 
Montreal Exchanges, as one of the influences affecting 
adversely our own market, and leading to large sly 
of Dominion Iron & Steel, Dominion Qoal, and othe 
speculative properties, and to large declines and ind. 
vidual losses at not only Montreal and Toronto, but 
also at the Boston Exchange. This week g 

ment of that movement has been the important fallan 
of A. E, Ames & Oo. of Toronto, with s0 extensiye 
associations, connections and reported liabilities, thy 
& more or less disturbed feeling has been ang) 
among financial interests here. So far as the situstin 
in New York was concerned, this feeling was not mu) 
more than momentary, a belief being reported ay ge 
eral in banking circles that the failure would involre 
New York house. In Boston there has been an. 
tire absence of evidences of trouble, but Thuraday n. 
mors of difficulties filled the air, and aided greatly n 
depressing prices at our Stock Exchange. At a me} 
ing of the bank directors of Toronto on Tuesdays 
statement was made and issued that no anxiety nei 
be felt there, stocks having declined so largely thst 
at present prices they were being sold at about ther 
actual values. The Bank of Montreal likewise agreed 
to accept all Twin City stock at the value rolings 
the Exchange on that day. Altogether prices haw 
grown steadier, and the panic which threatened bu 
been prevented. 


Another influence of an adverse nature has been the 
high rates for foreign exchange and the resulting gold 
exports. We say of an adverse nature, because of 
their influence, if continued, on the money market, 
The total gold engaged this week for export to Karops 
was $4,736,200, details of which will be found belor 
in this article. There was also taken $500,000 for 
shipment to Canada and $250,000 to be sent to Ar 
gentina. The cotton corner and the consequent 
dearth of cotton bills is chief among the causes for 
the high exchange rates. A very limited supply o 
grain bills, due to the high values raling, is a 
other condition tending in the same direction 
Besides those influences, increased imports are agela 
working to the disadvantage of our foreign trade bal: 
ance, These larger imports appear to be shared in 
by almost every kind of merchandise, running through 
the whole list of articles of necessity down to those 
pure luxury. Among the latter we notice that sooo: 
ing to the official reports the appraised value 0 
diamonds and other precious stones imported evér) 
month in 1903 has been materially in excess of lst 
year, although 1902 broke all previous records, Of 
course, if through abnormally high prices we choot 
to retain our own surplus products while we 
the world over to satisfy an insatiable desire to by 
the products of other countries, there is no way for 
out of the dilemma bther than to pay for what ¥ 
buy by shipping gold. One development of the week 
affording # more encouraging view is a farther redae- 
tion in the price of iron, suggesting 98 it does 4 ar 
pension of the imports of that article. 


Rumors of another coal strike must be nots 
among the incidents of the week. It has had & 
rent influence of some force, although a2y 





who understood the matter at issne felt it was ~ 
sible that @ strike could be the outcome of 
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The point of difference between the operators 
gd the mine wotkers was whether the representatives 
elected by the miners to the Board of Conciliation 
had been properly chosen. As no settlement of the 
igsne was reached, the miners becoming impatient 
drew upand made publica protest with a call fora con- 
vention. This movement looked enough likea fight to be 
used with effect on the Stock Exchange. We presume 
the action was intended as a step for getting the matter 
in dispute in the way of compromise or in the way of 
being passed upon and determined by the established 
guthority. It will be remembered that the decision 
of President Roosevelt’s commission provided that 
differences, including we presume such as that under 
discussion, shall be settled by an umpire—that is, by 
one of the jadges of the United States Oircuit Court 
for the District of Pennsylvania. In view of that 

sion it is not a reasonable conclusion that either 
has been seeking to stir up a fight or has 
had in mind any purpose other than an orderly 
method for reaching a basis of peace. The mine 
workers think they have a good many grievances to 
beadjadicated. It is natural that they should have 
gtievances and that some of them should be just. 
The railroad managements, having all the time many 
large and absorbing interests affecting their properties 
to attend to besides the complaints of the workers, 
have been very likely dilatory, while the mine workers 
have been growing more and more restless and eager, 
and some of them even getting hot at the delay over 
matters which to them are allimportant. As we write, 
the dispute seems to be in the way of speedy settle- 
ment, and all idea of a strike has been dismissed. 





The further decline in Pennsylvania Railroad stock 
the present week furnishes a striking commentary upon 
the criticisms which were so freely made last week 
concerning the syndicate arrangement for insuring 
the success of the Pennsylvania Railroad’s offer of 75 
million dollars of new stock. The critics of the ar- 
rangement contended that the syndicate would obtain 
inordinate profits and that the Pennsylvania Railroad 


party even went so far as to publish a 175- 
line advertisement in one of the daily papers 
{who stood the expense ?) intended to show how very 
cheap the syndicate would get its stock and what an 
extraordinary amount of money they were going to 
make out of the transaction. The further deprecia- 
tion in the market value of the shares this week pre- 
tents the matter in a somewhat different light. The 
oritic referred to had argued that the syndicate would 
be obliged to take only a very small proportion of 
the 75 million dollars of new stock. Now, with 
the further drop in the price of the shares— 
fonear the point at which they are offered for sub- 
teription to the shareholders by the company—there 
ls a possibility that the proportion may be large. This 
is important only as showing that there are risks con- 
lected with an undertaking of this kind, and that 
the commission which the syndicate gets for its guar- 
taty is not at all in the nature of a pure bonus. It 
may of may not have been wise for the Pennsylvania 
management to offer such a large amount of 

tock in one block, but having made the offer it was 
manifestly their duty, considering the shaky condition 
stock market which has developed in the in- 
since, to run ‘no risk of a possible failure of the 


lau our view, the management mast be considered 
fortunate in having found bankers to guarantee the 
success of the undertaking for so small a compensa- 
tion. Remember that the aggregate amount involved 
is no leas than 90 million dollars, the 75 millions of 
new stock being offered at 120, or $60 per $50 share. 
The commission is 24 per cent on this 90 million, 
making the aggregate commission but $2,250,000. 
Bear in mind, too, that no matter how low the stock 
may fall, the Pennsylvania, through this syndicate 
arrangement, is assured of 120 for the 
whole amount (less the small commission 
named), rendering the company wholly inde- 
pendent of stock market flactuations—certainly 
an important consideration in these trying times. 
How large a proportion of the 75 millions stock will 
be left untaken by the shareholders no one of course 
can tell. But the point to bear in mind is that 
if necessary this syndicate will provide the whole 
90 million dollars. It is proper to state that as far as 
syndicate subscribers are concerned, theré is a further 
contingent liability, which may bring the total liability 
up to 99 million dollars. The future of the stock and 
money markets under existing conditions can be re- 
garded as by no means assured, and having regard 
to that fact an allowance of 2} million dollars on an 
undertaking that may possibly involve close to one 
hundred million dollars must be considered as very 
small indeed. Moreover, the syndicate is to continue 
in force until the first of next January (unless sooner 
terminated by the syndicate managers), and in the 
seven months intervening the risks and responsibili- 
ties may increase—risks which, even under wholly 
auspicious circumstances, in an undertaking of 
such magnitude are so great that only power- 
ful banking interests like Kuhn, Loeb & Co. and 
Speyer & Oo. could venture to assume them. The 
reader may recall that Mr. J. P. Morgan was in 
like manner criticised a year ago for the supposed 
large profits that he was to make out of the United 
States Steel Corporation bond-conversion plan. No 
one at that time thought of the risks involved in the 
undertaking, but these risks it is now seen were real 
and tangible, and discussions at present revolve wholly 
around the point as to whether the syndicate in that 
bond-conversion scheme is going to come out whole. 





One feature in the Pennsylvania Railroad situation 
should not be overlooked. The company’s monthly 
returns are beginning to record considerable improve- 
ment in net as wellasin gross. From November to 
February, inclusive, there were large losses in net 
each month, due to the congestion of traffic and 
the difficulty of moving business economically 
under such adverse circumstances. But the 
Pennsylvania management has been found equal 
to the emergency, and now the returns of 
earnings are of a steadily improving character. The 
statement for April was issued the present week, 
from which it appears that on the lines directly oper- 
ated east of Pittsburgh & Erle net earnings for the 
month named increased $698,600, this being on a gain 
of $1,667,900 in the gross. On the lines west of Pitts- 
bargh & Erle there is a further increase of $60,- 
200 in net, this on a gain of $621,600 in gross. 
On the combined lines, therefore, there was during 
April $2,289,500 improvement in gross and $748,800 
improvement in net. The showing is gratifying not 





merely because of the addition of nearly $750,000 to 
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net earnings, but also by reason of the fact that the 
2} million dollars gain in gross is evidence that traffic 
still keeps expanding in a noteworthy way. We have 
brought together in the following the monthly changes 
in gross and net for the last six months so as to indi- 
cate ina graphic way the radical alteration that is 
taking place in these exhibits of earnings. 


INCREASE OR DECREASE COMPARED WITH PREVIOUS YEAR. 


Month. Gross earnings. Net earnings, 
November,.............-- ..-.-Gain, $785,100 Loss, $1,086,200 
| a eeeerees 7 here Gain, 1,835,000 Loss, 848,700 
oe < Seegees Gain, 1,259,000 Loss, 678,600 
PORRDRE .oa cvecerscosctavesens Gain, 1,004,600 Loss, 962,300 

Gain, 2,018,900 Gain, 136,400 
Gain, 2,289,500 “ Gain, 748,800 


It will be seen from the foregoing that inthe earl- 
ier part of this period losses in net amounted to one 
million dollars a month. With March a change for 
the better ccourred, and in April the gain in net, as 
already stated, reached close on to three-quarters of 


- @ million dollars. The company’s fiscal year corre- 


sponds with the calendar year, and under the improve- 
ment of the last two months net earnings for the 
combined Eastern and Western lines are now only 
$752,500 behind the large total of the net for the 
game four months of 1902. A single other month of the 
character of that for April would serve to wipe out 
this remaining small lores, and thereafter further im- 
provement in net would count, month by month, as 
that much addition to the figures of last year. Inthe 
following we furnish our usual eix-year comparison for 
April and the four months for the last six years on the 
lines directly operated east of Pittsburgh and Erie— 
being the only portion of the system for which we have 
the data for such a comparison. 





} 
| 


1€00. 1869. | 1898. 


Lixee East or, 1908. 1962. 1901, 
PrrTascae. 





Avra. | 8 $ s co) er © 
Gross earnings... /10.787.577 9,099.677| 8,142.37: 6,909,872) 5 661.872) 5,358,172 
Operat’s expenses, 7.(42,29- 6,072,708 5.440.198) 4,768,164) 4,080,064 3,888,964 


Net earnings..| 3,725,279, $.026,670| 2,003.17 2,141.20) 1,681,308, 1,624,208 


Jan.1 to Apri 30.! | 
Gross earnings... 'S*,702,“79 $3,931,870 81,666 672 | 26.501 {900 81,968,300 80,715,109 
Operat’s expenser:36.b+1.£85 13.448 885 21,526,085 18,654,351 16,064,851 15,063,081 


Bet earnings |10,110,504 10 468,904) 10,090,001| 7,807,528 6,208,48>) 5,672,028 


Bors.—These fone include the Buffalo & All ¥y Valley Divi- 
sion for 1901, 1 and 1903. In April, 1901, earn of this 
were, 8 ximately, gross, $604,405; net, $114,971. From 

3 1 to April 30 the earnings of this division in 1901 were 


$2,310,770 gross and $611,767 net. 











There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates were easy. The Bank of Bom- 
bay reduced its rate from 8 percent to? percent. The 
bank statement of this week should reflect the ship- 
ment of $550,000 gold sent to Canada, of $250,000 to 
Buenos Ayres and of $4,736,286 shipped to Europe. 
The withdrawals for Earope having been made on 
Tuesdsy acd Wednesday, the averages will be for 
about four dsys of the bank week. 

The spplications from April 1 for the exchange 
of refundable bonds for the 2 per cent consols 
amounted at the end of May to $69,908,650. The ap- 
plications and the exchanges to the close of business 
on June 4 were $70,591,850. 


Money on call, representing bankers’ balances, was 
firmer this weck, influenced by the comparatively 
large gold exports, and loans on the Stock Exchange 
were at 44 per cont snd at 14 per; cent, averaging 
shout 2 percent. Ono Monday money loaned at 3 
per cont and st 24 per cent, with the bulk of the busl- 
ness at 24 per cent. On Tuesday and on Wednesday 


—: 


transactions were at 2% per cont and et 94 jeremy 
with the majority at 24 per cent. On Thursday loaiy 
were at 4¢ per cent and at 24 per cent, with the bulk 
of the business at 3 per cent; the higher rate Wat hy 
corded early in the afternoon, but loans at the Clove 
were at 22 per cent. On Friday transactions wor af 
4 per cent and at 14 per cent, with the majority 
8 per cent. Banks and trust companies quote 3 per 
cent as the minimum. Time loans were more 
held, also because of the large gold exports, and there 
was a good demand, especially for the longer dates, 
Quotations for loans on good mixed Stock Er 
collateral were 44@5 per cent for sixty to ninety day, 
5@54 per cent for four to six months and 6 por oon 
for seven to eight monthe. The business in comme. 
cial paper was light and the buying was chiefly from 
out of town. Rates are 43 per cent for sixty tp 
ninety days’ endorsed bills receivable, 43@5} per cent 
for prime and 5}@6 per cent for good four tor 
months’ single names. 


The Bank of England minimum rate of discount 
remains unchanged at 3} per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3@3$ per cent. The open market rate at Park 
is 2}@2 per cent, and at Berlin and Frankfort it 
84 per cent. According to our special cable from 
London, the Bank of England lost £498,222 bullion 
during the week and held £35,351,404 at the close of 
the week. Oar correspondent further advises us that 
the loss was due to imports of £386,000, of which 
£50,000 from Egypt, £29,000 from miscellaneous 
sources and £307,000 bought in the open market, to 
exports of £100,000 to Buenos Ayres and to shipments 
of £784,000 neé to the interior of Great Britain. 


The foreign exchange market was quite strong until 
Wednesday, inflaenced by a demand to remit for ma- 
turing settlements, and sight bills were so scarce that 
$4,736,286 gold was shipped to Earope in lieu of ex 
change. The satisfaction of the inquiry throngh 
these exports and the offering of some bills which 
were drawn against the shipments to Paris imparted 
an easier tone to the market on Wednesday, and on 
the following day there was a decline in rates to fig: 
ures which precluded further exports this week. The 
higher rates for time money encouraged the negotla- 
tion of sterling loans and some sixty and ninety day 
exchange, representing these negotiations, was offered 
on the market after the middle of the week, causing 
a slight decline in long bills. There were very few 
commercial drafts, and those which came into the 
market were chiefly against grain. The shipments of 
gold during the week were $250,000 to Buenos Ayres 
by Heidelbach, Ickelheimer & Co. on Monday; $705, 
815 81 by L. Von Hoffman & Oo. and a South American 
house to Berlin; $1,001,578 44 by Heidelbach, Ickel- 
heimer & Co.,$1,014,973 87 oy Baring, Magoun & 00., 
$1,000,533 84 by Goldman, Sachs & Co. and $1,013, 
38410 by Lazard Freres to Paris on Thursday. 
Besides the foregoing $500,000 was sent to Csn- 
ade. This makes # total of $5,486,286 06 for the 
week, of which $4,736,286 was sent to Karope. 
Assay Office paid $746,418 85 for domestic bullion 
Gold received at the Custom House during the wel, 
$5,484. 

Nominal quotations for sterling exchange are, 4 84 
for sixty day and 4 88} for sight. Rates for 





business opened on Monday unchanged, 
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= thove at the close on Friday of last week, at 4 8615 


ong, 4 8815@4 8825 for short and 4 8870 
o vo va oe The market was firm, and on the 
g dsy it grew strong at an advance of 10 
ts for long to 4 8525@4 $535, and of 5 points for 
short to 4 8820@4 8830; cables were unchanged. On 
Wednesday the tone was easier, the urgent inquiry 
having been satiefied by the preparations for gold 
and long fell 5 points to 4 8520@4 8530; 
short, 10 points, to 4 8810@4 8820, and cables, 10 
ts, to 4 8860@4 8870. The tharket was again 
sasior on Thursday at # decline of 10 points for iong 
and short, to 4 8510@4 8520 for the former, and to 488 
@4 8810 for the latter, while cables were 15 points lower 
at 4 9845@4 8855. The tone was easy on Friday at a 
fall of 10 points for short and of 15 points for cables. 
The following shows daily posted rates for exchange 
































by some of the leading drawers. 
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The market closed at 4 8510@4 8520 for long, 
48790@488 for short and 4 8840@4 8850 ‘for 
cables. Commercial on banks 4 844@4 843 and 
documents for payment 4 844@4 854. Ootton for 
payment 4 844@4 844, cotton for acceptance 4 844@ 
4844 and grain for payment 4 854@4 8654. 





The following gives the week’s movements of money 
toand from the interior by the New York banks. 


Received by | Shipped by | Met Interter 
N.Y. Banks.| N.Y. Banks.| Mevement, 


Ourrency. 36,708,000 $2,949,000 | Gaim. $3,759,000 
tole 1 824,000 1,512,000 | Loss. 188,600 


Totel gold and legal tenders... | $8,032,000 | 24,461,000 | Gaim. 39,571,060 


With the Sub-‘Lreasury operations and gold exports 
the result is as follows 


Wek Ending June 5, 1908, Inte Outes | Met Changs in 
Banks, Banks. | Batik Holdings. 


Banks interior movement. as above! $8,088,000 | $4,461,000 | Gain. : 3,571,008 
(frees. oper. and gold exports..| 16,300,000 | 22.402,000 | Loss. 6,102,000 


fotal cold and legal tenders.....| 824 989.000 | 626,868,000 | Loss, $2,581.000 


The following table indicates the amount of bullion 
in the principal European banks. 
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Wesh Ending June 5, 1908, 
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THE MARKETS AND THE CROPS. 

Wall Street has seemed to suffer during the present 
week under an accumulation of misfortune. To the 
daily visitor at a Stock Exchange office it may easily 
have appeared as if the news were developing nothing 
but calamity. Gold exports, crop-damage advices, 
disturbance in neighboring money markets, the ru- 
mored approach of another coal strike and, above 
all, persistent fall in prices on the Stock Exchange, 
were enough, collectively, to shake the serenity of the 
most tranquil observer. 

It is times like this, however, when the mercurial 
Stock Exchange community has begun to ask if there 
ig anything in prospect but general wreck, that cool- 
headed observers may usefully intrude their question 
as to what has really happened. We propose to seek 
an avewer to this question. 

If one surveys the general situation—we do not 
mean the quotations of the Stock Exchange—we sus- 
pect that he will find surprisingly little change from 
the position of three months ago. We have shipped 
some gold, as we usually do at this season of the year, 
and as we did at this season, it may possibly be re- 
membered, even in 1901 and 1900. We are under- 
going a process of readjustment in the position of 
real capital—a readjustment which was foreshadowed, 
as plainly as anything could be, by the outspoken de- 
scriptions of the situation months ago. Weare passing 
through the doubts and misgivings over the outlook for 
the crops, as;we usually do at the period of the year 
when one set of crops has not been harvested and 
another is hardly under ground. For the rest, such 
@ survey will disclose the interesting fact that trade 
and industry are progressing very much as if no pre- 
dictions of calamity had been heard from Wall 
Street. Demand from the consumer is still of so sub- 
stantial a character that the attitude of labor is ob- 
noxious to employers, chiefly because it threatens to 
interrupt production or distribution. The character- 
istic of the season in this matter is, in fact, the em- 
ployer’s disposition to concede or compromise, rather 
than to bring matters to a crisis where the wheels of 
industry would stop. 

This, we think, is a perfectly fair review of the 
existing situation. In so defining it, we do not pro- 
fess to say that the process of readjustment visible on 
the Stock Exchange may not foreshadow readjustment 
elsewhere, where conditions regarding values have 
been placed on a similar inflated basis. We should 
not consider such readjustment a calamity in the one 
direction any more than in the other. Bat the 
essential question, in our mind, is whether the indus- 
trial position generally is sound or not. If it is not, 
then our position may be really serious. If it is, then 
the markets will emerge from their present troubled 
situation ina more healthful state than they have 
enjoyed for many monthz. 

Undoubtedly the crop perplexities have been upper- 
most in the financial mind during the present week. 
This is entirely natural in view of the great import- 
ance of a profitable harvest both to the country’s gen- 
eral wealth and to its power in foreign trade. We do 
not, however, regard the crop situation as more 
vital or more critical today than it is in any 
year. Furthermore, we are inclined to think that 
the markets in their present mood of pessimism 
are drawing: some premature and unwarranted in- 
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What is the situation? First, a winter-wheat crop 
which started out with in all respects the finest 
promise in a generation ; for which the April esti- 
mates seemed to justify predictions of a yield greater 
by 125,000,000 bushels than the largest previous 
winter crop in the country’s history. This estimate 
has since been cut down by the floods in the 
Missouri Valley, which have impaired the promise 
of the crop in that portion of the country. There is, 
consequently, no doubt that the winter crop along the 
Missouri bottom lands will fail to fulfill early expecta- 
tions. And still no one supposes that the upland 
crops have been submerged, nor are there any facts 
as to actual damage known to-day which do not leave 
fair ground for reiying on an abundant e arly yield of 
wheat. : 

The spring-wheat and corn crops present a some- 
what different problem. Inthe upper Mississippi River 
and Missouri River district corn has also suffered from 
the persistent rains. Accounts at hand to date do 
not indicate damage from this cause to the spring: 
wheat crop; on the contrary, the crop as a whole ap. 
pears to be doing extremely well. In some of the 
spring-wheat districts and in the fertile Kansas and 
Nebraska corn belt there isno doubt that the plant. 
ing season has been delayed. This, as is well known, 
is chiefly an unfavorable condition because a late- 

planted crop is exposed, through the consequent 
lateness of the harvest, to dangers of autumn frosts. 
But it must be remembered also that, though planted 
late, the seed will lie in a soil so saturated with moist- 
ure as to minimize the danger of midsummer drought, 
and, with favoring weather through July and August, 
it is by no means unlikely that so rapid growth of the 
crop may be assured as fairly to make up for the time 
lost at the start. 

In short, with all the vicissitudes which have beset 
the early crop season, we see no ground for assuming 
that harvests will turn out badly. Moreover, it is 
well to keep in mind that the tendency in the public’s 
present mood is to exaggerate the unfavorable ele- 
ments in the outlook. We shall be able to see many 
things more plainly a few weeks hence. 








MR. CHAMBERLAIN’S IMPERIAL CUSTOMS 
PROPOSALS—THE ‘‘ SQUEEZE” IN THE 
COTTON MARKET*. 

MawncHestErR, May 27th 1903. 

It would be easy to exaggerate the real importance 
of Mr. Chamberlain’s recent speech at Birmingham 
upon intra-Imperial commercial relations. The ideas 
expressed in it are not new, and in spite of their 
attractiveness to a certain order of minds, they are 
regarded, even by many of them, rather as an aspira- 
tion than as a practicable scheme. 

* As far back as in June 1896 he himself put forward 
the same tentative proposals in opening the Congress 
of Chambers of Commerce of the Empire held in Lon- 
don. On that occasion resolutions in favor of an 
intra-Imperial Customs arrangement, based upon pro- 
tection as against foreign productions, met with so 
hostile a reception by most of the delegates, who 
came from all parts of the empire, that they were 
withdrawn. 

Similar proposals were again brought forward at the 
London Congress of 1900 and were again put aside, 
They are to be submitted once more to the Oongress 


* Communicated by our Special Correspondent at Manchester, Eng. 








which will be held at Montreal ia Aagust DEX, and 
the representatives will then have the benefit of thy 
almost world-wide discussion of the Project whieh 
the Birmingham speech has evoked. 

Oa each of these occasions the movement hag pray 
from Oanada. Hitherto it has found isolated 
porters in the United Kingdom, in Australis ang fh 
other colonies, and it will doubtless gain some sadj. 
tional force at Montreal from the warm commends, 
tion which has just been bestowed upon it for thy: 
second time by the Secretary of State for the (oly, 
nies, unless, indéed, the discussions now going on 
should shatter it. That is unlikely, however, fy 
they have certainly revealed a good deal of sympathy 
in the English and Colonial press, amongst businoy 
men and from a few statesmen, mostly of seconday 
or lower rank. f 

Bat although the suggested Customs compact yil 
not be altogether discredited by current discussion 
before the August Congress, it will encounter a gooi 
deal of purifying oriticiam. It is one thing tom. 
tertain a sympathetic inclination toward s vague and 
far-reaching change, but it is quite another thing to 
give it unreserved support when its precise natu 
and all its consequences have been laid bare. The 
sympathy is manifested by various kinds of people, 
Merchants and manufacturers who have wholly or 
partially lost some foreign market for their produc. 
tions by enhanced Customs duties; men who, without 
any personal interest in the matter, fear that their 
country will be ruined by persistence in the practice 
of free trade in the face of a protectionist world; Im- 
perialists who think that a Customs union of somekind 
is needed to secure the permanent cohesion of the 
several parts of the empire. 

No general or even widespread expression of opinion 
has come from the wage-earners, but such indication 
as have appeared are mostly opposed to any change. 
When probed, too, the sympathy of individual busl- 
ness men is not often found to be based on clear in- 
teliectual conviction. One hears them say occasion 
ally, ‘‘I am a free trader, bat—” Then follows s 
statement of his particular grievance, either that 4 
foreign market has been more or less closed to him or 
that his business is from time to time injured by the 
‘dumping down” of slaughtered surplus prodactiom 
from some protectionist country. Ordinary and whathe 
calls ‘‘natural” competition he does not fear, but he ob- 
jects to such as is traceable to ‘‘unfair” legislation. 

Upon many of the objectors to the present policy of 
Great Britain, as well as upon those who only doubt 
its wisdom, Mr. Chamberlain’s speech has produced s 
marked impression. For the moment, st any ralt, 
their objections and doubts sre strengtened, and yet 
they would like to see a little more clearly whither the 
new departure will lead them, and some are more 
than half inclined to suspect that the remedy pre 
scribed would in the end prove worse than the disease. 
But vast numbers of Englishmen, including probably 
the bulk of the more thoughtful manual laborers, are 
too thoroughly saturated with free trade habits of 
though to be stirred by the new movement: They, 
perhaps, could not argue very effectively with @ pro 
tectionlst or an Imperial customs unionist, but they 
grasp the idea that to be able to buy food and mani 
facturing materials wherever in the world they #” 
cheapest without any other obstacles than those q 
nature imposes, must be solid advantages for #2 
dustrial nation. 
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Others again extend this principle, and see in the 
greater part of the £100,000,000 of manufactured 
commodities imported duty free into this country the 

or accessories of home industries. These 
contend that to be the *‘dumping ground” for the 
“slaughtered” products of the world is 4 manifest 
penefit to the material interests of the country, and 
that this is one of the secrets of British prosperity. 
Abundant examples in support of this proposition are 
familiar enough to men who have opportunities of 
knowing mach about the commercial details of British 


industries. 

Astriking illustration is published to-day of the 
manner in which cheap imports of manufactures are 
turned to good account. An important contract was 


_ qeoently placed for s gas-works plant at Oopenhagen. 


The tenders came from German and British firms. 
The lowest German one was £11,250, the lowest 
and the successful one (from an English firm) was 
£10,900. The latter was enabled to quote so low a 

because it was offered German iron or steel 

at “export” rates, i. ¢., “slaughter” rates, 
while the German tenders were based upon the home 
quotations for these materiale, which of course were 
higher than the export rates. That is but one of 
thousands of instances of an experience which, though 
frequent enough, is not, for obvious reasons, matter 
of common knowledge. 

The farther extraordinary advance in! raw cotton 
which has taken place during the last fortnight has 
brought the Manchester market to a state of almost 
suspended animation. Business is rarely possible at 
anything [like remunerative prices, and as a rule 
only those sellers of goods and yarns who are prepared 
to accept offers at rates below the present cost of 
production can make progress. Spinners and manu- 
facturers have of course sufficient orders previously 
taken to keep most of the machinery at work for 
some weeks to come; but contracts are expiring day 
by day, and these can only be replaced without loss 
where a surplus of raw material bought at much below 
present prices is held. Already some machinery, 
probably not a large proportion, is idle, and it is cer- 
tain that there will be much short-time or partial or 
temporary stoppage during the next two or three 
months, 

Next week being Whitweek, the ordinary holiday of 
two or three days will be extended to six or eight 
days. This course was decided upon at meetings of 
North and South Lancashire associations of spinners 
held yesterday, and further meetings are to be con- 
Yened to concert organized short-time, with provision 
for individual mills to work under exceptional cir- 
cumstances by payment of a statutory contribution 
per spindle to the funds of the association. 

The deadlock does not arise so much from general 
tkepticiem on the part of spinners and manufacturers 
in the maintenance of present high prices for cotton 
witll the new crops—American and Egyptian—begin 
‘omrive in quantity, as from the dogged refusal of 
the distributing markets abroad and at home to 
Teepond adequately to the advance. Similar opposi- 
ton is) being experienced’ by the continental cotton 

, and—less markedly perhape—by that of the 
States. Continental spinners and manufac- 

turers hold contracts for their production much more 
than do their British competitors, and 

thelt sbundant purchases of cotton during the last 
{ew months were mainly for the purpose of covering 








their sales. It is not probable, therefore, that the 
continental consumption will be much curtailed dur- 
ing the remainder of this season, but their ample 
reserves will prevent the necessity of their buying at 
current rates. There can be no doubt, however, that 
the English consumption will be substantially reduced 
during the next three months. 








COTTON ACREAGE AND CONDITION 
JUNE 1 1908. 


Investigations made with reference to this spring’s 
planting disclose a general tendency to add to the 
area devoted to cotton. Such a result was to be 
expected after the remunerative returns planters re- 
ceived for the crop now being marketed and the very 
high prices that have ruled for the staple during the 
planting season. Farm work, however, has been 
carried on under adverse conditions, for although 
there was no extensive flood as in 1900 and 1897, 
rainy and cold weather in the early spring delayed 
preliminary work as well as the actual putting in of 
the seed, while the inundation of some rich lands in 
Mississippi, Arkansas and Louisiana prevented any- 
thing being done in the flood-affected territory until 
somewhat beyond the usual time. The start, there- 
fore, was late, but more satisfactory weather during re- 
cent weeks has turned an indifferent outlook into what 
may be called a fairly promising one, the plant, though 
small, having generally a healthy stand. 

One feature of the closing cotton season calls for 
comment. We refer to the manipulation now and for 
some time in progress which has forced the price of 
the commodity to an abnormally high point. The 
manipulation really had its start with the issuing of 
the Agricultural Department report on September 3, 
in which the condition of the crop was given at 64 on 
August 26th, a drop of 17 points from the previous 
month’s report. A month later a further impulse was 
given to the speculation when the Department re- 
ported the condition 58°3—the lowest on rec- 
ord—indicating that the year’s outturn would be 
but little over half of a normal full yield on 
the acreage planted. It is needless to remark that 
neither of these reports coincided at all closely 
with the information gathered by private parties, but 
they were seized upon and made much of by leading 
speculators in their efforts to boost the market. On 
December 3 the Department’s preliminary eatimate of 
the year’s yield was made public, and it pointed to a 
crop of 10,417,000 bales, which clearly proved the in- 
correctness of the former condition percentages. In 
the meantime unfavorable weather set in, which ham- 
pered materially the gathering of cotton, and this, 
with congestion of traffic on railroads, restricted the 
movement, giving some color of truth to claims of a 
short crop. 

About the same time it became apparent that the 
world’s visible supply of the staple had begun to show 
an appreciable decrease from the previous year’s figures. 
This condition, very naturally, was used as an argu- 
ment that the aggregate consumption of cotton in 
progress was much larger than generally estimated. 
Last season the amount of American cotton consumed 
in the mills of the world was approximately 10,650,000 
bales, and the current season’s requirements have been 
estimated by close students of the subject at not over 
11,000,000 bales. Even that figure has of late been 
thought too large in view of the abnormally high 
prices which have been ruling for some time past for 
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American cotton and the much heavier takings of the 
East Indian staple by Europe. Operators for a rise 
have, however, ignored this view and have widely cir- 
culated the report that the requirements from 
America this season have been grossly underestimated 
and that consumption will reach 11,500,000 bales, and 
produce a cotton famine before the new crop begins 
to move. This contention, although shown to be not 
borne out by the facts—the greater part of the loss in 
the visible stock being accounted for by the larger in- 
visible supply held by mille—has influenced holders in 
the interior to look for higher prices, and thus, until 
recently, restricted marketing. For the past few 
weeks, however, the movement into sight has been 
much in excess of last season. But facts tending to 
indicate that the crop of 1902 3 will be sufficiently 
large to meet consumptive requirements and leave a 
surplas, have had no more than a temporary effect in 
checking speculative manipulation. The Census re 
port on cotton ginned which appeared on April lst, 
reporting the yield of 1902-3 at 10,827,168 bales of 500 
ibs. average weight, was brushed aside by the specula- 
tors as too high, notwithstanding all previous ginning 
statements had proven to be well under the actual 
growth. On the contrary the manipulators became 
more active and the markets were forced up more rap- 
idly until prices passed anything recorded since 1890. 
What the ultimate effect on the residuary legatees of 
this speculation will be it is not possible as yet to in 
dicate. Bat the later movement cannot be anything 
but harmfal to both the trade in the raw material and 
to mill interests. Heretofore such operations have as 
a rule resulted disastrously to those concerned. The 
measure of success reached this season increases the 
possibilities of future venturesomeness along the same 
lines. 

We would not by any means intend to reflect upon 
the good faith of the Agricultural Department’s re- 
port of September 3 nor even of that of October 3. 
They were no doubt accidentale—a kind of casualty to 
which all parties estimating a growing crop are sub- 
ject. Both issues were unfortunate, and as already 
noted were corrected December 3 by the Department 
itself in its estimate of the yield; the Census B irean re- 
port of April 1 1903 showing a crop of 10,827,168 bales, 
averaging 500 lbs., further indicated the wide diver. 
gence between the yield and the reported condition 
figures. As the Census reports are intended to cover 
the actual growth of a year’s planting, it is not to be 
expected that for any one year they would agree with 
the crop as counted commercially. Bat the aggre- 
gate of each for a number of years should closely 
conform. If, however, we were to take the aggregate 
of the yearly estimates for a decade and compare it 
with the total of the commercial crops for a like pe- 
riod, a deficiency of some millions would be disclosed. 
This forces us to the conclusion that a radical im- 
provement in the methods of making the Depart- 
ment’s estimates should be insugurated or they 
should be discontinued as worthless and misleading. 
To indicate the difference between the various esti- 
mates issued by the Agricultural Department and 
Census Bureau sud the actual commercial crop, we 
have compiled the following for the years since the 
Census Bureau began issing the ginning reports. 

ce Rtia Gast Om Sart 
Ohronicde condi- crop, orop, Census, 
1909-01.26,534,000 €7°0 19,100,000 10,128,027 10,425,141 302,114 
1901-02.27,874,000 ©1'4 9,674,000 9,509,745 10,701,453 1,191,706 
1902-02 .27,800,371 683 10,417,000 10,827,168 


or 
bates, 


It will be observed that in no year has there a 
wide difference between the Agricultural been ay 


and Census Bureau figures. Furthermore, ag yo hen 
remarked above, the results are invariably log than 
the commercial crop, and in 1901-02, the latest 
that any comparison is possible, the deficiency mr 
nearly one and a-quarter million bales. The question 
therefore naturally arises, how much too low {y the 
1902-03 total ? 

Prices for cotton have reached the point where the 
manufacturing of many lines of goods can Only be car. 
ried on ata loss. If this result had been reached ¢ 
natural causes—a real deficiency in the supply of oot. 
ton—the matter would surely adjust itself. Bat when, 
as in the current year, the enhanced cost of the my 
material is primarily & matter of speculation, it will 
mean a curtailment or cessation of production of 
goods as soon as contracts on hand are filled. Mor 
particularly is that development likely this season, a 
values of goods have shown no disposition to folloy 
the upward course of cotton to a corresponding 
extent. 

CONCLUSIONS. 


From the facts contained in the detailed reports 
received from all sections of the South, a summary of 
which is given by States on subsequent pages, we sum 
up in brief the conclusions they lead us to as to acre. 
age, etc., as follows: 


First.—As already remarked, the tendency in 190 
has obviously been towards increased acreage. Any 
other result in view of the surroundings in force at 
the time of planting would have been cause for sur- 
prise. In consequence of the conditions noted, the 
price of the staple has been steadily rising all through 
the planting season, and now stands higher than at 
any time since May and June 1890. It is therefore in 
the decidedly profitable outlook to the planter from 
his 1902 planting that the incentive to increase the 
area is found. Additions are quite general, but ass 
rule are heaviest in the States west of the Mississippi. 
Thus the greatest percentages of excess are in Indian 
Territory, 20 per cent; Oklahoma, 18 per cent, and 
Texas, 7 per cent. The changes, as we have made 
them up for each State, are shown in the appended 
statement. 





1902. 





Virginia 
North Carolina 1,074,821 
South Carolina 2,323,871 
Georgia...............| 3,971,630 
294,639 
| 83,621,678 
Mississippi...........; 3,219,380 
Louisiana | 1,529,659 
| 7,593,736 
Arkansas............. | 1,852,535 
690,248 
637,503 
397,129 
| 56,217 
27,300,371) 6°21 per ct. 


This compilation shows that there is net increase 
compared with 1902 of 6°21 per cent, the total scresg? 
reaching 28,995,786 acres in 1903, against 27, 
acres in 1902. We add the acreage for previous yea 
for comparison, giving at the foot of the table nd 
only the acreage but the total crop for each ye 
with the percentage of increase or decrease in area of 


20 percent. ....-ss00« 
18 per cent. | 


Indian Territory 


Oklahoma. 
5 per cent. 











production compared with the previous yest, . 
the product per acre. The figures of acreage | 
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99.1900 in the table are from the Census; those for 


or years are all our own. 
” QOTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 























eee r 
l1902-08|1901-021900-01 1899-00 1898-99 
canagenensnes | 32} 32 31 26,45 
[POLI sceseceoeee: 1,075| 1,119 1,098] 1,007/ 908 
Seatneaian. DL SSssctoood 2,324, 2,371 2,302] 2,074) 2,098 
QeUtGtD ssasdeococesnceesoases: | 3,972 4,053; 3,903] 3,516 3,645 
Florida ....+--+-+-+ pdbsousb outed | 295 281 255 222) 285 
Alab@mMB......---c0e-e0+eeeeee 3,622, 3,734 3,522 3,202, 3,019 
Mississippl.....--+----eeese=e- | 3,219 3,285 3,159] 2,898) 2,946 
LoulslANh ...0.----eeeerneseee: 1,530| 1,545) 1,500} 1,376! 1,203 
FARES soscsesnseerennrenereees 7,599| 7,884, 7,403] 6,860| 6,314 
APUERIAE, csr seeeeensecoseres 1,852} 1,890/ 1,806] 1,642) 1,551 
MeNNCSBOO «20+--neenesennreees 690 727 686 623) 647 
Indian Territory...-----++---- 637, 580, 508 442) 275 
Oklahoma ....--- ead cédecsenes 397 a 301 240) 174 
Missouri, &0......-----+.-00- - 56) 62) 60 47) 65 
Total acreAge...-.---.++-. | 27,800| 27,874 26,534] 24,175| 23,175 
Total production.........----- D wail | 10,701) 10,425) 9,440) 11,235 
Increase in acreage .....----. *2:06% 5°05% 9°76%| 4:31% 0°63% 
Increase in production.......| -.--«- | 2°65%| 10°43%| *15°98%| 0°50% 
Product per acre, Ibs......... 200| 186-193) ~=—«189) 240 
* Decrease, 


SzconD.— With regard to maturity, cultivation and 
condition, the conclusions we reach are as follows: 

(1) As to maturity, it is quite evident that at this 
time the crop as a whole is below the average. In 
other words, the situation to-day requires us to 
call the crop @ late one. I is, however, hardly as 
backward, with some limited exceptions, as those 
planted in 1901 and 1900, Frequent rains and low 
temperature in the early season delayed planting 
almost everywhere, and floods in portions of Missis- 
slppi, Louisiana, Arkansas and Alabama complicated 
the situation somewhat. Oonditions adverse to rapid 
development prevailed quite generally until after the 
first of May, dry weather coupled with low tempera. 
ture checking germination st many points. Dar- 
ing nearly all of May, however, the weather waa 
favorable to satisfactory growth, although we have 
had some complaints of continued low temperature. 
But it is a question whether this seeming lack of 
warmth in the atmosphere, through making upward 
growth slow, has not fostered a healthy formation of 
tap root, giving the plant more vigor than is now 
apparent, 

(2) Cultivation has received thorough attention, 
the absence of any extended rainy period since the 
plant came up having favored field work. In recent 
years there have been few complaints of foul or gragsy 
fields. There has been a considerable increase in the 
te of commercial fertilizers this year in the States 
cast of the Mississippi River, except Mississippi, but 
westof the river, artificial alds to production, not being 
deemed necessary, are not availed of. The official 
figures issued by Major E, Willis of Charleston, 8. C., 
Indicate that the shipments of fertilizers from that 
Port in the current season have been 340,231 tons, 
against only 316,067 tons last year. 

(3) Condition of the plant, which on June 1 was 
later and not as favorable as it was a year ago, is cer- 

Y more promising than in 1901. Furthermore, 

t reports denote that stands, though small, are 
generally good, and that with normal conditions a 
ttisfactory yield may be looked for. 

: summaries ‘by States are as follows: 

IRGINIA.—Cold and wet weather interfered with farm 
"pone in the spring and in consequence planting of 
dees 2 delayed. The same conditions hindered germi- 

80 that seed came up rather late and irregularly. No 
§ppreciable amount of replanting was done. During the 
nis Part of May more favorable weather conditions in. 


we prcege’d development, the plant now having come 
stand, well cultivated. Acreage has been increased 


about 6 per cent. Fertilizers.—Commercial sorts have been 
much more freely used, but largely at the expense of home- 
made composts. 

NortTH CaROLINA.— Unusually cold weather and excess of 
moisture during the planting season served materially to 
retard operations in this State. A start was made in some 
sections as early as April 10, or about the usual date, but 
progress was slow as a rule, and the work was not com- 
pleted generally until after the middle of May, or fully a 
week later than in 1902, Early-planted seed,ona whole, 
came up poorly and more than the usual amount of the ter- 
ritory involved had to be replanted, but seed put into the 
ground after the first of May germinated quite satisfacto- 
rily, being assisted by beneficial rains and higher temper- 
ature. Conditions since the close of the first week of May 
have in the main been favorable, although there have been 
complaints at time of lack of moisture. Good rains fell in the 
closing days of the month, however, and the outlook at 
present is réassuring. Stands average fairly good to good, 
with fields clear of foreign vegetation. Acreage.—While 
in most districts the tendency has been to confine cotton to 
the same area as in the previous season, in others an in- 
clination is seen to make some additions, The changes have 
been moderate, however, netting for the whole State a gain 
of about 4 per cent—or the extent to which acreage was re- 
duced in 1902. Fertilizers.—There has been a more exten- 
sive use of commercial fertilizers; in fact the tendency 
seems to be quite general, in sections where artificial aids to 
production are required, to avail of these sorts rather than 
home-made varieties. 

SoutH CAROLINA.—As in most all sections of the South, 
the prevailing weather conditions during the early spring 
hindered farming operations. Excessive rains retarded the 
preparation of the soil and the same adverse influence 
coupled with low temperature made progress with planting 
slow. Seeding began in a few districts in March, but plant- 
ing was not finished until after the 10th of May, or nearly 
ten days later than in the previous season. First-planted 
seed came up poorly, but later plantings germinated quite 
well, although delayed somewhat by lack of moisture in the 
closing days of April andearly May. Replanting toa greater 
extent than normal was required. Since about the 5th of 
May more seasonable weather has prevailed, under the stim- 
ulus of which the plant has done very well, but is of course 
at this time not so forward in development as in an average 
year. In the latter part of the month there were some com- 
plaints that rain was needed, but beneficial showers fell in the 
closing days. Stands, while small, on the whole are good and 
the fields are clean. Acreage.—In the older cotton States rad- 
ical alterations in area are not anticipated, the tillable soil hav- 
ing been in large part taken up, Special causes, however, at 
times influence farmers to change the proportion of various 
crops sown. This season the ruling prices for cotton at time 
of planting seem to have been a potent influence in favor of 
increasing acreage under the staple. Many have made no 
change, but others have given from 5 to 10 per cent more 
land to cotton than a year ago. Our replies seem to warrant 
an addition to the State as a whole of 4 percent. Fertilizers 
of the commercial sorts have received largely increased at- 
tention. Home-made manures have been normally used. 

GrorGia.—This State, like North and South Carolina, and 
for the same reasons, reports a late planting this year. It be- 
gan about as early as in 1902—say about the ist of April— 
but was so retarded by low temperature and rainy weather, 
which in some sections almost caused floods, that seed was 
not all in until after the middle of May. Germination was 
slow at first, early plantings getting a rather poor start. But 
later plantings as well as re-plantings, of which there was 
much more than anaverage amount, came up fairly well to 
well. The unsatisfactory weather conditions noted in April 
were also a feature of the first few days of May. Since that 
time, however, there has been little to complain of, either as 
regards temperature or rain, with the result that improved 
development of the plant is reported and some of the back- 
wardness of the early season made up. At the same time the 
plant is at present smaller than in anaverage year. Standsare 
reported poor to very good, and no difficulty has been experi- 
enced in keeping fields in good condition. Acreage. —Notwith- 
standing a falling off in planting in a few sections, we find a 
disposition prevailing quite generally toadd to area to amod- 





erate extent, and weestimate the gain at 5 per cent. Fertil- 
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évers,—The progress made in the use of fertilizers hasin most 
sections been quite marked. Increasing financial resources 
have turned farmers’ attention to the commercial varieties as 
being the most profitable touse, but home-made sorts have 
not been neglected. 

FLorma.—The start of planting in Florida this year was 
decidedly later than in 1902, little or nothing being done 
prior to the first of April. Work, however, was finally 
completed about May 9, or froma week to ten days later 
than a year ago. Germination was interfered with all 
through April by lack of needed moisture and cool weather, 
so that the crop had a somewhat indifferent start. For the 
same reasons a considerable amount of replanting was 
required. May weather was much more favorable, good, 
seasonable rains occurring in the second week, followed 
since by just such conditions as desired for the good of the 
plant. Stands, although more backward than the average, 
are on the whole fairly good; the plant is now doing well, 
and grass and weeds are causing no anxiety, Acreage has 
been increased about 8 per cent, Fertilizers are very little 
used. 

ALABAMA.—The wet and unseasonably cool weather in the 
early spring delayed farm work in Alabama, causing the 
planting season to average somewhat later thana year ago. 
Furthermore, as a result of heavy and continuous precipita- 
tion, some bottom lands were inundated, and in those sec- 
tions little or nothing could be done until after the middk 
of April. Progress from that time on was quite satisfactory 
generally, although cool weather, and to some extent need of 
rain, was complained of. Early-planted seed was unfavor- 
ably affected by prevailing meterological conditions and 
came up poorly. Later-plantings, however, seem, according 
to our reports, to have germinated quite well, and subsequent 


to May 4, when higher temperature and beneficial 


Tains began to fall, the whole crop made much better 
and, on the whole, fairly promising progress in develop- 
ment. Less replanting than in the States heretofore re- 
viewed appears to have been necessary—in some sections 
practically none atall. Stands.—On this point our reports 
show considerable variation, but the vast majority of the 
returns are of an encouraging nature and denote that stands 
average good. Moreover, the weather has favored a 
thorough cultivation of fields and put the plant in a healthy 
and vigorous condition, though still somewhat backward 
Our latest advices, however, indicate that recent develop- 
ment has been very satisfactory on the whole. In 
fact, first forms were reported at Selma on the 
26th of May, or but three days later than in 1902. 
The outlook to-day is promising. Acreage.—In this State 
more than in those in the Atlantic section we discern the 
effect that the high price for cotton has had in determin- 
ing the question of area thisyear. In almost all districts 
additions have been made. In some the increases have 
been as low as 2 per cent, in others as high as 16 per cent, 
and in afew no change atall. The net gain, according to 
our judgment, has not been less than 8 per cent. Fertilizers 
have been much more freely used, takings of commercial 
sorts showing a large increas?, Home-made manures have 
received about normal attention. 

Missiscipri.—Essentially different conditions prevailed in 
Mississippi this season than in the States which we have 
already reviewed. In 1900 heavy rains caused the tributary 
rivers to rise materially and some bottom lands were inun- 
dated, but up to this year there has been no overflow of the 
Mississippi since the memorable and extensive flood, of 1897. 
This year excessive rains in the upper Mississippi Valley 
which began in February and continued well into March, 
brought the river to a very high stage, and the levees were 
unable to withstand the pressure. As a result of crevasses 
about mid-March a considerable area in the Yazoo Delta from 
Greenville south was inundated and work in the lowlands 
was for a time completely suspended, But the overflow was 
not so prolonged as in 1897 nor so extensive, the water 
having run off before the first of May. At the same time 
farm operations, elready delayed by the cold, backward 
spring, were further hindered. Seeding, therefore, which 
began in some sections April 1, was not completed until 
about May 2%, Since the beginning of April and down to 
May 6 not only was the temperature unseasonably low, but 
there was a decided deficiency of rainfall. This militated 
greatly ageinst germination of early plantings and rendered 


necessary an “unusually large amount of replanting, fj 


planted late, however, with more recent fay 
came up well asarule. On the whole, May 
been about as needed to stimulate development and 
turned a rather unsatisfactory outlook into a quite hn 
one. It is not to be forgotten, moreover, that the Hooda 
the lowlands, must, judging from the past, be he 
favorable to cotton, Cut worms are claimed to have done san, 
damage in overflowed districts. Stands areas a rule 004, bo: 
the plant is yet behind an average year in point of maturing 
Weeds and grass have been at no time troublesome, Acreay, 
—The question of area appears to have been treated in, 
thoroughly conservative manner. In fact in a few district, 
planting of cotton has been carried on less 

in 1902. On the other hand some moderate gains are + 

ed but many have made no change. Altogether We fel 
justified in making this year’s addition 4 per cent. Fertilism 
have been a little more freely used in upland sections, mainly 
commercial varieties. 

LovisiaNa.—This State also suffered from overfow the 
present season, but the submerged area was very much fe 
extensive than in 1897, being confined, so far as cotton la 
was concerned, to Northern Louisiana in the vicinity of Laks 
‘Providence and to Red River bottom-lands adjacent to 
Shreveport. Furthermore the water had subsided early 
enough to not interfere seriously with planting operation, 
Unfavorable weather conditions in the spring did, however, 
materially hamper the putting in of seed, low temperature 
being quite continuous until after the opening of May, ini 
little or no rain fellduring April. In an average season om. 
siderable planting is done in March and is finally completed 
about the end of April. That was the situation last year, 
This season hardly anything was done until April, and work 
was not finished until the latter part of May. Early plant. 
ings did not germinate well, and some cotton that was w 
was injured by frost on the night of May ist. From that 
cause and other adverse influences much replanting had to 
be done. Late plantings and the replantings, being assisted 
by favorable weather conditions, came up well to very well. 
Since the 5th of May the weather has been decidedly mor 
favorable and the crop has developed nicely, although stil 
behind an average year in point of advancement. Stand 
are now good generally and fiélds well cultivated. Acreage. 
—In a few instances scarcity of labor is cited as an explana 
tion for a decrease in area, but little weight is to be given to 
such reports. Gains are referred to in a number of districts, 
but a majority of our returns are to the effect that no 
changes have been made. Analyzing carefully the inform» 
tion at hand leads us to conclude that there has been an in- 
crease for the State of about 2 per cent. Fertilizers ate not 
extensively used in Louisiana, but a moderate increase it 
commercial varieties is to be noted. 

TExas.—In no State have the adverse weather conditions 
been so obstructive an influence as in Texas this spring 
The constant and excessive rains which set in in the lat 
fall continued well into the spring, preventing farmers ftom 
getting into the fields until much later than usual to prt 
pare the soil; and when the rains ceased high north winds 
dried out ‘the ground rapidly, causing a crust to form 
top, making plowing very difficult, especially in black land: 
and river bottoms. Under the circumstances the planting 
season was abnormally late and work unusually prolonged, 
the planting not being completed generally until after the 
middle of May. Little or no rain fell anywhere duting 
April, and the temperature was appreciably below the 20" 
mal for the season, culminating in a killing frost in northet 
sections April 30—May 1. Early-planted seed came up poor 
asa rule, some failed to come up at all, and part of that 
which had already germinated was killed by the frost. Seed 
planted during May, however, came up well, favorable ge 
mination following a turn to better weather 
Replanting was required on an extensive scale in many 
sections. May weather conditions, both as nag a 
cipitation and temperature, have as a rule, been ten 
to foster a healthy growth of the plant. We heer 
reports of a contrary description and they have ce 
to do with low temperature at times. It % of a 
too early in the season to predicate what the 
mate result in Texas will be this year. But ear "0 
situation seems to be satisfactory enough to warrae 





pations of a full yield with normal weather from now 0 
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seb et om ho Saat oe 
fae greatly © ‘teen has not had wuMiclent time 

lanted cotton 
2 ae aoe. With this exception our reports indi- 
cate that at this date stands range from fair to very good, 
ging good, and fields now are quite well cultivated. 

y —We have rarely ever had to deal with such 
-, changes in area as in the current season in this 
State They range from a decrease of 80 per cent to an in- 
pce of 85 per cent. The losses reported are of course in 
iistricts that suffered last ems oe the sa a of the 

‘ heaviest gains are in sections where new 
es rr inaaght under cultivation. The additions, 
moreover, appear to be sufficient to offset the declines and 
leave a net excess in acreage over 1902 of say 7 per cent. 

Fertilizers play a very preening pest in the agriculture 

Texas—they are scarcely used at all. 

a. pal planting season in Arkansas was from a 

} days later thana year ago. Wet weather in 

Ti idee the preparation of the soil, and in conse- 

seeding did not commence until April 10th to 15th§ 

Furthermore, the overflow of the Mississippi River into the 
St, Francis basin prevented any tenn of so tage S 

rich bottom lands until after the first o y- Ap 

pone bea dry and cold month which interfered with 
orentirely prevented germination, and frost on April 30 and 
May 1 did some injury. Altogether, therefore, practically all 
early plantings came up poorly if at all and much replant- 
ing was the consequence. On the other hand all seed put in 
the ground during May germinated well and, favored by the 
weather, developed nicely. The conditions throughout May 
have been in sharp contrast with those experienced earlier 
in the season. Higher temperature and seasonable rains 
have caused marked improvement in the plant generally, 
with the result that stands are now fairly good almost every- 
where. Farmers have algo had little difficulty in keeping fields 
clear of weeds and grass but late rains have given foreign 
vegetation a chance in some districts. Acreage.—To the 
previous year’s area a substantial addition seems to have 
been made, most sections of the State contributing. On the 
average we should say the gain has reached about 6 per cent. 
Fertilizers,— Of neither commercial nor home made manures 
has there been any appreciably greater use this year than 
last year. Their use is very limited. 

TENNESSEE.—Planting did not begin until late in Tennes- 
see, exceedingly wet and cold weather in the early spring 
having delayed the preparation of land for crops. Work of 
putting in the seed was begun in some sections about the 
middle of April, but continued low temperature interfered 
with operations, and it was not until after the middle of 
May that the finish was reached. Lack of moisture during 
April and the first few days of May, with the cool weather, 
retarded germination at first, but since about May 5th needed 
tains and higher range of temperature have brought seed up 
well, Much replanting has been necessary in sections where 
‘wing was done earliest, but virtually none at all in 
late districts. As in most all sections of the South, the May 
weather conditions have favored a satisfactory development 
tthe plant. Stands, therefore, at this writing are reported 
tobe good generally, although not as forward as in an aver- 
Age Year. Cultivation has been well attended to. Acreage— 
In Tennessee, as elsewhere quite generally, present high 
price of cotton and the profitable outcome of the 1902-03 crop 
have evidently influenced farmers in the matter of area. 
pe a pede in various districts, however, have not 

sufficien © more than put the acreage back to about 

it was in 1901. In other words, the increase this 

year has been approximately 6 percent. Fertilizers—A large 
Ps in takings of commercial fertilizers is noted in some 
ine The use of home-made sorts has been 
feat TeRRITORY.— Although planting| began ‘in a few 
sme wae, the Territory the first of April, it did not be- 
active until near the close of the month, and was 

Ps ng about May 25. The tenor of our returns is that 
Pine was delayed by the unfavorable conditions which 
being all through the early spring, cold and wet weather 
PS aan complained of. Early-planted seed came up 
the front of . » and much cotton that was up suffered from 
Pril 30, entailing an unusual amount of re- 
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the crop on the whole thas made good progress in devel- 
opment under the influence of the satisfactory weather ex- 
perienced since the 5th of May. Stands now average good, 
and reports as to the condition of the fields denote that they 
were clear of weeds and grass up to near the close of May. 
During the last few days, however, heavy rains have pre- 
vented cultivation and some fields are becoming foul, Acre- 
age, as is natural in a comparatively new country and with 
present high prices to stimulate production, has largely in- 
creased. With but one exception, all our correspondents 
report gains in area ranging from 25 to 100 per cent, and 
making due allowance for error or unintentional exaggera- 
tion, the average increase would be, say, |20 per cent. 
Fertilizers are not required. 

OxtaHoMa.—Taking the territory asa whole, the planting 
season was a week to ten days later than in 1902, low temper- 
ature} and wet weather interfering with the preparation of 
the soil and consequently with the putting in of the seed. 
The continuation of unfavorable. conditions throughout 
April and the first few days of May delayed germination 
materially and all our returns indicate the early-planted 
seed came up poorly. Furthermore frost on the first of May 
killed some of the cotton that was up. Later plantings, 
which included a considerable amount of replantings, how- 
ever, came up well. Our reports covering weather conditions 
since about the 6th of May are generally quite satisfac- 
tory, although recently there have been some complaints 
of too much rain. The plant has therefore developed 
nicely of late but is less forward than in an average 
season. Stands.—Notwithstanding the adverse early influ- 
ences with which the plant had to contend, stands now 
range from fair to good, averaging fairly good, and cultiva- 
tion has not been neglected. Acreage has materially in- 
creased, additions in some districts reaching 50 and 100 per 
cent. But more moderate gains elsewhere serve to hold 
down the average increase to approximately 18 per cent. 
Fertilizers receive no attention. 

Missour!.—Planting was delayed here as elsewherejby the 
adverse weather conditions, and was on the average ten 
days or two weeks later than last season. Seed came up 
poorly as a rule, and much replanting had to be done, partly 
as a result of the frost of May ist. Low temperature was an 
almost continuous unfavorable factor during April and early 
May, and the fact that a dry period succeeded a term of heavy 
rains, causing the soil tobecome crusty, also militated against 
prompt germination. It was not until near the 10th of May 
that more favorable conditions led to any satisfactory devel- 
opment, so that the plant is atthis writing quite behind an 
average year. Stands are now, however, fairly good, and 
fields are stated to be clean. Acreage has been added to in 
some districts and decreased in others. For the cotton area 
of the State asa whole we deem an increase of 5 per cent 
warranted by our returns. Fertilizersrarely used on cotton. 











(TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 
804 shares, of which 245 shares were sold at the Stock Ex- 
change and 59at auction. Thetransactionsin trust company 
stocks reach a total of 330 shares. National Bank of Com- 
merce stock sold as high as 880, a recovery of 15 points from 
the closing price last week. A 300-share lot of stock of the 
Trust Co, of the Republic was sold at 95, as against 854¢ in 
April, when the last previous sale was made. No dealings 
in either bank or trust company shares have taken place in 


the ‘‘ curb” market. rs 
Saares Banxns—New York. Price. Last previous sale 
*185 City Bank, National........... 389-290 May 1903— 290 
*60 Commerce, National Bank of.. 824-330 May 1903-- 
4 Oorn Exchange Bank.......... Lig Mar. 1908— 4 
5 Equitable Bank.............. -_ Sept. 1902— L112 
50 Fourth National Bank......... 225 May 1908— 230% 
Trust ComPpantes—New York, 
25 Equitable Truat Uo............. 750 May 1903— i 
5 Morton Trust Co................ 1040 May 1903— 1 
300 Trust Co. of the Repablic...... 95 Apr. 1908— 85%» 


* Sold at the Stock Exchange. 

~On Monday of this week (June R)) the new Clearing 
House regulation adopted February 11, requiring trust com- 
panies clearing through its members to carry a cash re- 
serve of 5 per cent, went into effect. No further withdraw- 





als, other than the nine institutions to whichiwe hare 
already referred, have occurred. 
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— The Van Norden Trust Co, has lately awarded contracts 
for the erection of its new ten-story building on the corner 
of Sixtieth St. and Fifth Ave. The work on the new build- 
ing will commence at once, as it is expected to be ready for 
occupancy by February ist, next. The banking-room on 
the ground floor, one of the most spacious in the city, 26 feet 
in height, without columns or obstractions of any kind, will 
be beautifully finished in Italian marble and mahogany. 
The building is to be of steel throughout; the exterior for 
the first two stories will be of white marble, and the other 
eight stories of terra cotta. Four graceful monolith columns 
with Ionic capitals and a portico will form an imposing en- 
trance on the Fifth Ave. side,while colonnades with two large 
monolith columns are to be features of the Sixtieth St. side. 
The institution will install extensive safe deposit and silver 
vaults underneath the bank, The safe deposit vault is to be 
placed directly below the banking room, and the silver 
vault immediately under the safe deposit vault. Each 
vault will be 42 feet long, 24 feet wide and about 9 feet 
high. These vaults will be absolutely fire and burglar proof, 
constructed after the most modern and improved pattern. 
Every appointment atd facility will be provided for the 
comfort and convenience of patrons. The vaults will be 
operated by the Van Norden Safe Deposit Co.,a company 
recently organized in connection with the Van Norden Trust 
Co. Directors of the safe deposit company: Warner M. Van 
Norden, Wm. F. Havemeyer, John M. Flagler, Henry F. 
Shoemaker and Ottomar H. Van Norden. 

—Mr,. Alvin W. Krech, Vice-President of the Mercantile 
Trust Company of this city, was elected President of the 
Equitable Trust Company of New York on last Wednesday, 
succeeding Mr. W. T. Cornell, resigned. Mr, James H. 
Hyde, Vice-President of the Equitable Life Assurance 
Society, will succeed Mr. Krech as Vice-President of the 


’ Mercantile Trust Company, 


Mr. Krech became a well known figure in the New York 


' financial world by the successful reorganization of the Union 


Pacific, Baltimore & Ohio, Wheeling & Lake Erie and other 
railroads and industrial corporations with which he was con- 
nected. He began his association with the Mercantile Trust 
Company in 1896, and was chosen Vice-President three years 
later. Besides these connections, Mr. Krech is prominently 
known as a director in the Commercial Trust Company of 
Philadelphia, the new Union Exchange Bank of New York, 
the Ann Arbor Railroad and numerous industrial corpora- 
tions. 

The Equitable Trust Company, which is closely affiliated 
with the Equitable Life Assurance Society, is rapidly ad- 
vancing to be one of the largest and strongest corporations 
of its kind in the United States. The company’s board of 
trustees represents nearly every large interest identified with 
great enterprises in all sections of the country. Among 
them are William H. Crocker, President of the Crocker- 
Woolworth National Bank of San Francisco; Edward M. 
House of Austin, Texas; H. H. Porter Jr., of Chicago; 
H. C. Frick of Pittsburgh; David H. Moffat, President of 
the First National Bank of Denver; 8. M. Inman of Atlanta, 
Ga.; Charles Francis Adams, 2nd, of Boston, and W. B. 
Rankin, of the Niagara Falls Power Company. 

The transportation systems are connected through E, H, 
Harriman, President of the Union Pacific system; W. H. 
Baldwin Jr., President of the Long Island; John M. Hall; 
President of the New York New Haven & Hartford; L, F. 
Loree, President of the Baltimore & Ohio; Sir William C. 
Van Horne, Chairman of the Canadian Pacific; Senator De- 
pew of the New York Central and T. De Witt Cuyler of 
the Pennsylvania. 

Behind this trust company are the interests of the Equit- 
able Life Assurance Society and, through Senator Dryden, 
the Prudential Ineurance Company. Clarence H. Mackay, 
of the Postal Telegraph and Commercial Cable, is also largely 
interested, and Kuhn, Loeb & Company are represented by 
Otto H. Kahn. There are also President Snyder of The 
Western National Bank and President Deming of the Mer- 
cantile Trust Company, and others, 

Upon comparing the present statement of the company, of 
which Mr, Krech is now President, with the statement of 
December 31 1902, it will be seen that the deposits have in- 
creased from $12,615,017 32 to $21,848,222 06, and since that 
time its capital has been increased from $1,060,000 to 
$3,0000,00, with surplus and undivided profits of $8,857,000, 





The company has never found it NeCeseary to. 
facilities of the New York Clearing House and han’ 
undisturbed, therefore, by the changes through Which Yen 
other trust companies have recently passed, may 

—The suspension of the banking house of 4. E, Ame 
Co. of Toronto was announced on Tuesday, The . 
most prominent among the private bankers in that th 
its failure is understood to have been the result of the om 
in the stock of the Dominion Steel & Iron, Dominion 
and other securities in which it was interested, The firm has 
always been in hign repute. The notice issued by the fim 
stated that ‘‘ owing to the continuous severe decline in ty 
securities market,we have found it necessary to suspend 
ment, and would ask the indulgence of our friends for ad 
days until we can prepare a statement of our affairs, and 
decide what is best to be done.” 


—The dates chosen for the coming meeting of the American 
Bankers’ Association in San Francisco are October 2 91,8 
and 23, The office of the Secretary, Mr, James R, 
has been removed from 20 Broad Street to the Hanover Bank 
Building. 


—The Bankers’ Trust Company of this city, which only 
began business about two months ago, shows what a new 
company under energetic management can accomplish in, 
brief period of time. The deposits are now over $5,000,0H, 
As bas been previously noted, this institution ig 
wholly to inactive and reserve accounts, doing only a trast 
business instead of an active banking business, which wouli 
conflict with the national and State banks, 


— The Merchants’ National Bank of this city commemor. 
ates the one hundredth anniversary of its establishment by 
the issuance of a book in which is given a complete history 
of the institution. The bank was founded on April 7 18% 
and began active business at 25 Wall Street on June 2 1808, 
When application was made to the Legislature a year later 
for a charter opposition was met by interests identified with 
the Bank of Manhattan, but the charter was finally granted, 
As showing the cordial relations which now exist between 
these institutions, it may be stated that in the early eighties the 
two jointly erected an office building on Wall Street, where 
both are now located. The Merchants’ National paid ite first 
dividend (3 per cent) in November, 1803, Continuous divi- 
dends have since been paid, the total thus disbursed in the 
one hundred years amounting to $14,765,168. The book has 
been compiled by Mr. Philip G, Hubert Jr. We may state 
here that the bank was the third to be organized in this 
city. Its first President was Mr. Oliver Wolcott, who, with 
Richard Varick, Peter Jay Munro, Joshua Sands, William 
W. Woolsey, John Hone, John Kane, Isaac Bronson, James 
Roosevelt, Robert Gilchrist, Wyant Van Zant Jr., John 
Swartwout, Henry I, Wyckoff and Isaac Hicks made up the 
first board of directors, The present officers of the bank 
are: Mr, Robert M. Gallaway, President; E. A. Brinoker- 
hoff, Vice-President ; William B, T. Keyser, Cashier, snd 
Samuel S, Campbell, Assistant Cashier. 


—The directors of the Guardian Trust Company of this 
city, at a meeting last week, elected Mr. R. Ross Apple: 
ton, Mr, George W. Fairchild and Mr. B. H. Rountree Vice- 
Presidents, The two first-named gentlemen were re-elected. 
Mr, Rountree was appointed to succeed Mr. Ernest C. Brown: 
The office of General Counsel, which had been filled by Mr. 
David B, King, was declared vacant. As has been stated in 
a previous issue, Mr. Brown, together with several of the 
other directors, had been seeking to enforce the resignation 
of President Bird 8, Coler; the present action of the directors 
however, would seem to indicate a full indorsement of Mr, 
Coler’s policy. Mr. Appleton is President of the F 
Street Bank. 


—The annual stockholders’ meeting of the Maiden Lane 
Safe Deposit Co. was held on June 2, The following officials 
were elected: Bird 8, Coler, President; August Oppea 
heimer, Vice-President; C. G. Alford, Second Vice- 

W. F. Carlton, Third Vice-President; Maurice Maas, Secre 
retary and Treasurer, and Nathan Bijar, 

rectors chosen are: C. G. Alford, Milton P. oma 
Carlton, Bird 8. Coler, George E. Fahys, W. M. K. rd 
August Oppenheimer, A. K. Sloan, Leopold Stern, Alvin 
Strasburger, David C, Townsend, Louis W! 

Joseph H, Ward. 














hich only 
hat a new 
Pligh in 4 
$5,000,000, 
8 catering 
ly ‘a trast 
lich would 


ommemor- 
hment by 
ate history 
aril 7 1808 
ne 2 1808, 
year later 
ified with 
y granted, 
t between 
ighties the 
set, where 
id ite first 
nous divi- 
ed in the 
book has 
may state 
ed in this 
who, with 
, William 
m, James 
Jr., John 
de up the 
the bank 
Brincker- 
hier, and 


y of this 
3 Apple 
tree Vice: 
-e-elected. 
of Brown. 
ed by Mr, 

stated in 
al of the 
signation 
directors 
nt of Mr, 
parteenth 


len Lane 
g officials 





Jone 6, 19038.) 


THE CHRONICLE. 


1227 








yerside Bank corner Eighth Avenue and 57th St, 


—Mr. George L. Stephenson has been chosen Secretary 


— a estial growth in deposits. The institution had | and Treasurer of the Guardian Trust Company of Pittsburgh, 


ts on Dec, 41902, $1,118,176 on Feb, 26 1903, 
Cn ee the last call May 28 $1,228,119 was reached. 
pst has continued to grow in strength and size under 


t Chas. N. Taintor’s management, he having suc- 


Henry O. Copeland, who resigned last January. Mr. 


—The stockholders of the Guarantee Title & Trust Com- 
pany of Pittsburgh, who in April voted to increase the cap- 
ital from $250,000 to $750,000, have approved of a still fuar- 
ther addition, making the authorized capital $1,000,000. The 
company this week concluded negotiations by which it has 


John J. Clancy is Vice-President and Henry H, Bizallion | acquired the Moreland Trust Co. of Pittsburgh, There has 


Cashier. 


been an interchange of stock, all the shares of the Moreland 


_The Commonwealth Trust Company is the name finally | having been taken by the Guarantee Title & Trust, which 


decided upon for the Trust Company organized recently in 

Boffalo, N.Y. As previously mentioned in these columns, 

the original intention was to call it the Great Lakes Trust 

Co,, but this name did not meet with the approval of all the 

arties. 

Re hanttation will open for business next week in 
the handsome offices provided in the Erie County Savings 
Bank building; the capital is $500,000 and surplus $500,000, 
all paid in. The stockholders and directors are among the 
Jeading people of Buffalo. The North American and Knicker- 
booker trust companies of this city are represented on the 
board, Mr, E. O, McNair, a well-known banker of Buffalo 
is President; Spencer Kellogg, 1st. Vice-President; J. F. 
Schoellkopf Jr., 2nd Vice-President; and W. E, Danforth, 
Secretary. 

—The organization of the Rochester (N. Y.) Stock Ex- 
change was perfected on Thursday of last week by the sign- 
ing of the constitution and by-laws and by the election of the 
following officers: J. A. Burgess, President; W. E. Moore, 
Vice-President; H. D, Quinby, Treasurer, and A. B, Enos, 
Secretary. The Governing Board consists of the President 
and Treasurer, ex-officio, and C, 8. Lunt, A. M. MacDowell 
and A, B, Enos, The sale of securities, it is stated, will be 
conducted in the same manner as on the New York Stock 
Exchange. 

—According to local reports control of the Mt, Vernon 
National Bank of Boston is being sought by outside interests, 
The figure at which the offer is said to have been made is 
$100 per share—the par value. The bank’s semi-annual 
dividend of 2 per cent was passed in April for the first time 
since 1880, in order that $33,000 due on doubtful paper might 
becharged off, The bank has deposits of nearly a million 
dollars, 

—Mr, A. E. Appleyard of Boston, said to be acting on be- 
half of a New York syndicate of retired capitalists, has, it is 
stated, purchased a sufficient number of shares of the First 
National Bank of Boston to secure a controlling interest. In 
acirenlar issued by Adams & Co. of Boston the minority 
holders are offered the same price ($225 per share) paid by 
the new interests, Earlier in the week it had been announced 
that F, 8, Moseley & Co., representing the President and di- 
rectors of the bank, who were aware of the efforts being 
made by outsiders to gain control, had sent the stockholders 
4 letter offering to purchase their stock at $210 per share. 
The bank has a capital of $1,000,000 in shares of $100 each. 

~The intended change from $50 to $100 in the partvalue of 
the shares of the National Bank of Northern Liberties of 
Philadelphia has been made and the new certificates listed. 
The capital continues at $500,000. 

~A branch of the Colonial Trust Company of Philadelphia 
willbe opened at 1421 Chestnut Street. 

~The final payment on the new stock of the Monongahela 
Tational Bank of Pittsburghj authorized by the stockholders 
‘ast ber was made on Monday, This increases the 
capital from $500,000 to $1,000,000, and the surplus from 
- to $1,500,000, the shares having been sold at $300 


oo Trust Company of Pittsburgh, which is still in 
formative state, has concluded negotiations for the pur- 
of the Pittsburgh National Bank of Commerce *Build- 
st Wood Street and Sixth Avenue. The consideration 
to have been $662,000. The company will oc- 
=. floor, opening for business the latter part of the 
ts $500,000 capital is divided into $100 shares, which 

of at $125 each. 
ean Industrial National Bank of Pittaburgh has pur- 
trea Property at 330 Fourth Avenue, adjoining the Union 
the YS quarters, A new structure will be erected 


latter has paid for the same in its (Guarantee’s) own stock. 
The entire board of the Moreland has been added to the 
Guarantee’s directorate, while Mr. Joseph H. Frost and Al- 
exander Dunbar, who still remain as officials in the More- 
land, have become, respectively, Assistant Treasurer and 
Aesistant Secretary of the Guarantee, The latter has re- 
moved its trust department to 210 Fourth Ave., the home of 
the Moreland Trust. With the Guarantee Title & Trust, the 
Iron City National, the Homewood People’s Bank and the 
Moreland Trust so closely affiliated, an important chain of 
banking interests is established. 


—The newly organized Real Estate Savings & Trust Com- 
pany, of. Allegheny, Pa,, opened for business on Wednesday 
of this week, at 522 Federal Street. As has been stated in 
previous items, the institution took over the Allegheny Real 
Estate Company and the Allegheny Real Estate Improvement 
Company. Interest at 2 per cent is paid on check accounts 
and at 4 per cent on savings accounts, 


—The officials of the First National Bank of Wilkinsburg, 
Pa,, have organized the Wilkinsburg Real Estate & Trust 
Company. The new institution has been capitalized at $500,- 
000. Mr, A. W. Doff is its President, T. D. Turner and 
Jacob Weinman, Vice-Presidents, and P, J. Pierce, Treasurer. 


—The opening of the Union National Bank of Braddock, 
Pa., occurred on Monday, the ist inst. The bank has a capi- 
tal of $200,000 and surplus of $50,000. Mr. James H. Mc- 
Curdy is President; Charles Zugsmith, Vice-President, and 
A. A. McKinney, Cashier. 


—On Monday of this week the Cleveland Stock Exchange 
moved into its new quarters on the second floor of the 
Williamson Building. Trading was not suspended, but 
visitors were allowed the freedom of the floor. 


—A large block of stock of the Citizens’ Savings Bank of 
Columbus, Ohio, which had been held by out-of-town par- 
ties has become the property of a number of the foremost 
business men in Columbus, No change has yet been made 
in the bank’s management, which is under the direction of 
Gen. John Beatty as President, A. D. Rodgers, Vice-Presi- 
dent, and F, R, Shinn, Cashier, 


—At the annual election of the Chicago Stock Exchange on 
Tuesday of this week, Granger Farwell was elected President 
and John J. Mitchell, Treasurer. The Governing Committee 
will consist of Henry C. Hackney, R. H. Donnelley, R. A. 
Peters, Sidney Mitchell, J. J. Townsend and J. Finley Bar- 
rell, Monday was the twenty-first anniversary of the foun- 
dation of the Exchange. 


—The savings deposits in twenty Chicago banks show the 
remarkable record of 29 per cent increase during the last 
year. On May 12 1902 the total amount was in round num- 
bers $78,000,000, whereas, according to the statements just 
published (May 21 1908), the grand total exceeds $100,000,- 
000, In 1890 the savings deposits in Chicago were only 
$12,358,000, an amount which was nearly doubled by the in- 
crease of the past year. 


—The recent death of Henry V. Lester dissolved the Chi- 
cago stock brokerage firm of Lester, Kneeland & Company, 
and a reorganization has been effected ander the style of 
Kneeland, Clement & Curtis, with L. D. Kneeland, Allan 
M, Clement and John F.L. Curtis as partners. The firm 
holds memberships in the New York Stock and Coffee Ex- 
changes, the Chicago Board of Trade and Stock Exchange. 

—Mesers. Bartlett, Frazier & Company of Chicago now 
clear all their own trades on the New York Stock Exchange. 
—The Manufacturers’ Bank of Chicago, with a capital of 
$200,000, has been authorized by the Illinois State Auditor. 
The institution is a reorganization of the private bank pro- 


there’ the bank, which is to open in a few days, making | jected by Eawin F. Brown, Lawrence C. Woodward and Jay 





3 in the meantime at 241 Fourth Avenue. 


Edwin Reeves, 
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—Everaz, Follansbee & Co,, the new Chicago banking and 
bond firm, have removed their offices from tbe fourth floor of 
the Rookery to No. 220 La Salle Street, the quarters jast va- 
cated by H. C, Wright & Co. 

—The stockh lders-of the Missouri Trust Company of St. 
Louis have increased the number of directors from twenty- 
one to twenty-five, the four new members being ex-Governor 
of Missouri L. V, Stephens, W. A. J. Sparks, P. M. Johnston 
and A. P. Ghio. 

—The United States Trust Company of Louisville, Ky., 
has moved into its new building at Fifth and Main streets, 
The company has been in operation about a year. Its name 
was originally the National Trust Company, the change in 
title having but recently been made, Justifiable pride is 
taken by the officials in the new banking quarters, which have 
been admirably fitted up. The furnishings of the interior 
are of Sienna marble and solid mahogany. Considerable 
interest centers in the principal vault, which was made at 
Bethlehem, Pa., and is constructed of armor plate, the 
material used for coating battle ships. The door alone 
weighs 37,000 pounds, but it is stated that so perfect is its 
poise that it may be opened and closed with the strength of 
@ man’s little finger. Aside from this vault, the company 
has two others, located in the basement of the building. 
Col, Joshua D, Powers is the President and Mr. B. B. Veech 
the Vice-President. 

—A controlling interest in two Staunton, Va., banks, the 
Augusta National (capital $100,000) and the Farmeis’ & 
Merchants’ Bank (capital $30,000) has passed to a number of 
prominent Richmond bankers. Mr. William M. Habliston, 
President of the National Bank of Virginia, of Richmond; 
T. C. Williams Jr., R. S. Bosher and F. E. Nolting are 
among those interested. 

_ The Atlantic National Bank of Jacksonville, Fla., but 
recently formed, has arranged to take over the National 
Bank of the State of Florida, also of Jacksonville. The 
merger will be consummated about July 1, at which time 
the Atlantic National expects to be in shape for business, 
making its quarters in the rooms to be vacated by the bank 
which it will absorb. The capital of the latter is $100,000. 
The Atlantic has been organized with a capital of $850,000. 


—The National Bank of Commerce, of Fort Worth, Texas, 
elected its initial officers last week. Mr.Robert E. Maddox has 
been chosen President and Mr. J. L. Edmondson, Cashier. 
The bank, which is not quite ready for business, will locate 
at Main and Fourteenth streets. 


—The directors of the Canal Bank of New Orleans in elect- 
ing Mr. Edward Toby President of their institution, to suc- 
ceed Mr. J. C. Morris, resigned, recognized the part played 
by him in the bank’s progress during his twenty years con- 
nection with it. Mr. Toby entered the bank as Cashier in 
1888, becoming Vice-President in 1895, in which position he 
continned until he assumed the presidency on the Ist inst. 
Mr. Morris’s intention to retire was known some months ago, 
his health not being particularly robust. Mr. Charles Jan- 
vier has been chosen Vice-President and Mr. E. H, Keep Jr. 
has been appointed A‘sistant Cashier. Mr. Edgar Nott con- 
tinues as Cashier. 


—Mr. John H. Kirby, who so successfully conducted the 
affairs of the reorganized First National Bavk of Austin, 
Texas, bas retired as President, his successor being Mr. J. L. 
Hume, formerly Firet Vice-President. The latter, with Geo. 
T. and George L, Hume, bas parchased from Mr. Kirby 
sufficient stock to give them a controlling interest. Mr. A. 
8. Vanéervoort, Cashier of the bank, has also retired, his 
place being taken by Mr. George L. Hume, Mr. W. B, 
Wortham, heretofore Second Vice-President, has been ap- 
pointed First Vice-President, The bank suspended August 
4 1001 and wes reopened several months later—January 2 
1902. The indebtedness to the State, amounting to $898,000, 
held by the bank at the time of the suspension, was entirely 
discharged in Jaly 1002. 


—The Kaneas Bankers’ Association at ite recent annual 


meeting in Topeka had among ite list of speakers Mrs. Kila 
Demoret, Cashier of the State Bank of Pretty Prairie, 


Kanes, who delivered an address on “‘ The Woman Banker.” Bi. Jo 
An extended programme bad been outlined for the two days’ | Victoria 


megting, which occurred on the 27th and 26th ult, Some 
arose over &@ resolution offered by ©, C, K, Sco- 


ville, President of the Citizens’ State Bank of 

effect that the association endorse a draft of a bill gy the 
ing the issuance of emergency currency, The Aiscnstion 
finally resulted in the carriage of a resolution in favor of 
emergency currency iseued without d Ay 
the banks of the country and made as safe ag the saa 
banking system. Mr. Thornton Cooke, Assistant 

of the Fidelity Trust Company of Kansas City, Mo, ve 
prominent on the programme, his topic being “Trust Com 
panies and Banks.” Mr. M. A. Waterman, Cashier of the 
Citizens’ State Savings Bank of Kansas City, Kansas, wa, 
also present with an address on ‘‘ How to Compete with the 
Post Office and Express Companies for the Money Onder 
Business.” A banquet at which the following officers were 
elected brought the session to a close: President, Mr, a. W. 
McKnight, President of the First National Bank of Junctigs 
City; Vice President, J. B. Adams, Cashier of the Citizeny 
State Bank of Eldorado; Secretary (re-elected), (0, L, K, Bro 
kaw, Cashier of the Commercial National Bank of Kany 
City, and Treasurer (re-elected), J. N. McDonald, President 
of the First National Bank of Chanute, 


—Two vacancies in the board of the Crocker-Woolworth 
National Bank of San Francisco have been filled by the 
election as directors of Mr. James H. Hyde, President of the 
Equitable Life Assurance Society of New York, and Mr, 4, 
fF. Morrison. 


—Attheannual meeting of thestockholders of the Dominion 
Bank of Toronto, Canada, on May 27, by-laws were pase 
changing the date of future annual meetings to the lat 
Wednesday in January. An increase in the capital stock tp 
the extent of $1,000,000 was also authorized. 

—The eighty-fifth anrual meeting of the Bank of Montreal 
was held in Montreal on Monday the 1st inst. A report of 
the proceedings will be found on page 1231 of this issue, The 
Bank has enjoyed a very prosperous year, and now reports 
assets of $125,548,110, as against $114,670,653, twelve months 
ago. The profits for the year were $1,813,486, which with 
the balance of $165,856 from Jast year and the premium 
of $965,468 on the new stock issued, swelled the credit side of 
the profit and loss account to $2,944,807. Two dividendsof 
five per cent each absorbed $1,220,000, and $1,000,000 was 
ordited to rest account, leaving a balance of $724,807 carried 
forward. 

The Bank of Montreal has recently purchased the Er 
change Bank of Yarmouth, Nova Scotia, and will operate it 
asa@ branch. This makes the ninth branch in the lowe 
provinces, the others being at Chatham, Fredericton, Mone 
ton, and St. John, N. B,; and Amberst, Glace Bay, Halifax 
and Sydney, N.S. Messrs. R. Y. Hebden and J. M, Greats 
are the New York representatives, at 59 and 61 Wall Stret. 





Canadian Bank Clearings —The Clearings of the Ca- 
adian Banks for the month of May, 1903, show # de 
crease from the same month of 1902 of 07 per cent. For 
the five months of 1908 there is a gain over the like perial 
of 1902 of 4°5 per cent. 





Five Months. 














n 
Victoria 











Total Canada. 


The clearings for the week ending May 30 makes fav 
exhibit, the increase in the aggregate cver 1902 having 
67 per cent. 














Week ending ¥av 30. 


Cleartngs at— 





Montreal .. 
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Telegraph.—Sales of Stocks, Bonds, £c.— 


cleart clearings for the current week, 
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QD agains, of The figares are recelved Uy reinvest from che lead 
national hse: as compar e 
| ing cies. - pote 1902 there is an increase in the 































































































Pp corresponding rcent. So far as the individual cities are 
en agree © ow York exhibits a gain of 18°7 per cent, Boston 
ust Com. $9 pet cont. Philadelphia 11°8 per cent, Baltimore 2°2 per 
er of the ptt 20) 10°9 percent. St. Louis records a loss of 
DEAS, Wag 9 per cent av New Orleans 7'1 per cent. 
with the “rag guy Sagres | 1903. 1908, =| P. ont 
‘une ——--— 
"7 Onder a —————_..nrrsscsevveee-| $1,918,074.219 | $1,090,991.485 | +18°7 
COTS Were : 128,772,678 118,061,844 | +13°9 
fr, GB, 112,704,551 101,860,208 | +11°3 
wet! 28,080,858 92,540,406 | +23 
Junction 151,988,658 136,959,861 | +109 
Se a, 45,948,768 49,968,090 | —8°0 
ca aes. 8,121,710 8.746410 | —7'1 
; 168 
t Kae Altai s fate nnereee| Oh Sean | “oattair | “ae 
President BR suiangoe bare] MSouaeraet | ‘asuscea | jure 
fetal ail ities for week........--- ~ $9,984,466,718 | $2,101,966,0r4 | +18°4 
ete Onr usual monthly detailed statement of transactions on 
ed by the the various New York Exchanges is appended. The results 
ent of the for the five months of 1903 and 1902 are given below. 
— ae Five Months, 1908. Five Months, 1908, 
Dominion fy Pwrivoen, Pe Vales | Vane. | Bricccfor Quantity] Paina | Price 
ere pasmel sont BH 908 770.198 «.078,088,018| 75:9 |9579/998-07! |8.976,890,187) 29-0 
0 the last wn oe) One Pol TA Tee ss : 
e7 “he Fea | RES Hae 
Pee ee ee re 
report of vase) 15,836,408,01 6,484,609,592 


Total 
issue, The volume of transactions in share properties on the New 
w reports ot Stock Exchange each month since January 1 in 1908 
be 1902 is indicated in the following: 


GALES OF STOCKS AT NEW YORK STOCK BXOHANGE. 






1902. 





1908. 
Values. 













Values. 
Actual. 
8 





Number 















Par. 
t 


Par. 
a 













976,941,208 
470,482 
1,008,946,211 











a _ compilation covers the clearings by months 


MONTHLY OLBARINGS. 
Clearings, Total All. 





Cleartngs Outside New York. 





























wo, | 1908, |P.Ct) 1908, 1008. |P.O8 

$ 3 4 z eet 
damary. . 050 +4°0| 8,002,861,558| 9,730,090,128| +46 
Wruary . | 8,468,707,464) 8,360,075,929| +1°8| 3,227 8,010,106,946| +9°9 
Mate... | 9,868,978,076) 8,889,670,062| +7-0| 8,678,007,741| 8,976,754,187| +60 
it 180,967,561|27,001,944,413] +4°4) 10,708,426,752| 10,116,880,231| +6°9 
i7it......| $,581,868,899|10,926,088,508|—19°3) $,687,507,958| $,579,441,010| +1°9 
Mat....«} 9.118.596.8838! 10,836,241.8761—-199) 8,649,008.197| 3.800.898197} to 








BANK OLBARINGS AT LEADING OITIES IN MAY. 








——— May. ———___. ~~m—Jan, 1 to Mi — 
1998. 190%. bm 1900, 1903, ag i90l. i900. 
3 * 
' 6,806 9,325 4,477 31,944 31 37,874 
a 4 721 706 599 3,591 3,536 Hy He 
538 596 684 517 3.870 i 
501 554 500 399 2,446 1,957 
a4 236 «6313 140 1,027 1,097 ‘907 ‘esa 
188 198 149 1,083 ‘889 674 
119 «6112 «©21000©=690 S620 «589 «4623S 3398 
x ut im Se ies fs fe Be 
3 
- & Mm $2 6 Al & 355 38 
6 68 62 46 337 «©9292 
60 ge 48 38 317 2 
. 85 43 44 269 258 
- & & 4 #36 330 210 199 1 
4 42 43 #835 «6811 6224 86200 174 
& 4 3006-270 25idSKACi‘iédKTSCédMSKQDsCséda 
29 «629 37 144 188 
3 310s 2g I 150 184 1 
2606 28—< CTC 103 
23 23 #21 22 128 #42112 «100 
28 0-22 16 14 «6126 717 65 
2 6 6= sis 17 18 83 9% 2 #90 
18 18 17 14 93 86 72 
we 1 2 10 8 7 6 £60 
eee BB & F & 
2 4 15 «#10 «6 ~~ = (7 61 47 
8,604 9,992 12, 7,006 45,607 47,229 3 
425 "404 Ts 297 2,233 Het ey 44 151 
9129 10,386 12,816 7,303 47 5 435 
3.544 3,580 3,491 2°826 17's80 1 270 is'999 is'705 


MonetaryiCommercialEnglishAews 


(From our own correspondent. ! 


Lonpon, Saturday, May 23, 1903, 
Business has continued stagnant throughout the week. On 
Monday and Tuesday, indeed, markets were distinctly flat. 
Especially there was heavy selling of South African mining 


shares, which led toa sharp further drop. On Wednesday, 
however, there was a recovery which has since been mairti- 
tained, Bat though all departments are better, and there is 
a more hopeful feeling, business continues extremely scarce. 

The condition of the Balkan Peninsula and of Morocco 
continues exceedingly bad, and no doubt has an effect in 
deterring new enterprise. But it would be easy to exagger- 
ate the effect, for everywhere throughout Enrope it is be- 
lieved that the danger is now + Rightly or wrongly, 
on the Continent the opinion is strongly held that the Mace- 
donian Committees, having failed to bring about a general 
insurrection in aoe. will find it physically impossible to 
continue the con much longer, the Tarks now having an 
overwhelming force in Europe, and the pressure put upon 
Bulgaria by both Russia and Austria-Hungary having proved 
effective. That trouble will continue for a long time, every- 
body is prepared to find, But nobody now seriously fears 
that there will be any disturbance of the peace of Europe. 

The real causes of the unwillingness of the public to invest 
are different, In the first place, here at home money con- 
tines very scarce. It is true that the outside market during 
the week ended Wendesday night repaid to the Bank of 
England about 1724 millions sterling. Yet there is a lar 
sumi still due from the outside market to the Bank which t 
borrowers find it to continue, and evidently it 
be a considerable time yet before the market gets ont of 
debt. Over and above this, a very large proportion of the 
new Transvaal loan has not yet been placed. Far the greater 
part of it is being carried on borrowed money, and as a 
considerable amount of consols was previously being car- 
ried on borrowed money, the banks are called upon now to 
provide very large sums to carry both accounts. 

Over and above this, the delay in solving the labor diffi- 
culty in Sonth Africa is wearing ont the patience of oper- 
ators, who sold heavily last week and the beginning of this 
week, and who, it is feared, will begin to sell again ifno 
higher level of prices is established. Those who are well 
informed are aware that the labor difficulty is being grada- 
ally solved. The sumber of new native laborers obtained is 
much larger than the month before, Besides, the great min- 
ing magnates have sent representatives both to India and 
China, where they are making serious inquiries. It is true 
that a strong opposition is being developed to the employ- 
ment of Asiatics in South Africa, But the belief is growing 
in South Africa as well as in Europe that the supply of 
native laborers is not sufficient and that therefore ultimately 
Chinese will have to be employed. While the difference of 
opinion is being atranged, holders of South African securi- 

es in Earope are losing patience, and the market every now 
and then sags heavily. 

In Paris markets have been very lifeless also, partly be- 
cause of the dissatisfaction almost everywhere created by 
the enforcement of the Associations Law, and partly because 
of the fear of Socialist influence. There is sa. immense 
amount of unemployed money in Paris, but the owners are 
unwilling to invest it at home, They are, therefore, employ- 
se Sag in London in very large amounts, both in discounting 
bills and in carrying over stocks on the Stock Exchange, 
Likewise, they are investing on a scale here in London, 
and on a lesser scale in Holland, Belgium and Switzerland. 
In London they are buying the Transvaal loan, and they are 
likewise investing in South Africam securities, It is ndte- 
worthy, in spite of the slackness of the Stock Exchange, how 
successful several recent issues have been. The extraordi- 
nary rush to get the Transvaal loan meed only be referred to, 
Over and above that, the notes of the Underground Electric 
Railways Company of London, Lfd., offered by Messrs, 
do Brothers, were taken very eageriy. So were the 

can Treasury bills offered by the same house, And 
this week there has been a scramble for the Brazilian 
loan brought out by the eon. Rothschild. It is for 54¢ 
millione sterling, part of a total of 814 millions sterling, and 
is secured on the harbor, port and docks of Rio de Janeiro, 
and bears 5 per cent interest. 
In Berlin, lizewise, there has been much depression during 
the week. Mainly, it is believed, because of the rise in the 
valne of money and because of the fall in the prices of iron 
and steel. Money hae risen, according to the best opinion, 
becuse the German banks are empl such vast balances 
in London and New York that they havs not retained 
sufficient to meet the requirements at home. 
On Thursday the directors of the Bank of England made 
the reduction in their rate of discount which had been 
looked for for so long. Asit had been put off week after week, 
in the City was that no change would 
. fact the Bank would con- 
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ally good, and the directors consequently were desirous of 
giving what relief may be obtained by a reduction in the 
rate of discount of one-half per cent. They are convinced, 
moreover, that there will be no gold shipments worth speak- 
ing of. Some small amount may be shipped to Germany, 
where the value of money is distinctly rising. But it is not 
believed that Germany is in a position to take a great deal. 
France is not disposed to take gold. It will not engage in 
new enterprise at home, and it is investing very large sums 
in London, by which it is decreasing materially the debt 
due from London to Paris. New York will not take gold, 
—s to present ap ances. On the contrary, gold is 
leaving New York, and although some small amount may go 
to Argentina, it is. not thought probable that so much will 
go as to affect the money market here. .Upon the whole, 
therefore, the best opinion is that but little gold will be 
shipped from London, and that consequently the Bank will 
continue oe the summer. 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 50 lacs, and the applica- 
tions exceeded 1,118 lacs, at prices ranging fram 1s, 3 31-82d. 
to 1s. 4 1-82d. Applicants for bills at 1s. 8 31-82d. and for tele- 
graphic transfers at 1s. 4 1 82d. per rupee were allotted about 
5 per cent of the amounts applied for. Later in the day the 
Council sold by especial contract 21-5 lacs of bills at is, 4d. 
per rupee. 

The following return shows the position of the Bank of 
England,the Bank rate of discount, the price of consols, &c 
compared with the last three years : 


19038, 1902, 1901. 1900 
ae | 20. May 21. May 22. Moy, 28. 


tion. 
DLC GOPOsits....cceeeeee opvocee 
—~ Hy 








Bess 











si 


r cent... & 
— ae 96 
= cee. 25 8-164 ea. . 
14,538,000 159,006,000 185,089,000 


The rates for money have been as follows: 





Interest allowed 
Open Market Rate:. for deposits be 
Bank Bills. Trade Biils. | yoint Dis’t H's 
- | Stock| At ) 7-16 
8 Months. | 4 Months.| 6 Months.| 8 Mos. | 4 Mos. Banks) Call) Day: 


3 7-16@34| 87-16@3%| 8%@3% | 8% 
338-16 87-16 836 354 
Bess | B4S35s | BKEI%K Suet 

83668 7-16) 33463 7-16| 3% @3 7-16 8% 

3 5-16@8%4 8 5-16@8%' 8 5-16@3%, 3% 


Messrs. Pixley & Abell write as follows under date of 
May 21: 

Gold—The Bank seems likely still to be the chief buyer of open 
market arrivaie, and during the past week has bought £305,000, of 
which £118.000 isin bars. £325,000has been withdrawn, chiefly for 
South America. Arrivals: Australia, £216,000; Cape Town, £223,000; 
River Plate, 218.000; India, 273,000; Straits, £4,000; West Indies, 
280,000; total, £624,000. Shipments: Bombay, £251,000; Madras, 
215,000; total, 266,000. 

Silver—With restricted supplies and a good inquiry from India for 
geomet shipment, spot silver advanced to 253;.d. This demand seems 

‘or the moment to be satisfied, and the French Mint tender being now 
disposed of, the quotation to-day has fallen to 251;,1., at which price 
the market closes dull. Forward silver has again been largely dealt 
in, and the quotation advanced to 24% d., but has relapsed to-day to 
249,¢4.in sympathy with the decline in cash silver. The India price 
is Es. 6414 per 100 tolahs. Arrivals: New York, 298,000; Australia, 
25,000; West Indies, 23,000; total, £106,000. Shipments: Bombay, 

£37,688; Madras, £5,000; total, £116,688. 
nly a few transactions have taken place at from 
24d. to 241,44. per oz. £27,000 has come to hand from New York. 


The quotations for bullion are reported as follows: 





Lenéon. 








Apr. 25 
May 1 
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ee "| Bank Rate. 











GOLD. mM SILVER. May | M 
London Siandard. “ 14” | onda ag yd Vid 








. 18. €. ad. d 

Bargold, fine....02. 77 94g | Bar sliver, finé...08.|2511¢ |25 
U.8. gold coin..-oz.|7 76 4% | Do 2mo.delivery|24%9 |24% 
Germ’n gold coin.oz. 76 514*| Bar silver, contain’ 
French gold coin.os./76 5* (76 5* Go 5 gre. g01d.05.|259;¢ |25% 
Japanese yen....05. 76 419") do 4 grs.gold.05.|25% |255i¢ 
Md S 8.g0ld.oz. 7 9] 

lake silver,......02. 16 
“Nominal. Mexican dollars..oz.\24* (24* 


The following showstheimportsof cereal produceintothe 
United Kingdom during the thirty-seven weeks of the season 
compared with previous seasons: 

IMPORTS. 

1 . 1901-08. 1800-01. 
Imp’te of wheat, owt.5: 47,102,571 45,368,100 1623,80 
Barley 22000 cecens-0-- 2 18,236,491 16,075,560 
BB neecsensccsonnsenr 10) 12,413,539 15,217,800 
(Rei eae ai: 90 492,501 1,875,030 
Betis sora seivatoe sheer ous sksonste aaaey 98 
WLOUE .--22ne-22-scece.18,719,477 14) 3 16,277,600 14,969,' 


Supplies available for consumption (exclusive of stock 
on September 1): oe 















































1902-03. 1901-02. 1900-01. 1 
Wheatimported,cwt.56,133,700 47,1 98,00 


7,108,571 49,268,100 41,6 : 

Emporis of hour......18,719,477 14,524,268 16,277,600 15'p00/200 
of home-grown.18,853,377 20,204,635 19,027,300 24,663,439 
TOtAL... .cccenseoee 88,706,554 81,881,474 84,568,000 81,256,439 


Aver.price wheat,week.27s. 94. 31s. 14. 278. 34. ° 
Average price, season.25s. 84. 278. 24 278. Od. S60, Od 




















The following shows the quantiti 
naize afloat to the United Minedoass e 


Phd 


. Last 
Wheat......---GF8...1,008,000 1803008" 
Flour, equal to gra... 297,000 33 
Waize.......-..00F8... 545, 520,000 




















English Financial Markets—Pey Cable, 
The daily closing quotations for securities, eto,, xt 
are reported by cable as follows forthe week ending _ 
Aafia; 





LONDOR. Mon. Wea, 


iilver, per ounce.....d. so 
Jonsols., new, 3% p. cts. ate 

For account .....<s-0- 
fr’chrentes(in Paris) fr. 
anaconda 


Atch. Top. & Santa Fe.. 
Preferred...........00« 
Saltimore é 





+8553 


Fre 





$2233 


Janadian , Soares 

Shesapeake = 

Jhica. Great Western.. 

Ohic. Mil. & St. Paul... 

Oen. & Rio Gr.,com.... 
Do do Preferred. 

€rie, common eeeses coor 
lst pref 


— 
20 
= 
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Eee? ox 


Peres 


---HOLIDAY......00-----enereene-- 
& 
ro 2 a 
aoegemsapgeer ss subs pspEs sererseses< 285855 / > 


@. Y. Oent’1 & Hudson.. 
a. Y. Ontario & West’n 
Gorfolk & Western..... 

do __ pref. 
ee Securities... 
‘Phils & Head... 
Ht gp 2 ae 
Southern Paciiie... 
south’n Railway, com.. 


Preferred 
Inion Pacific........... 


ib.  B” ...--- 


* Price per share. 














sameccescensccececessss WHLITSUNTIDE HOLIDAY ....ccccccseeescccscens 
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Commercial and Driacellaneous Hews 





DIVIDENDS. 





Por When Books Closed, 
Name of Company. |Gent | Payadte (Days Tnolustes,) 


| 
20\’ne 2 to Jue 
1Jly - to Angi 
30' Holders of reo. J’ne $ 
1\J’ne 1 to Jew 








~ 
=.) 
= 
g=g4 
a 
2 
# 


Weat., com ' 
io lo do__— pref. (quar.).....! } 1| Holders of rec. 
Denver & Rio Grande, pref............. } 
Detroit & Mackinac, pref. 
Hocking Valley, com 1 Bay 
| 


do do ref. 
St. Louis & San Fran., ist pref. (quar.) 1'J’ne17 
Street | 


Boston Suburban Elec., pref. (quar.)..| \J’ly 16\J’ly 1 
Chicago City ~. CBE). cen pcececscssee | | 30, J’ne 9 
Detroit United Ry. (quar.) 1\J’ne 21 
Metropolitan Street, New Yor 15\J’ne 35 
Union =. oo 1\J’ne 10 
mpany. | 
Fifth Avenue (QUAT.)-r---ssccccceeeoee- 30| Holders of reo. mei 
American Snuff, com. (quar.)......----- 
do do pret. (quar-) aeeheieee | 
American Sugar Refining, com. (quar.) 
do do do bays (quar.)| 
Chic.Junc.Rys.& U.S8tk. Yds.,oom.(qu.)| 
do do do pref.(qu.)| 
Commercial Cable (quar.)..... | 
Consolidated Gas, Baltimore... 
Continental Tob com 
Equitable Ill. Gas Light, Phila., pref.. 
General Electric, com. (quar. 
International Bilver, pref. (quar.)...... 
Internat. Steam. Pump, com. (quar.).. 
do do do pref. (quar.).; lxAug — 
Maryland Coal, pref. 2% J'ly 
do do pref. (extra) wily 
National Enam. & Stamp , com.( quar.) J'ly 
do do do pref. (quar.)) 1% J’ly 
New Orleans Gas Light 3 d'ly 
Swilt & Co. % J’ly 
J'ly 
14 J'ly 


t . (quar. 
U. &. Reduction & Refg., com. (guar); 
do do do pref. (quar.) 
t Correction. ¢ The transfer books for certificates of 6 % 
trom June 24 to July 1, both inclusive, and for N. Y. Security 
certificates of beneficial interest from June 2 to Jaly 1, both inclasiv® __ 
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Auction Sales—By Messrs, Adrian H. Muller & Son: 
4 Corn a Bank...401%9| 25 Equitable Trust 00. ..00,10 
6 Homo@opathic Life In- 82,501 The Ideal ae ot 
Development 93,0001 
Arizona, $1 each... 
300 Tr. Oo. of the Republic. Bonds. 
5 Morton Trust Co zs 
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— BANK OF MONTREAL. 

le, sates Sts, 

, ROCE INGS AT THE EIGHTY-FIFTH ANNUAL 
Se : _ MEETING, JUNE 1, 1908. 

aa (From the Montreal Gazette, June 2, 1903.) 

ua 


*, 


SF 


frfrese 
SPEEPSSIES“FR 58°. 


ting of the shareholders of the Bank of 
ete bold: mm the Board Room of the institution at 1 o’clock 


t: Hon. George A. Drummond, Vice-President; 
were Pifacdonald: Mesaee E. B. Greenshields, James Ross, 
sir Willer nder, W. H. Evans, T. Irving, F. 8. Lyman, K. C.; James 
KO; G. F. 0. Smith, James Tasker, Henry Dobell, R. Hamp- 
Kirt shael Burke, E. K. Greene, Lieut.-Col. Prevost, A. W. Hooper, 
ior, Albert Piddington, M. S. Foley, D. Morrice, James 
ohn Morrison. 
the motion of Mr. F. S. Lyman, Hon. George A. Drummond, 
was unanimously voted to the chair, in the absence of 


ZS 








The Directors have pranatns in presenting the 85th annual report, 
showing the result of the Bank’s business of the year ended 30th 
April, 1903: 
Balance of Profit and Loss Account 30th April, 1902.... $165,856 09 
Profits for the year ended 30th April, 1903, after de- 

ducting charges of management, and making full pro- 

vision for all bad and doubtful debts.............. 20. 1pi84ee $ 


$2,944,807 75 
Dividend, 5 per cent, paid 1st December, 1902.$600,000 
Dividend, 5 per cent, payable 1st June, 1903.. 620,000 





———-_ 1,220,000 00 
Amount credited to Rest Account..................seeees 1,000,000 00 
Balance of Profit and Loss carried forward.............. $724,807 75 


Since the last annual meeting branches of the bank have been 
opened at Birchy Cove, Bay of Islands, Newfoundland; oo 
Alta.; Collingwood, Ont.; Paris, Ont.. and Spokane, Wash., U. 8. 

The Bank has acquired the property at’ the corner of Hollis and 
Prince streets, Halifax, and went into occupation in May last, and 
has also purchased the premises it has been occupying, under lease, 
at Amherst, N. S. 

A special general meeting of the shareholders was held on January 
7, 1903, at which authority was taken for the followlng purposes: 

To increase the Bank’s capital by $2,000,000, making it $14,000,000. 
































































































54lg , To apply for an Act of Parliament to sub-divide the shares of the 
33 & Bt. Hoe. Lord ee pinche yg og Tasker, | Bank into shares of the par value of $190 each. 
87 motion of ake foliowing gentlemen be appointed to act as |. TO appoint the first Monday of December as the date upon which 
ee on s. Leen K. C., and G. F. C. Smith, and that the annual general 1 meeting of the, Shareholders of tho Ban ; is to be 
peters ~meetian* 1 eld in future, ins: of the first Monday in June, as heretofore. 
58 Mr, James Aird be Secretary of the meeting: The Head Office and all the branches-have passed through the usual 
tr 18 DIRECTORS’ REPORT. inspection during the year. 
as * The report of the Directors to the eo at Anage® 85th oC STRATHCONA AND MOUNT baie m 
ad by Mr. E.S. Clouston, Genera an- esiden 
ay % a 294 Vesa BANK OF MONTREAL, Head Office, 1st June, 1903. 
’ 
46s | 4 ——————— a = 
ae |'at THE GENERAL STATEMENT 
69% | 
Sas, i, LIABILITIES, | ASSETS. 
HH i Capital stoc! apm rk $13,379,240 00 | Gold and ave Leos pe ga eseces bes grt 
rf Eis dbbes nape ddecccecncosece A, A | Government demand notes............. ¥, 5 
#2 a n0¢ of profits carried forward...... 724,807 75 Deposit with Dominion Government re- , 
52% | 50h —_ —_— quired by Act of Parliament for secu- E 
26% $9,724,807 75 rity of general bank note circulation. 360,000 00 
Oa |* petulined dividends......---.-....--... 8,940 01 Due by agencies of this 
Half-yearly dividends payable lst June ank and other banks 
|) Acasa aedenneediant 620,000.00 nan ng | pin reat Britain........2,429,755 41 
——_—_—— : ue by agencies o 8 
4 a ee een bank and other banks 
 26%g | 9% 23,727,937 76 in foreign countries.... 4,552,248 82 
 46le | 45 a he hank in ere asoinleed ifn thy po om a a ~ 
Deposits no ng interest. . --21,699, rea r D 
77% | Be osits bearing interest 71,698,765 04 United States..........24,043,278 00 
Balances due to other banks in Canada. 453,231 41 104,000280 98 —-——-—_ 34,025,282 23 
senapaenppasinatieer Dominion and Provincial Government 
US Hews 4 Securities ......... EIT 435,697 46 
Railway and other Bonds, Debentures 
Reeser es 5 EK a, Ce 8,136,235 53 
Notes and Cheques of other Banks..... 2,032,005 14 
——-—— $49,805,237 2 
- Bank Premises at Montreal and Branches............. 600,000 00 
pokes Closed, Current Loans aud Discounts in Canada 
we Inclustes,) een and elsewhere (rebate interest re- 
ass OO aia served) and other assets..........-.-. $74,767,257 28 
Debts secured by mortgage or other- 
2 to nell WED ...ca'-.  Aaecedbbsentteetihenceduons 141,500 51 
1 - to Angi Overdue debts not specially secured 
cs of rea. Tm (loss provided for).......-..--.: eecenee 134,025 48 
eR ——-—— _ 75,042,783 27 
xe of ren. #125,546,110 48 $125,548,110 48 
6 to wy} se Somoreey 
1 to dy 
1 © Fi E. 8. CLOUSTON, @enerat Manager. 
«sie Bay OF MONTREAL, MONTREAL, 30th April, 1903. 
9 to Snel ; 
; 4 Hd } ADOPTION OF THE REPORT. the paid-up shares of the capital stock of the Bank. At every annual 
0 to suet George A. Drummond moved: coe ee Ss Directors, and each of them, shall be 
re of reo. J'n0% HB a Pan cack the Directors pom yond be adopted and printed | ° and that by-law No. 11 shall read as follows: 
gt sy iintna in omerres for tue prosiding ottoor to make somere-| niesireite omc meseny nad rom tne tp time, appoint ol 
8 to rt cular Stage of the proceedings, but in view of the | Bank, and may fix their qualitications and remuneration, detine their 
7 to H altered dan eave another meeting in six months, under the new | powers and duties and revoke their appointment; but no such local 
7 3 i date, itseems to me unnecessary to detain you with any irector shall at any time be appointed or serve as a local Director 
2 : sofmine. I can only say that the statement now in your i ‘i ue to be, a holder in hi 
3 : am sure,one which 411 all unless he be, and during his service continue ©, # holder in his own 
i tO ) . Itshowe the largest tebe belle 3p = ee, satis- | and sole name and right (and not in any other name or right, or in 
are of reo. Matt Te the last twenty-five years Bthow hn pm indi © ti on 88 . 5 aan trust for any purpose, person or party, or in rust simply), of not fewer 
are of reo. Jy fF the fact that in earning that & fit th coe i ca wig A Be Tawn | than twenty paid up shares of the capital stock of the Bank.’ ” 
sre of reo. 700M : Tn 1876 ne o baweee ot Mee 20a bes ‘his was unanimously concurred in, after which it was resolved, on 
sre of hea 4 med Was realized, the asucte of wen s © profit to which I have | the motion of Mr. R. Hampson, seconded by Mr. J. Kirby, K.0.: 
6 w ren OaT DOO ODA —— indication of the | -That by-laws Nos. IlI. and XI., as amended, shall go into effect on 
a tia your hands, they stand at $125,000.00, so thas the ola | 18t September, 1903.” 
is Pagid A at $125,000,000, so that the old | “ gir William,C. Macdonald moved: 









repeated, which is that to earn an equal amount of profit you 
hy S very much larger businese—in this case thres times or 
these remarks I put before you the motionI have already 


; aarinown seconded by Mr. E. B. Greenshields, and it was car- 
it B, Boas moved: 

of the meeting be presented to the President, Vice- 
7 Directors tor their attention to the interests of the 
- ya) seconded by Mr. Charles Alexander, and was unanimouely 


: 
a 





ei 








BY-LAWS ADOPTED. 


“That the thanks of the meeting be given to the General Manager, 
the Inspector, the Managers, and other officers of the Bank, for their 
services during the past year.” 

This was seconded by Mr. James Ross, and was unanimously carried, 
the General Manager acknowledging the compliment. 

Mr. John Morrison moved, seconded by Mr. Albert Piddington: 

“That the ballot now open for the election of Directors be kept — 
until 3 o'clock, unless fifteen minutes elapse without a vote being 
cast, when it shall be closed, and until that time, and for that purpose 
only, this meeting be continued. 

This was unanimously concurred in, and a hearty vote of thanks 
was then accorded the Chairman, who acknowledged the same, 


THE DIRECTORS. 











ee) by Mr. A. W 
rooees * + Hooper, seconded by Mr. A. T. Taylor: 

Mining & 0. Three shall read as follows: . r 
t Oo. of M ab tach euesement of the atfairs of the Bank, the Share- 
pach ..93,00010 otuine Dire general meeting shall elect, by ballot, a 
is. the ensuing —_, Who shall be capable of serving as Directors 
1 Est, 00. . tleoted sneew’ months, or until they shall be replaced by 
due 1913 ” sad te. Every such Director at the time of his 
00 OB--e-, wr | the then immediately preceding thirty 
By. 00. oh and during his service as Director shall con- 

y ' and absolute owner in his own and sole name 


y other right, or in trust for any purpos 
st simply), of not fewer than one Henared ti) 


The ballot resulted in the election of the following directors: 
R. B. AyGos, Esq., A. T. PATERSON, Esq., 
Hon. GEO, A. DRUMMOND, R. G. REID, Esq., 
A. F. GAULT, Esq., JAMES Ross, EsqQ., 
E. B, GREENSHIELDS, EsqQ., Rt. HON, LORD STRATHCONA AND 
Sir WILLIAM ©, MacDONALD, Mount ROYAL, G. O, M. G. 





The President and Vice-President will,in the ordinary course of 
business, be elected at to-day’s meeting of the Board of Directors, 
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New York City Clearing House Banks.—Statement of 
condition for the week ending May 29, 1908, based on aver- 
age of daily results. we omit two ciphers (00) in all cases. 





BANKS. | Capital. | Surplus. y . | Legals. 





g 
1,392,0 
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1,650,2 
611,4 
1,596,0 
96, | 8, 195,0) 555,0) 
Seaboard .. f f rt rs 1,983.0 
lst N.&klyn 56 2, 
1,858,9 
706,5 
944,3 a 
Y 523,3) 4,817,0 890,0 207, 4,816,0 
tern... $,016,7) 59,990,1) 14,320,6) 2,714,4) 63,408,9/26°8 
Total .../109,822,7|129,181,3/922,975,9/164,005,8/73,909,8/ 1 9130818)}26'0 
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t Total United States deposits included $37,248,400. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 29, 1903, based on average of daily results, 

We omit two ciphers (00) in all cases. 
BANKS. t-| Sur- |Loans & Leg. Tl — Net 
008 omitted | =x plus. | Jnvest- lebank Other | Deposits 
ments. Notes. 
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1,832, ¢ 


New York City, Boston and Philadeiphig Ran, . 
isa summary of the weekly returns Of the Cattle ' 
Banks of New York City, Boston and Phi Hou 
York figures do not include results for Lon-member New 

We omit two ciphers (00) in ali these Aguives banks, 7 


Capital & 
Surplus. 





Loans. | Specie. | Legals. 





x % 8 8 
239,004,0 923,080,2|169,051,7 
239;004,0/928, 939, 2/168,756,4 
3}239/004,0]923,463, 1|166,002,0 
239;004,0/922, 976,9)164,005,8/7: 
52,322,0/187,480,0] 17,304,0 
52;322/0]127,653,0] 17,2140 
62,322,0]189,091,0] 16,21:1,0 
14| 44,764,0]189,664.0 54,558,0 
44,764,0 190,644,0 65,450,0 
44,764,0]191,261,0 54,793,0 


+ Including for Boston and ~“"n -> the item “due 
and also Gevernment deposits. For ton these Government 
amounted on May 29 to $6,325,000 ; on May 23 to $6,319,000 a oe 
oH SF 
Imports and Exports for the Week.—The following 
the imports at New York for the week ending for 4. 
May 28, and for the week ending for general mie 
May 29; also totals since beginning first week January, 
FOREIGN IMPORTS. 
For week. 1903. 1902. | 1901. 1900, 
Dry Goods $1,977,748] $1,986,129] $1,639 " 
General Merchandise| °9022'972| “7iessas yeriies ven 
Total.............--.-] $11,000,720) $9,154,978] $20,078,634) | sae 


Since Jan. 1. 
Dry Goods. ............] $63,023,668] $55,655,666) $46,902,87 
Ganepal Merchandise _ 201,817,863 183211440 Todos 064 ne 


Total 22 weeks $264,841,531/$238,867, 106]$241,885,04518046195 


The imports of dry goods for one week later will be fowl 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive ¢ 
specie) from the port of New York to foreign ports for ty 
week ending June 1, and from January 1 to date, 

EXPORTS FROM NEW YORK FOR THE WEEK, 
| 1903, | 1902 | 1901 1900. 


For the week..........| _ $7,461,643] $8,202,160} $8,145,809 te a 
Previously reported..| 210,107,262) 198,908,936) 214,613,996] 217,858.6ii 
Total 22 weeks......]8217,668,905|8207,111,096]$222, 769,805]8205 4904 


NoTE.—As the figures of exports as reported by the New York 0 
House from week to week frequently show divergence from the moni} 
totals, also comepes by the Custom House, we shall from time to time adj 
the totals by adding to or deducting from the amount “previously reportel’ 


The following table shows the exports and imports d 
specie at the port of New York for the week ending May# 
and since Jan. 1, 1903, and for the corresponding periods 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
Exports. | Imports. 
Gold. Since Jan. 1 Week, 


' 
















































































35,942 
2,600 
2,250,000 








$3,491,155 
4,071,453 


$13,437,065 
760,9 


,999 





102,832 





“4,400 
All other countries...... 874,580 879,190 


Total 1902. | *-335:808) *e:sasaae 

Total 1901... 695,430] 22,137,274 

Of the above imports for the week in 1903, $1,200 
American gold coin. Of the exports durin the same 
$2,278,542 were American gold coin and $1,000 were “ 
can silver coin. —— 


Auction Sales.—See page preceding. 
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Spencer Trask & Co, 


BANKERS, vw 

WILLIAM & PINE STREETS, - * Feed 

Transact a veneral banking business; act cary 

Avents for corporations, and negotiate Execut® 

leone, of railroads nat ene companies 
commission orders and deal in 

INVESTMENT SECURITIES, abet 

Members N. Y. Stock Exchange. Branch Office, 66 stale 
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Tot. May)! 6,874,0)9,610,8 

















MOFFAT & W HITE, 
Members New York Steck Exchange, 
1 NASSAU STREET, CORNEE WALL, 
Dealers in Investment Securities 
et, 1800-5661 Cortiandt. ‘Folephone Stocks's SPO” 
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(ar For Dividends see page 1230. 
rket and Financia uation.— TRE 
La roy Ber ri this week at the Stock Exchange has 
effected on a declining market. Persistent liquidation 
the case of some prominent issues has been a conspicuous 
eaase and the depressing influence of this feature has 
been added to by unfavorable crop reports from the West, 
unfavorable Government report in regard to cotton. large 
destraction of property East and West by fire and floods, 'he 
suspension of a prominent brokerage house in Toronto, 
rumors of labor agitation in the anthracite regions, more 
old exports, and a firmer money market. No doubt the 
fmportance of these events has been overestimated, and 
under the circumstances the wonder is that prices have de- 
clined 80 little—a fact tending to show that in many cases 
prices are near & substantial basis. 

Gold shipments for the week amount to about $5,000,000, 
making the total of the current movement nearly $17,000,000. 
‘As noted above, the money market is firmer and rates for 
both call and time loans are substantially higher. 

market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1}¢to % per cent, To-day’s rates on call were 11¢ to 
4 per cent. e commercial paper quoted at 43 for en- 
dorsements and 43,@54 for the best single names, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £498,222, and the percent- 
age of reserve to liabilities was 49°61, against 50°74 last week, 
the discount rate remaining unchanged at 31¢ per cent, 
The Bank of France shows an increase of 1,775,000 francs 
te gold and 8,275,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of May 29 showed an increase in the reserve held of 
$40,100 and a surplus over the required reserve of 
$9,645,159, against $9,222.725 the previous week. 





































































































1903 1902 1901 

May 39 previous week May 31 June tl 

8 

109,822, * Set. SF 83,973, 0| 75,099,800 
139,181, 105,007,900| 95,927,400 
97 Deo 487,200 692, 866,314,700 

44,178, '30,700| 31,245,380 ,098, 
“THEA SS BSt LaRe ase] SARS eS] SEE 8 
| “78,909,800/Imc 2,086,300) 76,474, 78,162,600 
287,915,600\Inc 40,100] 249,010,600| 269,252,600 
332270 460|Dee 882,325| 287,081,600 HTtett 74 
Surplus reserve) 9,645,160/Ince 429,425! 11,929,000’ 21,253,050 

* $97,248,400 United States deposite includ 


ed, scant $37,249,400 last 
these United States 4 ite eliminated, the surplus reserve 
would be $1,957,260 on May 29 and $18,585,075 on May 23. 
Bora—Beturns of separate banks appear on the preceding 
Foreign Exchange.—The foreign exchange market was 
strong early in the week, but it grew easier on Wednesday, 
the demand having then been satisfied by gold exports. The 


eri 
tone was easy at the close. Gold shipments, $4,786,286 to Disti 


and $250,000 to Buenos Ayres. 


Ge 
To-day’s (Friday’s) nominal rates for sterling exchange 


were 4 851¢ for sixty day and 4 881¢ for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8510@4 8520 
for long, 4 8790@4 88 for short and 4 ee40@4 8850 for cables. 
Commercial on banks, 4 8414@4 8434, and documents for 
pa: t, 4841; @4 8514. Cotton for payment, 4 8414@4 841; 
po et wore 4 8416@4 8434, and grain for pay- 
p 8 4 
To-day’s her Bry actual rates for Paris bankers’ francs 
were § S4t@s 1 
1. ankers’ marks were 94% @04 15-16 for long and 
9 7-16@951¢+ for short. Amsterdam bankers’ guilders were 
for long and 4014@4014]] for short. 
mee at Parison London to-day, 25 f. 1714 c.; week’s 
mate % f. 1834 c. high and 25 f. 1714 c. low. 
week’s range for exchange rates follows: 


ae ——hort—.  ——00d1e. — 
-- | 48525 @ 48535 48820 ® 8870 @ 48880 
ton. (3 $525 @ 48030 | fers pace’ | $8810 3 42883 
318% 
a @ 5174" | 5154+ @515 deiiaubinsnidibati 
ad FT @6ian | Sises ootee: | 
Odie! @ Bain 
» rt i Raia ge oo ad 
tre. | myo sass | Ser So | 
Anaerdam Banker? Gutldere— 
Bigh... @ 404 le ee 
‘2 3% We 8He bone 


“Haas: * 149 0f 1%. t 199 of 1% $%99 of 19. Plus: {lye 0f 1% ** lng of 1% 
Bar following were the rates for domestic exchange on 
ew York at the yyy neg ain eof peng ye 
r discount, se . Cc. per 
Premium ; Charleston, buying par, selling 50c. per $1000 


+ New Orleans, commercial, 250, per 
discount; » . . i # 
Fe dm; Chicago St. Louis 25, per $1,000 pre- 


State aud Ratiroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia 6s deferred trust 


The transactions in railway bonds have been more limited 
than last week and the market narrow and weak in tone. 


’ 


14 for long and 5 ee 1554+ for short. | W 


There have been a few exceptional features, including Chi- 
cago Rock Island 5s (when issued), Oregon Short Line 4s 
participating and United States Steel Corporation new 5s, 
which were relatively firm. Otherwise the active list has 
shown a tendency to decline, although changes are usually 
limited to a fraction of a point. In addition to the above, 
Burlington & A com Chicago Rock Island & Pacific, Mexi- 
can Central, Union Pacific and Wabash bonds have been 
notably active. 


Onited States Bonds.—Sales of Government bonds at 
the Board are limited to $3,000 3s, reg. at 107%. The fol- 
lowing are closing quotations; for yearly range see third 
page following, 








as | June | June | June | June | June 
3 2 3 4 6 
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* *108% “108% 108% “108% 


~ 
& 
P 


Seeces| sacces| sceees| seovses| sescee 


YY. 
§ 
g 
§ 




















SERREPRREFEE?E 
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13 35 35%|*1 
102% 1102'5|+109% +103 
#1024) *102 49) *10249)*102 
“Thisis the price bid at the morning board; no sale was made. 


Raftroad and Miscellaneous Stocks.—The volume of busi- 
ness in shares has been somewhat smaller than last week, 
although there has been very little change in the tone of the 
market. Rallies from the low quotations of last week, which 
occurred in a few cases, have generally been succeeded by 
renewed liquidation and further depression. Pennsylvania 
has been a weak feature of the railway list; it was freely 
offered and steadily declined, closing with a net loss of 244 
points. Chicago & North West. has been more active than 
usual and covered a range of 414 points. Canadian Pacific, 
the Soo Line issues, Minneapolis & St. Louis and Twin City 
Rapid Transit fluctuated widely on the failure of a 
large Canadian brokerage firm. Other railway shares have 
generally followed the trend of the market. 

Amalgamated Copper has been at times the most active 
stock, and under persistent liquidation declined nearly 
6 points, Sloss-Sheffield Steel & Iron has been erratic and 
the United States Leather issues weak. General Electric 
has been notably weak to-day, and closes 5 points lower than 
our last quotations. United States Steel shares, both com- 
mon and preferred, are exceptional in showing a fractional 
net gain, 

For daily volume of business see page 1242. 

The following sales have occurred this week of shares no 
represented in our detailed list on the pages which follow. 








Bales 
STOCKS 
Week Ending June 6 fl Range for Week | Range since Jan. 1. 


2,121; 10 J’ne 3} 14 J’ne 2 
166/199 J’ne 5|200 J’ne & 








75) 99%J’ne 1) 99%J’ne 1) 
60) 96%J’ne 1) 9643J’ne 1 
600| 32 J’ne 5; 32 J’ne 5 





Prefer 00 i 1 1 

TY &NdJTelophone...; 100)160%J’ne 2/160\J’ne 2 

ennsylvania rights.....|/142266 J’ne 5} 2 J’nel 

Philadelphia Co. (Pitts.)| 800| 82%J’ne 5| 34%J’ne 4 

Pitteb Ft Wayne & Chic) 10/186%J’ne 5)186%4J’ne 5 
San Fran stock 


tLe 8 tr 

otfs for C& E Ill pref.. 10/131 J’ne 4/131 J’ne 4 
United Bp cocupecuces 100/102 J’ne 1/102 J’ne 1 
U 8 Reduc & Refining..| 100) 31 J’ne 2} 31 J’ne 2 

estinghouse rights..../2,508) 4%J’ne 3} 5 J’nel 


Outside Market.—Dealings in the market for unlisted 

securities have continued on a small scale this week, but 

values generally have been much lower. The leading feature 

of the trading was Northern Securities. After declining on 

Monday to 90%. this stock recovered, andon Wednesday 
3 





























sold as high as 935g ; a reaction, however, set in on Thursday 
and to-day 905 was reached; the last sale was at 90%. 


Dealings Chicago Rock Island & Pacific 5s (w. i.) were 
transferred on Tuesday from the Curb to the Board, the 
bonds having been placed in the unlisted department of 
the Stock Exchange. New Orleans Railwa; referred 
to-day sold at 41, a drop of 34 points from the last sale 
on Moeday. Mexican National 2d preferred (w. i.) sold 
down from 3144 to 28%. Standard Oil moved ey 
between 649 and 651; the close to-day was at St. 
Louis Transit declined 34¢ points to 204¢, but on Thursday” 
recovered to 231g. American Light & Traction common 
moved up 6 points to 80, but ended the week 2 points lower 
at 78. Fuel Oil Power gained a point to 2544. International 
Mercantile Marine issues have been very quiet. The com- 
mon sold at 7, two points below the last previous sale, and 
the preferred lost 244 points to 25; there were no transactions 
in bonds. Marconi Wireless of Canada declined from 6 
to 4%. North American Lumber & Pulp fell “se to 
6. ngs in co stocks have been extremely light. After 
an advance of }¢ of a point to 22, Greene Consolidated re- 

lennessee sold off from 29 to 2734, but 
later recovered to 2914; the close to-day was at 96%. 
Outside quotations will be found on page 1242. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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Gouv & Oswe lst gu g ds 1942 
Moh & Mai lst 5 40.1 

Lneowe 58 19 


bese nsecesercfeset: 


eecckeee > 


Be naeaccctaparerte 





Gr PNuotCee ne Ooe preppy, 


cnonee 6 


me 
is 


s ssserrr-y pets 





PT 
® 


*10219 103% 


Ask! 


we eeee wceeee 


98 Sale 
8U Sale 
erccee 103 


71103 





104% Sale 
V3%4 


} 


il: 
112 Bale | 
1ll4 


8742 Sale | 


78 Sale 


1 
1 
-j1 
fi 
111 Dec’9v}. 





7 


99% 
§ 


18 
89 1, Sale 
872 Sale 
89 





Low 
116% Mar’v2 2}. 


125%» Aug’02)...-]/.. 


J’ne’v2 


Nov "99 ° 


LOl%® 1015, 


luv 


97% 98% 


80%, 


Biaccs 101 


109 109 
108 108 
11848 118% 
4/104 yy 105 





liuaig 10514) 4 


91% May’3} - 
May’01). 
--+-|103% May’ 03)... 


100 


112) Apr’03 
112 124 


8742 
1104 Diy 00 


12% May’03 
13 Dec’9 
16 J’ly’02 


1022 May’03).... 
18 18's 4 


103%» May’03}. 


oe 8 May’0% 


% May’ 03} . 


v9 Dec 02 F 
100% Apr’03).... 
v9 Nov'0z sees 


9 7 


87% 88% 


90 May’0s wees" io 


91 Jan’?) 
108 May’3). 
106 J’ne’9s 





High| No 


10034 


Nov’01] ite 
98 Apr’dl]. 


2 10) 


i 
112% Dec’ 04 > 


114 Mar’03!.... 


-| 93 Feb’03). 
10142 J’ne'02 


24 May’03}. 


Low High 


11/107 49 107 ly 
| 89% 92 
113. 114%, 
11053 113 


i160" ii 








asl 974210042 
54/| 80° 85 
104% 


| 87 
ol 2 108 ly 


“To 10742111 
4|/108 lll*% 


22 


(ll 
nome 107%, 
| ‘ 4%2 
-||102%g 1053, 
\112 113 


9\|110%3115 


eeeeee eocces 


-1/122% 124 
112 115 


10019103} 
73 7 


1101 
102 








9% 
t 100 100 
“vies 100% 





N Y Cent & H R—(Continued) 
NJ June R gu Ist 4s...1986 
Registered 1986 
NY «& Pu lstcon gu g4s 1993 
Nor & Mont lst gu g 5s. 1916 
West Shore Ist 4s gu. 31 
Registered 2361 
Lake Shore consol 2d 78.1903 
Registered Sshccheboneks 1905 


a 
t Mon & Toi 1st 78.1906 
KaAaeG R lstgnc 5s.1938 
Mahon C’l R 23 ist 58..1934 
Pitts McK & Y lst gu6s. 1932 
2d guar 6s.... 1 
McKees & B V lst ¢6s 1918 
Mich Cent 1st consol 68.1909 
‘ 


Fi oe 


"Register 
JIL&S lst g 348 19. 
BatC& Stur Istgu g¢3s. 19a) 
NY & Hariem g 3498...2000 

Registered 2000 
N Y & North Ist g 58...1927 
RW & Ocon lstext5s.h1922 
Oswe & R 2d gu g ds...€1915 
RW&OT Rist gu g 58.1918 
mo. & Bik Riv gu g4s.1922 
N Y Chic & St L 1st g 4s. ont 
” Registered 4 1937 
N Y¥ & Greenw Lake See Erie 
NY& Har SeeN YC& Hud 
NY back& W SeeDL& W 
NYLE&W See Erie 
NY& LongBr See gy J 
NY&NE SeeNYNH&H 
New York New Hav & Hart— 
Housatonic R con g 5s..1937)) 
NH = ei f con g 58s..1918 
NY& 5 
lst — E 
NY&North SeeN Y Ce H 
NYOS Wref iste oo 2 
Regis $5,000 only g1992 
NY& Put SeeN You" H 
- Y&RB See Long Island 
NYS&W_ See Erie 
NYTex&M See So Pac > 
Nor & South 1st g5s. 941 
Nort & West zen g 6s.... “Tosi 
improvem’t & ext g 6s. -1934| 
New River 1st g 6s..... 1932 
N & W Ky Ist con g 4s. 1996| 
Registered............. 1996 
Pocah C & C joint 4s..1 941 
CC&T Ilstgu g5s 1922 
Scio V & N Elst gu g4s 1989 
North Ilhnois See Chi& N W 
North Ohio See L Erie & W 
Nor Pac—Prior lien 5 40..1007 





EEcrr yee 


General lien gold 38....@ 
Registered a2 
CB& Qcolltr4s SeeGt Nor 
St Paul-Dul Div g 4s. 
Registered........ 
StP&N P gen g bs. 923 
Registered certitic’s.. 71923 
St Paul & Dul lst 58....19351 
2d 5 917 


lst conael gold 4s... 





== s Ss 
COePaemuN SLO 


Wash Cent 1st g4s. 
Nor Pac Ter Co 1st 6s..1983 
Nor Ry Cal See So 
See St PM & O 
ent 


Nor Wis 
Yc 
O SeeCCC& StL 
hio River RR 1st g 58.1936 
General gold ds..... aay 
Ore & Cal SeeSo Pac C 
Ore RR & Nav See Un ‘Pac 
Ore Short Line See Un Pac 
Oswego & Rome SeeN YO 
OCK&StP SeC&NW 
Jac Coast Co lst g 58....1946 
ac of Missouri See Mo Pac 
Panama 1st s fund g4498..1917 
Sink tund subsidy g6s..1910 
Pennsy!vania Company— 
Guar Ast WDNR ccaksbsas 1921 


«ce 20 


19% 
Guar 3 3198 coll trust reg.1937 
Guar 3 pod oon tr ser B...1941 
Tr Co certif’s gu g 398.1916 
C 8t L& P 1st con g ds. oe 
Registered............. 19% 
Cl & P gen gu se losserA. “4s 

WOTIOE Beccecsocesvcte -19 
Series C Sige. neon eee “IT048 
Series D 398 
Erie & Pitteguedioe B. 1940 
Series C 940 
N&C Badge aes £498 i943 

PCC&S8tLeu4d4s8A...1940 

Senes B guar.......-.-19 2 

Series C guar 
Series D 48 guar.. 
Series E 3'2 guar on 
Pitta Ft W & C lst s.--1912) J 
2a78 912) 5- 
Y\ A- 
M- 
oe 


M. 


DLibeeooLccpeouboe 





* 


Dts 4 
SREBPCGGHED< PPE, Bag E> « 


Penn KE 1st real est 4s. 1923 
Consol sterling g 68 905 
Convertible g 349s.......1912 
Cou currency 68 reg...g1905 
Consol gold 58 1 


GOL Eb ONMO BEER HOLE Cee SECO ORES OF 


Ch 48 4. 


ttetart ss 4 
pr eiebs MRoks SRRCUGRaeccuuccpp as 


auZvoOrndoo 


M 
-S 


pee 


A sk Low 


Bia 
105 105 


11053 Nov'ti i 


UY O%i i104 


103 





comes 


}105 


100% 1014 211004 
01 


114 





71118 
110 


*105%g...... 


99 ...2-./102 


«|102 
110 
106 


96 
125 127 
125 ped 
130 
104 


“04% Sale” 


Range or 
Last Sale 


101% 
102% May’03}-. 
71% 


rs) 
70 Maro3}... 


9612 Mar’03 
94% Feb’02)... .| 
1162 May’03 


114% May’03 
108g J’ly ’02}. 


105% 105% 
Apr’03}.. 


96 
.|122% Feb’03}- 


.|110% 
-111043 
116% Feb’01 
--|106%4 Nov'02 


127 % Oct 02 
128 Jan’03}. 


eek’ is 
is 


High| N 
Oct *V2I. 


=a 


= rd 
Sey 


“Tide Vag 


109% 


3}. 
*ne’02}....)), 
Lec’0}}....)---~" 
51g Nov’ 00}... 


1194 Dec*09)...1)) 
118% May’03 Seed 
113%, Jan 02... 


107% Feb'val.._” 
10215 


102% 
May’03}.. 


131%; Apr’03}..... 


/106%4 May*3}.... 
May’03).. 


101 


Feb’03}. 


ly 2 
10747" 1y’01 sseeleoses 
98% 99 


102 


Nor 02. 
Oct 02}. 


1 
May’03}. 


His" ig 
1931958 





105 
102 108% 


128% 1314 


105” 106i, 
-|/108% 105 


99 1084 
{10083101 


97% 101% 
“6 ie 
984, ii” 








{1014 104 
;|100 1034 

13% 
ee 10% 724 
| 


114 1144 





Apr’02'. 

110 
Mar’03}. 
Nov’). 
Mar’03}. 
Dec’02 


T1044) 
May’03}.. 


Jan 03 


Apr’dlj. 


Apr’03}.. 
28 } vat iti’ 





aiieaniciioes BON DS—Continued on Next Page 





Telegraph and Telephone 
Am Telep & Te) coli tr 48 1929 
pe cone Co lst g 4s. set 





Mut L Un Tel Co 

NY& NJ Tel gen g 5s.. 

No Westn Teleg See West Un 

West Union col tr eur 53.193 
¥d and reai est g 448...1950! 
Mut Un Tel s fund 6s...191) 
Northwestern Tei 7s....1904 


Cenl and Iron 
Cah Coal Min SeeTCI&aR 
Cleart Bit Coal seeN YC&H 
Col C & I Dey Co gu g 58.1909 


eSe & ieee 


uw wecec 


—Zz™ 


J-J 





Coil Fuel Co gen guid 68...19149 





MN 


+1024 


06's 


109% 
103%| 
107% 


wn enee eeenee 








96's Apr’03 
10022 Apr’02 
1002 Oct ’0U 
109 Oct ’9Y 


-|114 Nov’02).. 
108% Apr woal...1 


| 
May'0%).... 


110 
103% 


Lui 


109 Apr’v03). 


55 Nov’00 


“1112 Apr’ 


-++-|| 9642 96% 


I 


108% 108% 


110 
105 
109 


| 

109 
2/|/102 
ose |Log 





112 





Coal and Iron 

Col F & I Cogensf g 58..1943 
Convertible deb g 5s....1911 
Gr Kiv Coal & C 1st g 68..1919 
Jetl & Clear C & I 1st g 58.1926 
5 1926 
Kan&HC&Ciastat 1951 
Pieas Vai Coal 1st gf 58.1928 
Roch & PitC & L pur m 58.1946 
Tenn Coal T Div 1st g68.a1917 
Birm Div 1st consol 68..1917 
Cah C M Co lat gug Us. ives 
De Bar C & | Co gu g 68.1910 
Va Lron Coal & C lst g 58.1949 
Wh LE & PCColstg 58.1919 


Manufacturing & Industrial 
Amer Bicycle 8 tdeben 58 1919 
Am Cot Oi ext 445, 1915 


a) 
cPY 


<Neucb cues 
SnPOSOZeney 





n1Q- 


M-8 


102 


Za 105 
ivi” 103°" |i03” 
107 112 





¥ 








* No price Friday; iatest bid anc asked this week. a@DueJan bDue Feb eDue May g DueJ'’ne A Due J ly 


102 
5 il 


Ot bas 3 
nl ( is 
3}. 


Feb’03}-- 
98 





ole owens eoneee 


105% 111 
102 102 


«lleweeee enneee 


107% 110 
1106 109% 





ty 104 


placate aad 
———_—$_—$—$—$—$—— 


ashen 105 
25)) 7” 


|eoeeee 


4a 
‘| 967,101 


p Due Nov &@ Upton sale. 








128% 131% 


105.” 106i, 
103% 105 


99 1084 
1005101 


114 1154 
132 1334 
128 198 
132 132% 
97% 101% 


rane 
984, ii” 


mY be) 
03% 


a ue 
20% 724 





11544 1164 


” 1lts 








rocee o0eeee 
pores onneee 


Leone eeneee 


























sone 6, 1006. Bond Record—Concluded—Page 4 1239 
BONDS #3 Fri da; 3s ‘oente . N. Y. alonacainen B: te : = ‘a 
Exe ay 3S ‘ince v. ¥. CK ANGE |&¢ Ran 3 St 
y. ¥. STOCK EXCHANG S&| Juned gz January 1 WEEK ENDING JUNE 5 ga Last Sale 83 January 2 


WrEK ENDING JUNE 5 


Caneel Bt gel 48 ga. 1942 
Gia fi eee ot 

@ 1st gu 4: 

DEER x st gu g 428 1941 

& Lewis 1st 5%... 1936 

ngen 

UN ee ve Bee L& oS a 

C& StL 

Peo & bast SeeCC aS 

Fe ee Be i 





consol old 5s bid icda $ 
ie qnron Biv lst g 5s. ett ’ 
Tus & H istgu ¢ 48. = 1 


Pine Crees its §8...1982 


See penn Co 


pita ley Tol lst ¢ 6s.. 1922 
Pi 


FtW&Ch See Pe in Co 


at gold 6s... 

en Ma Se eed g 5s. ““aly2 es 

ai MeKees & Y ay S Y Ceu 

Pitts Sh & LE ists 

jst consol gold 5s 
Pitts & West [st 










Registe 
Cent coll g 4 71981 
ome r & Sar Bee + &H 
& Dan See South Ry 
Bich & Meck See Southern 
Rio Gr West 181 g 4s....-. 1939 
‘Consol and col trust 48 .1949 
Utah Cent 1st gu g 4s. a1917 
Rio Gr Junc 1st gu g 5s...1939 
Bio gt So, Ist goid 48...... 1940 
Guaravteet..........---- 1940 
Roch & Pitts SeeB R&P 
Rome Wat& Og See N Y Cent 
Rutland 1st con g 4'98....1941 
Rut-Canad 1st gug dius. 194s! 
Tusd& H See Pere Marg 
Tate ist gsf6s..1913 
StJo& Gr isi 1st g 3-48..1947 
miew © AGren lst g ds. met 
96 


SBLKC&N See Wabash 
StLM Br SeeT RRAOt StL 
StL&s Fran 2g 68 CIB “10 

VUE 





General ¢' 

8tL&S F RR cons g 4s. UG 
Southw Div aa. 1947 
Refunding g 48........ 195 

KCFts&N con g 68..1928 

KCFts&éMRyretg 48 1936 
Registered............. 1936 

&tLouisSo See [illinois Cent 








8tL8 W lst g 4s bd ctts.1¥sy 
2d g 48 wc bond ctis.. Bere 
Consol gold 48........... 193% 
Gray’s Pt'Ter lstigug5is 1947 7 
8tPaul& Dul See Nor Pacitic 
St Paul M & Man 2d 6s...1900 
1st consol gold bs 
it 
Nor Div lst gold 48....1045 
Minn Union oc Nepeae 
— Cc te ones 1937 
Heer enweeeeee of 
int oe gold 58....... 1937 
Willd S ¥ lst & 5s8..19338 


Bt t'P & Nor Pac ¢ Nor Pac 
StP& S’x City Beet SstPM&O 





8 Fe Pres & Ph lst as 
34 M4 45 sertek [bare 
st sink f =f ag 1919 
= Paw ‘a gold és. evotEee 
chee egncneescs 934 
stars i 1st "1994 
ye 1928 
sa W st gu g 43s..1938 
sallSy Oca & G gu g 4s. -1918 
‘al & N E See Nor& W 
Seaboard Air Line gy 4s ...1950 
ee cet g oe rare R 2 ott 
a4 Ben : ee RTS 
ent lst con g 4 = t 
Sher Shr & So ‘See M ik k sa 
8il Sp Oca & @ SeeSay B@ w 
Sod & So lst g5s..... 1924 
SoCar&Ga See outhorn 
8 Pac Co—Coll tr g 4 os... 1905 
Geld 48 (Cent Pac coli) k1949 
Ay x oe 4 ok raga «1949 
st gu wooed 
Cent Pac ist ref dae sIeeo 
gistered 
Gln VE AN Ie conga 88 24 
Hoos K & WT 1st ¢ 58.1933 
St guar 58 red... 1933 


=3s5 
Nee DANZA 





--1936 





Far 


orczorn 


° 


> ee SapetEn 
oan 


1940 
--1943 


Luzi ceo 


Secu a 
° 


aeateae ieee 





tery an 


ay 


on 


} -4 > or Ge 
cheep panera 


Wt wits & 


i 


* 


. o 


as Seeneee 


wexro euzveoou 





ZAAAZC>oweseetto < 


8 





moee 
egy ect eec eee e 


187° Nov'97]: 
10742 Oct 98}... 
120 Oct’01 





}102"" Nov'97]-- 
-|112% Mar’0U) 


22/117 


- 1 lg Ape0s 





No|\Low High 








!i19” 121% 
09 111 
\|l0y 113 





eocece cocese 112% Dec’U2)....|)....00 ccccee 
Gilitine hive E39 WevOs: cil cde cots 
aS RS BS: 98 J’ly’97 sacas® sauase 


ccecee 9049 





eeenee eoeeee Perrrrerr rrr 


10412 ...... 105 May’03 
i 103 ees ee 
May’03 


100) Sale |100 
8&5 


8542 Sale 


bat Sale 
— 





10932 1119/1132 Feb’03}. 
13239 ...... pode 





1 
1184119 Hi aie "03: 


coccce eoccee 111 Anug’01 
113% Dec’01}. 


cecces cooees 102 Jan'08 






9 9 
91 May’03 


96 96 
23]| 90% 96 
13] 94 99 

88 92 








322]11022 Feb’63|... 
801g Jy 02-2. HL denise 
92 Mar’vs 





72}111 -Apr’03 
80 
101% 


11144 May’v3 


95 
1054 Feb03 





105 May’03}... 
10212 Deo’02 


B).---/| 87 94 
----/1105 106 
----|}103 4 106 
+++-|}127 4g 129 

2/110 1 
eoe-|| 951g 95ta 
100 100 
78] $5'q 917% 
--.//124 124 
3) 35 88% 
29]| 9319 9Tly 
10] 80%3 85 


80% 86 
«+-//11348 113% 
«eee 13119 135% 


||109"” 171% 
v--ffiTi” 114" 





3}...-//102 104 
ida May’01).... 


Cl ewes 





134 134% 
222-|[11819 17839 


s0eslleceeee woeeee 





79 84% 
101 ¥9 103 bo 
ooe-//111% 11144 
5) ae 95% 954g, 


2D 


----{/102 102 


22..||105 19 105 % 
Ball 93 102 





}100% 1004 
-||10014 100% 








Tol P & W Ist gold 4s.. 
Tol StLa& W priien g 344 
50-year gold 48.......... 
Buff 1st g 4s. ALVAG) 
ister & Del lst con g 5s 1028 
n Pac RR | gr g 4s..1047 
Registered............. 1947 
lst lien convert 4s...... yore 
Registered............. 
Ore Ry & Nav con g 4s. 1946 
Ore Short Line 1st g 68..1922 
lst consol g 5s....... --1946 
4s & participating .... 1327 
bos & Nor 1st 7s...... 
re om 19 
unit N J RR& CCo See Pa it 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
Ve ValInd& W See MoP 
irginia Mid See South Ry 
Va& Southw’t Ist “~ 58.2003 
V abash 1st gold 5s..... q 


Tor Ham 


8 97 10015 
26) 88 = 924s 


ery Pac Co—( erg 
H& 


TCilstg 5sint gu.. 
Consol g 6s int guar.. 


Gen gold 48 int guar.. 9% 
Wacok N W div lst g6s’30 
Morgan’s La & T 1st 78.1918 
106 OIG GB. <i cceccec ons 192 
NYT& Mex guilstg 4s. 1912 
No of Cal lst gu g 6s8....1907 
Guaranteed gold 5s. ...19:% 
Ore & Cal 1st guar g 58.1927 
SA &A Pass 1st gu g 48.1943 
So P of Ar gu lstg 6s...c1909 
lst guar g 68......... elf 


8S Pot Cal 1st g 6s 





lst g 6s series 53271808 
lst g 6sseriesC & D.. "1906 


lstgésseries E& F. 


Lat MONE CO. ccisccescas Te 
lst con guar g 58...... 1937 
Stamped ..... 1905-..1937 

S Pac of N Mex lst g 6s..1911 
S P Coast lst gug 4s...-1937 


Tex & N O 1st 78........ 190. 
Sabine Div stg s...-1012 2 
Con gold 58............ 19 

poi con g 5s.... 1904 
Registered.............19% 4 


Move& ‘Ohio esitweeks. “193 38 


Mem Div Ist g 44-5s 
St Louis div 1st & is 
Ala Cen R Ist g 6s. 
Atl & Danv 1st g 4s. 
Atl & Yad 1st g guar 


Col & Greenv 1st B8s.055 
ET Va& Ga Div g mene tt 
Con 1st gold 5s........ “183 

138 


E Ten reor lien g 5s. 
Ga Pac Ry lst g 6s.... 
Knox & Ohio lst g 6s... 





Rich & Dan con Ces tit 5 

g 5s..1909 
$ stamped........ 1927 
Rich & Meck list g 4s...1948 
So Car & Ga 1st g 5s....1919 
Virginia Mid ser C eases 


Equi ip sink fun 
Deb 5: 


Series 

Series E 5s... 

General 5s..... 
Guar stam 





mped 
W O & W ist cy gu 4s. 71924 
West N C Ist cong 6s..1914 


S&NAla SeeL 


& d 
Spok Falls & Nor 1st g 68.1939 
Stat Isl Ry lst gu g 49s..1943 
Sunb & Lew_ See Penn RR 
SyraBing&NY SeeDL&W 


g hy: &N SeMK&T 


erA of St L 1st g 449s..1939 
lst con gold 5s..... 1894-1944 
St LM Bge Ter gu g 5s. “amy 


Tex & NO SceSo Pac 
Tex & Pac E Div lstg6s.. 





Western Div 1st g 5 


General gold 88-02-0019 5 


Kan & M Ist gu g 4s.. 


2d gold 53.......20.6 1939 
Debenture series A..... 1939 
ND F0d tan onsnead ee 


lst lien equip s fag 5 


Des Moin Div 1st g 48 
Om Div 1st g 344s8.. 
Tol & Ch Diy 1st ¢ 48 





Boot 
St Chas Bridge 1st g 68.1908 
Warren See Del Lac & W 


Wash Cent See Nor Pac 


Wash O & W_ See Southern 
West N Y& Pa lstg pee 


Income 58.............- d1943 
West NoCar See South J 


West Shore See N Y Cen 


W VaCent & P Ist g¢ 6s.. ‘911 
Wheel’g & LE 1st ¢ 58...1926 
Wheel Div 1st gold 58..1928 
Exten & Imp gold 5s...1030 
lat consol 48............. 104 


Wilkes & Kast See Erie 


Wil & Sioux F SeeStP M&M 
Winona& StP SeeC& NW 
Wis Cent 50-yr 1st gen 48.1949 


oc 


A 


. 
L 


SeeneS 
= 


A 


Huse Qu 


~ 
=) 


-| 1062s May’v:; 


Wachhuien RES eb bane ures 








MACUOCecuMecc MECUZZOOOO 
7 








. 









Se ee 


}112 1 
|113% May’ 03 


ye 


Ce eb ZZnnr ZZOoNucn 


co Sn 
v. 


O>0 


= b> 


S* 
5 OM 





occ Oouoe4 





=] 


wZzeeyd 


~ 
LY 


Senet Oe teen 
RomeacREucs ceUckerCar 
ccbrep 4 








Det & Ch kext Ist g ds. 21941 


pE>eczucunze 





OvOccrcepzy 


Z>e 
fou 


ray 
O>reOoc 





‘|Low  High| No||Low ot 
11 


112 112 2/110 
lll Mares 
92 May’03S 
127%. Feb’02}..-. 
130 Nov’02}.. 
122 Sev ’N2}. 









113° Jan*01}-...| 
«hate * Ol sack 
110% Apro3 
111 YApr’o" 
1034 Mav’03 
10444 May’08 








119%, Feb’03}..../) 119% 119% 
119 Mar’03}...J/119 119% 
110 May's)... j110 110 
107 4» May’03}..../}107 42110 
112) May’0s}....//112 112 








et Mayo Se EPR 
113549 Oet OZ fi .28s 2.326 cane 
}105 Apr’038}-.--||101 106 ~ 
115% 116 281/114% 113% 
117 Feb’02|.... 117 
92 9% 16) 92 9713 
112% Apr’03].-..|/112%)11349 
964 97 | 14!| Y5'y 98% 


120 Mar’01]..../I.. 
95 Dec’v2}....//. 





1014 J'ly U0)... 
1094 Apr’ O3}..e- 


Sep v2}. 








93 Feb’0: 
11542 Mar’03}.... 


3) RP eee eee * 
10449 Sep ’U02}...-||. 200 ecce - 





111 111 1/109 
1164 Apr’03}..--|/11 
117% Mar’03}...-|/11733 117% 


102 May’03|....//102 102 
113% 114 | 6/1113%2118% 
87 May’03}....|| 87 100 
111 Jan’v3}.--.|!111 

112% 112% 











107°” 107 
0 97 
89 92 
83% 86 
73%, 80 
8. 9 
110 Apr’03\....109 110% 
102% 102 %|222 [1012 103% 


10222 May’ 03!....|/101% 10343 
95% Y67/1846) 954 107% 
10544 Jan 03 ----//1LO05 1g 105% 


071g 98 lo} 386i] 9749102 
12514 May’02}....|/123. 12743 
113° May’03}..../|111% 114 
91 v2 {126} 90 98% 
LIS Mev’ OBicocGiccccs cance e 
114% Apr’v2 wecel|secccs coco 


103% 103%/ 29/101 103% 
115 116 | 37/115 218 
105 105%} 49//10429111 
1O1'9 Apr’ O3}...-||100 101% 
1217) 84% 


74% 76% 67 
104% Dec'02 eeteliaanccce coacse 
-|109 May’03}..../)108 
p44 > a Se 
844] 15)] 81 
58 Mar’ U2} .ccsil nonce scccce 





109 9 Mar’03}...-|/L038 


11744 May’03}....//117%4 118% 
982 Apr’03}....|| 97% LOL 
40 = Mar’U1|.22-]]. cece cesee ° 


2/173" 176%g 
e Peresieeeeer eer | 
Mar’03|... |[i10"" 116 

91%} 20)) 90 "93% 


2b 
5 








91 91g! 2211 90 V2 
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BON Ds—Concluded, 





Deere eS 
Manutacturing &: Industrial 
Pf et led Llstsig6s..191y 
= rite Mtg lst ¢us..1915 
an ‘lead 1st col tr 48...1919 
Conese ce lst g 6s...1942 
Diath spncco 60.yr g is. sah 
Denon Corcony Ist £5 
i aGeucr coll try Ss, 1911 
Steel Co eeCennece ¥ 
Aoveonv doen i Pei. 1913 
eke ee 1st con § 68.1918 
* er lee (Chic) lst #5s8.’28 
atStareh Mig Co 1st g 6s 1920 
reh Cos t dely 538..1925 
Rope & 1st g 68...1946 
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Al 60% Sale 
Oo} 65 Sale 

J} 100 ../100 
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7 1, 
2/111% May'03 
<6 YL Jan ’'03 


3|| 89% 98 
«e--|] 88 944 
7s 80 
66°" Sia 
75|| 6442 77 


3]....|| 98% 100 


“2i}/1054; 176 


93 §=—83 
sensl] O4 95 
6 6) 80 


a op ra 
sees ut ly lan 
-+-s/} OL 1 
1) 40 80 











U 8S Steel Corp col tr 2d 58.d’65 


Miscetlaneoun 
Adams Ex coil tr g 43s... 
Am Dk& Impis See U 


Am SS Coot W Vag 5s.... 
B’kIi'n FerryCo lstcons gis8’4s8 
Chic Je & St Yard col g 58.1915 
Det M & M ld gr mcomes..1911)/A-0 
Hoboken L & L gold ds... 
Mad Sq Garden lst g 5s.. 


Man Beh H & L gen g 4s. 


Newp Ne Ship & D Dbs ito a 
N Y Dock 50-yr Ist g 4s.. 
St Joseph Stk ¥ 


S Yuba Wat Co con g ts.. 








‘yy, 
price Friday; latest bid and asked, a 


85% 8799/2027 Bhlg "87% 




















rds 1st 4 tos. 1930| d- J 
StL ‘TerC upples Stat’n & Prop 
Co 1st ¢ 4 ys 5-20 year... 19h’ 


Pa’ 


2101” Feb"s7 
» Val Wat Works lst 68° speee M- $ L139 J" ly U0}. ...)]--.000 eengee! 


Red & Ref lat af ¢ 6e.1981) 








103%  1lU4 45)109 106 


-/190% J’ne’( 
73 Mar’03) 








82 Apr’O3}]..../] 82 85 





Due Jan bDue Feb cDue Mar dDueaApr y Duew'ne A Due wily | « Duc Ang p Due Nov qgDue Dee Option sale 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


SS 
Range for Year Range —e 
1903 





Share Prices—Not Per Centam Prices STOCKS Sales Range ne 
" ’ of the 

Tuesday Wednesday, Thursday | friday BOSTON STOCK Week | ———_—_cuiu. Fear (1992) 
June 2 Junes =| Junes | Junes EXCHANGE Shares| Lowest Highest 














i Railroads 
73% 73%! 71% 69% 71%/Atch Top & Santa wanes 2,77 6) 69% J’ne 
94% 95 ‘| 84 93 t iy Do pref 2 ‘ 


897% Jan rol 7 
2025 Ret 10) oe 
26 “eb 4 2 

by 4) 56 ly Dec 


tem 


253 253 | 253 25% 253 253 |Boston & Albany. 
| 145% 146%) 145 145%) 145 5 |Boston Elevated.. 
234%_234%)*230 236 [*230 ‘ Boston & Lowell 
33 165%! 168 164%) 161 j3 |Boston & Maine 
175 3 1172 172 }* i4 noecce Do Apr 22){171 
30044)- 298 300 i*298 300 [*295 300 300 ‘ Boston & Providence 100) v2 > Marly 297% 
148 | 145 147 a 1454148 145 140 /|*146% Chic June Ry & U 8 Y100 J 2 Jan 6/150 
*118 raimebs] cones chides -_ Do_ pref... - 100 5/1 25 Jan 91/193 
“195 °°) Last Salel193 May’03/Con & Mont Glass 4.. 100 196 Mar24 196 
m Last Sale 1682 May03/Conn & Pass Riv pref Lo Perers ) i: 5)170 Marig oltie 
Last Sale|: Apr’03/Connecticut River...100 y 27/286 Feb19)989 
*135 138 : 38 |Fitehburg pref.......100 28 81143 % Feb 10/141 
Last Sale|42 Mar’03/ Houston El’ tric com. 100) . 42 Mar 9) 47 
Lon Gare 7 May’03! Maine Central. .......100 isu Feb 10/172 
27 27 27 |Mass Electric Cos....100 2,510 OTH ne 2) 37% Febis!! 33 
85 x5 1! Do i ss EPA 844 Apr 7] 96 Jan 7 
i 23% J’ne 1 poe 8 Apr 25) 
os A 25 Jan 7 
Northern N H. of 165 Mayl5 173% 3} 
Norwich & Wor itis, 0 232 Marti) 
Old Colony 100; 
3|Pere Marquette. 
76 77 lp Do pref... 
Last Sale 3|/Rutland pref. . 
Last Satle\z 3/Savannah Elec com..100) 5 Jan 12} 
Last Sales “eb’03)Seattle Electric. .....100 i 84% Jan 10)| 58 Jan 
LasiSale|i00% } Do p ol - $0 Apri7|104:3an 6I103 Oct 
801g a1 Union Pacitic. as 3,258) 80'sJ’ne 51044 Jan 9g!) 93 
Do pref.... 24 87% Apr ié Jan 27 || 86 
Vermont & Mass. 7 72 
West End St. 


om 


cw 
- 











112 pref. -_ 50 
~-| Last Saleeey utes i § 1 
Last Saie\s2 Jan’ Do pref..........100) e 89% J; 
Worc Nash & Roch..100 150 Jani4 158 Jan 14 has "Nov ie 
Miscellaneous 
2|Amer Agricul Chem.100 16%2J’ne 5) 26 Febii Dec 
a Do pret.........108 76 J’ne | 5} 86% gual 76% Deo} 9 
2|Amer Pneu Serv. g 7 Jan 
Do pr 50) 20) 15 2] 24 — ai on J’ne 
120% 1: 21%4|21 16% te Amer Gener Reda. i -100 4,161 5/1344Jan § 112% Novi : 
119%120 | Do pref 10 TAC ‘ 1225 Feb 18! 115 Jan/l 
145150 5 Amer Telep & Teleg. 100 10,353/14/ , grt $155 Mar 
il +t i _|Amer Woolen. 10 420] 11 ; Dec 
77 AF 78 37 Do pret. 544) 76 J’ 73 Apr] 80% 
Last Sale "O03 Boston Land... 1 | 47%1¢ Jan 26 . 2 3% May 
2 y jCaumberl Telep & 10( 7/120 Jan 30}127 6 122% apr 30% 
i4y Dominion Iron & St..... }12,450) 12% J’ne 2) 62 ‘ 25 Jan| 797, 
64) East Boston Land | 400) 649May & : 7 
Edison Elec Iltam...100 80)F240 J’ne 3 2b 17/244 Jan 8 
General Electric.....10 187/178 2J’ne 5/204 Feb 16) (171% Oct (332 
40%!Mass’chusett 113,334! 39%J’ne 4 48% Feb20)) 364 Nov 
Do , Y DE SitApr 8) $3%Feb17/| £2 Nov 
late genthaier Lino..100/ 17742 Mari6/190 “Feb 2/170 Jan} 
1% Mexican Telephone.. 10) i 1% sae al 2% ’ 1% Dee) 
30 IN E Cotton Yarn pref 100) 50 J’ne 4 ,86 
-eeeee N E Telephone 100) Bs 132 3 
..--.-/Plant Comp new com.100! t 
210 |PullmanCo........ 
P | May’03) Reece Button-Hole.. Marz {7 
110 fs tes 110 lv | 109 iSwift & Co...........1 2 ® Marzo 
25 25 |* Last Sale 26% Mar’03/Torrington Class A.. 25%2Jan id) ¢ 
‘ Do pref...... 29 Jani 
May’03/ Union Cop Lid & 3 Meg. 5 5] . 1% Jan 12} 
lu4 {United Fruit 100; 2, 5473/1015; Ma sls! 111 
44% 45 United Shoe Mach... 2 1,249) 44%2J’ne 5) 53 Jan 
2 29%) Do pref.. 25 "355 29 <Apri4 31% Fe ) 
S%/U S Leather. a: 1,970 7%4J’ne 2) 1545 Fe bil 
oO pref. 105] 88 J’ne 2| 95% May 6 ee TS8ep 
Apr’ 03/0 S$ Rubber. eccene 21} 18% Febié)) 13% san} a Oct 
May’ U3 Do -100) ;--.-.| 482 57%Jan 9 
31 314/US S$ 72100} 3,868] 30% May23) 39% Feb 5 
$1 i, Do } --100) 921] 79% May25) 89% Jan 7 
“30 80 West End Land. 25 B4) 51 4i-30 Mar 4 "12! 
13% 13% — Telep & Teleg.100) 228 28 Jani2) 2 
ve 90 ‘ Do pref.. he 104!) 90 J’ne 5/102 Feb2s) 91 Feb/1064apr 
Sale 100 May'03 | weating El & } 5 --| 96 May ijlus Feb 2), 86%Jan/1154ap 
Sale y4 May'og) 5 $04 May2s/ilu Jan29 89 Japill7 ap 


G |Adventure Con....... 25 1} 6 J’ne 4,18 Jan 2 
5%4/Allonez.........- 3) 34Jan 3] s42Mar 9 
5414\ Amalgamated C in per100}46, 975) 5144J’ne 5) 75% Marl 
SGE 1%, Feb'03|Amer Gold Dredging _ e-eeee[ 50 Feb 4 1% Febid 
Lastsate lo May 02|Am Zine Lead & Sm. 25) 6 Jan 2 12 1 
*21 | 2 Sl SAMQOORAS.. Scccccccooe 35 40| 21 J’ne 5! ; reb2i 
ty 2%| Arcadian ..... ee 2 J’ne tg Feb ¢ 
Last sate 50 May'OZ/ATNOMM ........000--06 25) ‘26 Apr 9/25 Marl9 
2 ulatiantic ....- | 13 Sodan 2} 144% Feb10 
26 |Bingham Con Ming S 50! 1,870) 25%,J3’ne 5} : Veb10| 20%. Jan) 5 
‘70 Bonanza (Dev Co)... 10| 600) 60 J’ne 4) “9 faris| “40 tel 1 Pate 
May 03/ British Colum (Lt). 5) 44 Jan 20} 3} 5 2Se 
495 \|Calumet & Hecla.... 25 90 J’ne 3/551 Marl2) 420 3 
May’03 Catalpa (Silver)...... 10) 05 Feb10)-i0_ Feb1i) 10 Agr| st} rd 
19 |Centennial ........... 1744 J’ne 5) 31% Feblv)) 11 Jan) 28 Mar 
6%4Central O1l.......-.0« 64Jan3lj 7_,Jan 20 | ne 
Mar’04|Cochita Tr Co rects.. 30 Marl) 35 Feb 19 fi ay 
15460 ‘ons Mercur Gold... : 18,g May13) 12722 . 194 Ty 
Conunental Zine 13 Feb io} 16 r i | ed 
Copper Range Con e100 15,428) 5142J’ne 5} 75 
Daly - West .....cccc0e 20) 545!) 36%2Jan 20) isu Mar? 
Dominion Coal.......100'12,110} 72 J’ne 2131%_Jau 10)) of 
63/113 J’ne 4| 1118) Feb 6 113 
24Jan 5| 5 Mari7j) leJan 
Franklin... 6% J’ne 1] 14 Feb 9 7% Dec} 


Granby Consolidated. 4%_J’ne 3) Se APT LS os - ool Sadan 
Guanajuato Consol.. | 5 ahs = eb 3 Bis Dec] .f ; sim 
L (Copper). é Vakeo 7 seu 

Oy cami ee | Pade a 12's Deel en 
May 03|Mayflower...... : oaven 23; 2 Mar 
4) § | Michigan ......- FF ! Nor| dis 
43 454) =42 42'4\Mohawk? ...... a 

Last saleg May’Gz| Montana Coal& Coke 25] ---.-. . Mar sai 
“3% lig #1 1’*4|Montreal & Boston.. 5 2% Jan 10) 
Last &Saler7s May’0Z|National........... jon ‘ Ie oe 75 
*] y 1 Old Colony ZI 2] oxeres PA 
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16 15% 5%4\Old Dommion (Gop)... i 73 } 
50 65 Ocenia . 25) ¢ 4 34 he = ae 
22% 23% C y Parrott (Silv & Gor ) ‘ ‘ 2 5) BA Feb1u) 
*¥ 56 ly Phosnix Consol pony) 4%2Aprs 30] 7% Febl * 
“aus” lly {103 IQUINCY....-..0-- 2 95 J’ne 5/12 25% Fey & i" 
2% #244 1 *gi “ Zr 100, 'fouine iand. at 24J’ne 5) 4 3 es 3 
oly Z 1% bi eee 1*y)\Santa (Gold & Cop) linJ’ne 4 4s » a 
12y 124g) 12% 1% Li , 12Z Lis |BRADNON....--0-c0000 1 10% Jan 22) 14%, é 
112 liz ie 12 f 115 \Pamarack 119 May2=/199 Feb = 
, Last save) 50 May'04\Tecumpeh . 39) May 1) 3 oy + rl 
e resort LOSLHaLE SS Mars Tennessee... 17% Jan 25! 33% Mas 
co iy is) Sy sry 4 sg Z 46% /Trunountain é YY) B5%2J’ue Het 4 Febe 20 
7 vin 74 7 6a/Prinity 25 42 J’ne 14 Feb 
salilasiiat ' . 1s |United Copper 17 May aa 3 31% fa 
21% Ye 4 20%|U nitedStates Mining 25| 7,753) 19%d’ne 5) 27% eM rié 
2% 1s 2% 1i 2% lei 1: 16 Jit Mtatos Could 25 Jz ° S'ne ghia, May 
2 é ’ P d Utah Con (Goldyte re 486 Bese _ 13 e ved Pall 
4%, ‘ u| VICQUITIA oe ree re | 
5 ‘ , Winona . 5% Jan it 4% Marie 42 
y ad Gis 'g]| Wolverine 33 66 Jan 8) 77. Mar. | 50 
i | LiglWyaMdon ..,....-cs000 1 Jan 5| 2% Mari7{| 40 Sod Se 


-"} Bolas pay 1 oimasces ta galled in 1905, a Belore pay’ tol aasoan ta called im 1902, * Bid cov 7 Now Soak TAss't pad. + Bxrighis 
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Boston Bond Record 
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Joni 6, 1908.] 
= % y ~ * 
2s Week's S$ Range BONDS 2 Price Week's 
senook 3 EXCH’GE rH Range or \2%|| “Since BOSTON STOCK EXOHW'GE |= 3| Friday Range or |23\|_“Sinee 
WEEK ENDING JUNE 5 s Last Sale |%&%||January 1 WEEK ENDING JUNE 5 S<| Juned Last Sale |%%|| January 1 
Se ey, Low High|Noe|\Low High Bid Ask|Low  High| No|\Low High 
Telephone 4s.. .-1908|3-d 9814 98%! 17/) 97% YG4gl| Illinois Steel deben 58....1910)J-J| ...... 100 |100 May’03 100 100 
am Pele e Tel coll tr 48. 1929 Jed Bg =: 96%| 61] 94% 98%]] Non-convert deben 58...1913|A-O 994 May’03)..../| 98 10114 
s Vcbraska 1st 73..1908/M-S 1319 Feb’03)-..-|/113 19113 9/] Ta Falls & Sioux C 1st owe -1917 A-O 130 Feb’03}....]130 130 
teh & es Fogen g 48... 1995|A-0 98% 987%) 5} 98% 1013, t 58... ° 10013 100%} 1)/10019 104 
Atch TOP vo nt g 48...-J'ly 1995| Nov 89% 90%) 8 88 92%, D 112% Feb’03]....|122% 112% 
Anat etowell 48.------ 1907] J-D 104% Apr’00}- N 120 120 | 2117 124% 
& Maine 428 7.944) bd 126%, Apr’01 § 98 Mar’03}..../| 98 99 
Boston vement 48.......-1905|F-A 997%, Jan ’02|. 90 May’03 88 91 
Tnpreon iil issue 78...1904|M-N 101 ° Mar’03 106% May’03|.-..||106%3 108% 
Bost @ verminal 1st 3498.1947| F-A 113% Jan’03}.... 907| J 10912 Apr’03}....|/102 19 11148 
Bostoyn Gas 1st 5s tr rects-1939] J-J 113 Feb’03|....//102%113 ||L R& Ft Sm 1d gr 1st 78...1905| J-J 102° Apr’03}.-../}101 
aoe rast receipts... ..1939] J-d 9012 Feb’0: 91_ || Maine Cent cons 1st 7s...1912)/A-O 123% Apr’03}....||123% 123% 
= Mo Riv ex 68.------ 1918/3-d 115% May’03}....1/115% 115%] Cons Ist 4s - 912)A-O 105% — O1}.... 11. acon eegce 
Oe xetnys O8.....+---- 1918|5-J 105 19 J'ly ’02|..-.||-.-02- sees Marq Hough & Ont ist 68.1925|Aa-O 118 Apr’03}....//118 118 
ioe oe pipet 1910] J-J 999 May’03|....|| 99%4 99o]| Mexican Central cons 4s..1911/J-J 6s} 11/1 75% 78% 
one & E Boston 1st 68...-1917|A-O 100 J’ne’0]]....|]....0. --2--. Istcons inc 3s....... Jan 1939)\J’ly 24%) 1 24% 26 
But Rap & Mo B Ist 7s. 1916 M-N 132% Mar’03}....//132%132% 2d cons inc $4... Jan 1939\J’ly 21% J’ne’ on «se coeeve 
9d 78 cent 1909] J-D 11744 Feb’03}....|/117%4 11744]] Mich Telep cons 5s tr rec.1929) J- 5 83 Dec’0O2}j....}]...... 
; Vermt ist g4s..May 1930 vig-8 84 84 3|| 84 88 }}Minne Gen Elec con g 5s 1929) J-J $ 4 Mar’o?g}.... Ss die 
Ss Burl & Q ist . apts -J -|100%, 100%! 5//10013101%4}| New Eng Cot Yarn 58....1929/F-A} 100 Sale |100 1000's} 41/100 103 
fowa Div 1st 58... A-O -{110 Apr’U1}....[].....- --..0e New Eng Teleph 6s.......1906) A-O . 
ea DIV 1st 48. A-O} --|101% Apr’03}....|/10134 10219] 68 ......eeeeeeeee seneeeee1907|A-0 
0 3IM.N 105% Feb’03]._..|/105% 105% A-O 
2| F-A 99% B99) 6 98 100% A-O 
M-N DeOe OD... ccvce cose J-Jd 4 10. 
M-S 98% May’03}....1) 98 99 st 68 ove 5) d-S od 
9} 5 -< 9414 May’03)....!/ 9399 96% Old a gold 48 ........ 1924| F-A 2 | A ie oe j 
Oreg EB Nav con 4s..1946 J-D 1g Oct’ 4 
Bl a-d 1064 May’03}....|/105 9 107% |] Oreg Sh Line 1st g 63. -... 1922| F-A 4 
A-O 8 98 1] 97 98 Repub Mey & lst s f 68...1919|J-J i 
J-J «126 May’03}....//126 128 |] Rutland lst 6s............. 1902|M-N H 
J-J mn “erties --+|jL25%127%2]{ Rutland-Canadian 1st 481949) J-J i 
1|M-N 1941 Apr’03}....//104 4 10 Savannah Elec 1st cons 58.1952|J-J i 
J-D 3}--..//106 107%2]| Seattle Elec 1st s oe eaaces 1930) F-A i 
J-D see-}|--e00e -.-.-- |} Torrington is 6 Se 7 3|M-S F 
BIA-O ««--//112%112%]/ Union Pae RR Pere is.1947 J-J i 
7|A-O) 2)|100 20" ist lien conv 48.......... 1911/M-N YY 
A-O 97 May’03/....|| 9 United ty ot mo! seul 5s.1911/M-S 
3|M-S 108 108 107 49 110 Vermont & Mass 5s....... 1903|/M-N) 
3 M-S 10644 May’03}.... 106% 10744 |] West End Street woes >: M-N + 
M-S 7 MAr’U2)....]|...026 seceee --191 4\M-S " 
927|M-S MN f 
4-0 4s 7|\F-A ; 
tamped 1s' 33 -O; 1 Western Teleph & Tel 58.1932! J-J Pe 
ator CB oc + i tr4s 121 d-d Wisconsin Cent 1st gen 481949) J-J 7% Fly 01 PE Cea 
48. .00- 1)Q- hevecn dueees Wisconsin Valley lst 78..1909| J-J 1145 Apr’03}.... 17439114, 









































































































































neni: Sapet pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. 


q Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range for Year Range jor Previous 
: of the 1903 Year (1902) 
Saturday | Monvay Tuesday Wednesday | Thursday | Friday | (for Bonds and Inactive | [Week 
May 30 June 1 June June 3 June 4 June 5 Stocks see below) Shares} Lowest Highest Lowest | Highest 
H | Baltimore 
: pee 06: be 68% 68%| 69 69 | 68% 68%/Consolidated Gas....... 100] 528) 68%2J’ne 5] 72%,Jan 5/| 62%Jan| 744sSep 
; 03 * 114% * *108 112 |Northern Centrai 50 113% Apr 8/118 Jani2//104 Jan 125% J", 
: 23% 24 eae ¥64, Fe at 7% 23 3 Seaboa Air Line. 100 “078 23 ‘Phe 3 28% Jan 2|| 2353 Dec| 34% A 
$s | eewece cocece 4 34 My) *40 Y4g 394g) Do pret.......-.... S38‘2Aprl3} 45 Jan 2|| 404% Dee 552g Au 
; 133 12%) 12% 12%) 12% 12%) 12 12 | *11% 12 United Hy & iiectrie.. 50 50| 1,685] 11%Apri6| 144Jan 3} 13 Oet| 17 7 Mae 
5 spebee evecaal .seusen epee Bl cécuds eocces 1, Jan 10) 1g Jan 10 1gSep; 1 <Apr 
2 93° "93""| “93"° “33%,) “23 “23%, “293; May26| 263; Jan 5|| 23 May| 2915 Sep 
g of* oy! 264 ou] 200 27 | 26 sie 25% 26 100} 3486] 18 Maria] 20k yen al ss Deel Bo%abe 
S 2 26% reat S%.26 |... DO. BOOS. .62.--4 y 3, 2} 40% 2i| 33 
= 68% 69 | *60' 70 | “60% 70 | *68%s 694] *68 G5 cb eet ‘Nav... 30 350) 68 Mayol #038 Keb 3 33 Nor o0a Sep 
> 40° 40%) 40° 40% 40° 40%) 40 40 | 40 404/Lebigh Valley Bs 2,635] 37% Jan 3| 45%Jan 3U|| 29% Now| 38% Dec 
Pe UP ane a ests BB] -nnoge wesege] -eongs eovese 2%, 3 |MarsdenCo.. 109 50| 2%Aprl4| 4 Jan 2% Feb| 51146 Oct 
' yy % % Fite ig of | Nat Asphalt Tr Go rests 5y 11 eked g >? eb 13} My Aug) 3% J°1 
ARS ERE: GP | ed Se Ae be eae ‘ rec 5 coins Febl6 5. 3, J” 
> GBine OS's) “G3 “GFL Saiie Wis) “G3.” aij) 61” G24 Pennsylvania WR. 50] 8958] 61 Ine 5| 78% Jan Gl T3san| 85 Sep 
4 41 42% 42” 42%) 41% 41's] 41 41%|Philadelp’a Co (Pittsb) 50! 2'912} 41 Jne 1] 473; Feb10)| 43% Dec| 50% Apr 
4 thie bts 6% 6% 6% 6716 6% 616 6% 65,¢/ Philadelphia Electric... 25 6,530 ate Marl3} 9 Jan 3 3%Jan| 9%Sep 
3 1149 ae *11% 124) 11% 114%) *12 #13 | *12 13 Phila Rapid ‘Transit 50| ” 39 Mayl 17% Jan 5|| 8% Pnel 18% Oct 
: 23% 24819) 2311j4 24%] 2315, 249,69) 2311,g 24%) 23149 23% 222 50]27,190 23h eJ'ne 5i3t1;¢Jau 2}| 26% Mar} 39%4¢Sep 
: ai% 41%] warty 414] <41'2 42°) ark 4iyl *40's 41 | Do lit pret. --2--. 50| 155] 40% ape idieaiine Feb 6l| 40 “Marl 40%¢Sep 
BERS 2 BES Ba BS 8], Boats acta 2 Bl Bieta soetee S| Be see ae 
: 5 de a ‘ x 
; 9015 30%} 90 YO%} 907% 907 90's 904] 89% 96 |United Gas Impt....... 50} 5,915 Sy Mayiolligudan TlhtOi 9 Mayl128 May 
peas eee eee eee 2719 271] 0.26 --cecel *.-e 20 |Welsbach Co ........... 100 35| 24 Jan 8| 31 Maril|| 24 Jan 40% Sep 
|_ PHILADELPHIA | Bid | ask || PHILADELPHIA | #id | ask || BALTIMORE | Bid | ask 
AL Val E ext 18.1910 A-0 nage n Rrastcertite 8... pense 7 Seal, Chari Ga A ext 65.'00 JF wee 
Asphalt Co 5s 1949 tr otf P & Egen M5 g°20.4-0 133 ‘jiié%5|| 2a 78.......--- 1910 A-O}] 124 [222-22 
City 1st 5s ¢°19.M-N Gen M 48 ¢ 1920.. Oso! 105 9]......|| City & Sub Ist 5s. ee ST Sa 
| Batla ter ise Slt 926. 4 re nes 1203: ~ || Sone eee ae eee — 
‘ 9 - 2 oe 3 a sseee 
|Ghe & D Can ist 55"105- com M On 1911 RO] 105s] 108 || See --"19993-D} 113 [tL 
tx Imp M 43 @°47.A-O/} 10549/106 || 5s.............. ils 34 
Choc & Me 1st 5s 1949 J-J Con M of ’S2 4s ’ Bt. 9 105 106 lloass Ala istcon 5s 455) I tn 
CaS fen S83 Wasatvaense | ecmmruneegeed ae Ls 
b é 21. bcuadél dea Ge st 6s 2 > ee ee 
Col St Ry 1st con 5s 1932 Rochester By con 581930) 108 {112° ||GaSo@ Fla 1stés1943S-J/ 1147/1154 
Con Tracot N J 1st 58.33) SRE Side 1st5s ¢'35J-D| 110 |...... G-B-S Brew 3-4s 1951M-S| 49s} 50 
Ed A lst M 5s 1920 M-N U Trac Pit gen 5897 J-J) 114%/117 2d income 5s 1951 M-N} 34 | 34% 
ses aries? waibenh seasons) Soh | ee eee 
e ake st guds’ = tre 2... ae 
pangome 5e....2863.A-0 BALTIMORE MetSt(Wash)1st5s"25F A] 12@ |. 
r town Pass “50 Ht eae, pont he Peg Inactive Stocks > er Cot Duck list 58. 67%; 48 
Indiaman Bros pref...100 Indianapolis Ry 48.1933| 84. | 38" Atlan Coast L (Comaj 00 145 1160 | wow Or! Gas tae 55 -V 
Inter Sm Pa Dyiaza. rie 4a eg. 1914] Loa Canton Co.......-.... “95 | 98 || NDtN#@O Pls 
kK sone Tel ephone 3 Gen M ADE oe Kl 107 Georgia Sou & Fia.. “109 45 | 50 || Norfolk St 1st Be 44. ad 
ie ieetners. Leh V C lst 58 ¢°33..3-J 10 |} dst pret 100; 95 [toe | NO odn nd 
it brewers - on 10 Len ¥ ext 4s 1st 1948.3-D] 114" )115% 11 q'5.2 hrewin {iu idl] Series & is 1936 
Minehill a benoit” “501 Seal eo is 1 Mt Vernon Cot Duck... 2 3 Series B Se 1926... .J-J 
Nesquehoning ..._...- 50} huneier 6... 3D Unit Elec L & P pref.50, 38 | 33 |) Pitt Un Trae 58 1907-33 
N Haven Iron & Steel.5i Lah V Treo 1staa°48. J-D seo Av (Pitta) de 34 .D 
Pena enayivamia..50 Nat Asphalt 5s 1951.J-J Anacostia & Pot Se.......| 97 Soe tlad Westse'saao} HB foo 
Pennsylvania Stesi “ing Pagar New Con Gas 6s 1948 J-D Aud Ch ist?.1907 Fai) 1114119" || Seaboard A L4s 1950-0) 80 | S04 
Preferred...” oo linerna het 3 19: Atl Coast L(Ct)otis ds J- -Dj 110 jill pay Roan 58 1926.J-J} 113 |...... 
Phila Co (Pitta) pred. 59 “at Soul” 1& No lst4s'3oJ-J Ctts of indebt 4s....J-J) 90 | 92 ia Bound Ist 58..A-O0/ LW8 |... ... 
Phil eres... ‘a]| Income 48 1939...M.N Balt CPass1st5s’li M-N| 106 [108 || UELL&@P lst4%ye'29 MN} 84 | 3 
eee Ceres oa ¥. . -N} 121 49/122 n Ry & st4s M-S} 92%) 92% 
Pula meme sex Bi No Penn 1st 4s) 36..M-N N} 12149/122%9// Un Ry & El lst4s49 5g) 
& Ganon. -Se pooben ée 1 5. MS J} 111 |L12%/| Income 49.1949.....J-D} 65 | 6529 
ueh Iron & Steel..5| ~~ 1% 3” nsol 63 0 1905... Var Bata PletGeml TL ACO) nn |-7222]] "Sa port ade bi oe tt faa 
: see 8 MILL A-O} 2.2...) nnnne series I 2 
2%) 2% msol 58 r 1919... Var lat Ge tunnel..1911 JJ ciaseefeseee |] Sd Series G8 1916..M-S} 115 — 
weeeee Balt Trao1st5s_."29M-N| 1144/11 4th ser 3.4.58 1922" MsS} 210 [110777 
No Balt Div ds iva 1942 J- 118 ret) dth series M-S} £10 |. 7->2° 
“}|_ Gon 4s 1939....-- ‘a fe. 1912 Jed]. e-n|eanene m 
y eee Donn Steel 1st 66/7 MN] bids 5-5} 
aapaed People’s Tr treerts 103K) 104 Ext Imp 58.1992 M-S| 116. |......}| WesVaCGe@P fatég@iis-J} lis [Ate 
. 81_|...... |] PCo laté col tr5s'49'M-S} 109 [100% |]Chas City Ry let 5s'23J-J) 106%).....- Wil & Weld 5a..2035,5-J} 120 Tats 
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Bid and askex prices ; Fe ng | Lowest us ex-dividend, ¢ Ex-allotmenta. 
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V ] f B . t St k E h Gins Securities Bia qae Industrial and Mince | — 
Indianapolis Gas ane oy 62 ||Consol Tobaceo—R 
olume of Business at Stock Exchanges fmussavessesocysy} 165, | G0, | com totucce— tia 
Jackson Gas : 810 seeseel fae Sh&En "Bldgivol* Hy 
> ‘Kk REYC IGE 937. A- ( ; rle 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Kansas Clty oveee nas | t HiGracible Steel, -}09) 
DAILY, WEEKLY AND YEARLY 58 1922 -O}2100 Distillers’ Securities. Recon 
Siamste Gas oe of Dominion Securities. 100 ‘ Kix hist 
| | ‘ 9 at ne ey a Electric Boat 
lroad &c} p US safay’eGaslst 6s’24.M-) iy 
| me Bonds Log& WabV 1st6s'25.J-D), 
| Madison Gas 6s 1926.A-0 
| Newark Gas 6s 1944.Q-J/21; 
neol cose seassnestie HOL try tt coees Newark Consol Gas..100 : 7 p kh, 100) 
54c $ 58 1948 See Stock Exchilis Electro-Pneum’ ic Tranly 
2,547, 50% TO& IndC Naté& Il .100 8 3 | Empire’ Ste el 
lst 63 1926.........d-D ¢ 














Slocks 





Shares | Par value 








Providence Gas a ) 
3 $3,000 I] st Joseph Gas 5s 1937.3 -J 4 \{]General ¢ she mica. “100 
oe St PaulGas Gen 58’44M-S 3 || Preferred 

3,513,454 $335, 134,900 $11,676, 500| ~~ $5, 000 ~ $8. 000 Syracuse Gas 58 1946.J-J/¢ 9! 8 |/Gold Hill Copper 
: = ——= |] United Gas& Elec, NJ 100) Gorham Mfg Co com. “ion 
Week ending June 5 January 1 to to June & Preferred 10 Preferred 100] 199 
Telegr & Telephone —. ne Consol Copper. 10 
. ans ‘ uggenheim Ex t 
1903 . 1902 1903 1902 Am De For’t Wireless 100 Hackensack Mc scowl 
‘|Amer Teleg & Cable 100 . Hall Signal C¢ 
Stocks—No.shares) 3,613,454 1,287,923) 70,892.646| 81 1.091. 594 | Bell Teieph of Buttalo 100] ¢ Havana © mn ie 
/$335,134, aoe $118,016, 2U00/$6,637,674, 47% > $7,649. oon 075 Hecentral & So Amer .100} Preterred . 
Bank shares, : $24,506 $31,100) 260,450) 96,500 |! Ches & Poto Teleph. -100 f 
BONDS | 58 1909-29 JJ j arTe - LO 
Government bonds $3. 000 $7,000) ¢ 78 $422,600 |/§Commercial Cable ..100 3 Hecker. Jonee-Jew't yu 
State bonds. _.. i 9,000 63,54 ¥0) 3 1,291,V00 |] Commer Un Tel (N Y). 25 5 |....../] lst 6s 1922... 
BR. and mis. bonds! 11, 676. 500! 13,822,000) __ 295, i 3, 400| 430, 084,300 |] Emp & Bay State Tel 100) $2 || Herring. Hail Mar 
Franklin 100) 47 53 1st preferred_. 


Total bonds....| $11,684,500] $13,892,500 7 ,797,900 s : 2d preferred... 
H. - Ae apcemoncncss abe — Lan 
-— rs NS STO) ND PHILADELPHIA udson River Te eph é 58 1910. 
DAILY TRANSACTIONS ar bd BOSTON 1 - - m Marconi Wireless Teleg.5 512| Houston Ou 
EXCHANGES Northwestern Teleg. 50 Preferred 
YN Y&NJ Telepho .100 j 3 Hudson Rez 1 
Boston Philadelphia 581920 See Stock Exjch: j| Interboro R T (full paid) 
ti : poe & eee esse 25] 73 | 85 || Internat’) BankingCo] 0 
| | | Dnlisted revidence Telephone.5v) 2 Int’n’l Mere Marine. 100 
1yu3 Listed | Uniisied| Bond Listed | ¢ ; 
S $ res | shares les Southern & Atlantic 25 Preferred 
wo setand Elneonedcedll Silane ~ i Tel Tel & Cabie of Am.15 7 ||_ Col tr deb 44i9d20p'u7 
| ee leone EOI DaY. 4 i :sinandeal . International Salt....100 
partay 4 ae 56 $51,500 37 $58; Electric Companies lst ¢ 581951. 
» gg 206 32.000 § 55D Chicago Edison Co...100) | luternational Silver. i100 
| 57 67.000 e 5: Edison El ll] Brk 4s N Y y Preterres 1 37 
20)11 51,500) +753} 1° 86 | —— Elec deb g oes 38 1 <a jtive 
7 } 0 9| V4 ....... ..-0.... Fs Stetso 0! 150 
36,765) 61.500 |_ 19.088 Hartiord (CU) Hie Lt 100} 2: 100] 150 {t7 
a | an : 53: {KingsCo El 76283 ; t Kitcheneruoid Min’g100 a, 
78,144; $968,500) 70,881) s Narragan (Prov) El Co 50 -ee+e-|| Lack Steei 58.’ 230p.t0'04 or 
NY & Q El L&PowColv0 45 || Lanston Monoty pe....20i¢ 
Preferred ... stash i Lawyers Mort fnsur.100 170 
s 4.8 Lawyers’ Title [ns...100} 305 
Outsi e ecurities United Electricof N J100 § LightFuelé& P of WValov 33 
48 1929........... ---J-Diz {Lorillard (P) pret ...100} 120 
dA Weekly Review of Outside Market will be found ona preceding page. i ' Madison Sq Garden. -100) 10 
: Ferry Companies 24 6s 1919 60 
; “ " : Brooklyn Ferry stock100) 7 9 |!Manhatian Trausit....20 34) 
Street Railways 4sk|| Street Railways Ask | B& NY 1st bo 1911.5 111 ||Mex Nat Consiruc.pfi00| 6 
NEW YORK CITY | Grand —~ an hone 5 Con 581948 See Stock] E Monongahela R Coal..50)+ 10%) 
Bleeck Sté& Ful F stk 100 36 || Preferred 100 r NY@&ER Ferry stk.100 8 Preferred ~écncaglee 39% 
ei mort 48 195 =— 101 ||Indianapolis St Ry Sve let 5s 192% M-Ni@ 9: Mosler Safe Co....... 
& 7th Ave stk . 248 ||\J C Hob & Paterson..100) 1 1 N Y & Hobcon 58’46.J-D 3 Nationai Carbon 
"i st mori 55 1908 3. ° 10043; 48g Novi 1949...M-N Hob Fy 1st5s 1946 M- N Preferred 
(2d mort 581914 ...JJ| 106 |108 || Lake =< hic) Ei stk.100 5 NY& NJ 1st5s1946.J-J3 Nat Enam & Sta: mp 100 
Gon 581943 See Stock jist || lst ds 1928 JJ 1 10th & 23d Sts Ferry — ' UPreferred tis 
B’way Surf lst 58 gu 1924 113 jpicaier St 581930..3a&J \¢ lst mort 5s 1919.-.J3-D National! Surety......1 
2d 5s int as rental 1905 ihe nné& Bos 1st 58’24.J-D)¢1 : Union Ferry stock “100 : NewBrunsCanneiCoal 10) 
Vent’] Crosst’n stk..100) 26 |M ey St Ry 5s See Stk cl Gjlst 5s 1920. M-N {New Central Coai ....20) 
134 100) 4% New Eng Consol Ice. 100) 
215 Pr efern 4 New Eng Transpor..10) lig 
3 Chic Peo & St Le yret. 100} 8 N Y Biscuit 6s 1911.M-S) 113 
Prior lien g44s’30M&éS Ss INY Te ee: 100} 125 
Con mug | £ 581930.J&J i {New York Dock ....100) 20 
Income 58 1930 22 | 2 {Preterred 
Ch RI & Pacis “ N Y Transportation 
Erie conv 48Apr 1 o3(w) 8 Nicholson File Co 
Northern Securities..100 Nor Am Lum’r &P 
Pitts Bess & L E 50}t 3. 35 |\JOntario Silver .. 
Otis Elevator com 


58% 
28 
s 
2: 


718/2 
59,4 
877,6 



























































93: Pittsburg Brewin 

Se Side El (Chic) stk. 100) Industrial and Miscel 
| Syracuse Kap Tr 5s 1946; y Alliance Realty. 100 
| Unit Rys(StLTrans)100) 2% 2% {Allis-Chalmers 

Preterred é {Preterred... 

Gen 48 1934.... See Stk) Exch list I TAmer Bank N 
Unite <5 Seedtk) B. ie American Can com. 

j 


Wash Co.... 1 | 
100) 42 |) American Chicle Co. “100 Realty Assoc (Bkly. B)100) 115 
76%2)| Preferred 100} 8 9 Royal Bak Powd pret.100 _ 
Y 65 7 Ig Russell & Erwin 25) 
GCon g 58 1936 84 [lAmer Graphophone.. .10 Safety Car Heat & 14188 
Preferrec 0 r 9 coos = ard ci oe 
Gas Securities n.100) 8 immons w 
ger Fgh pr 16 | amet Shipbuilding... 100 40 a. "sae ool 
eo 2 8 ij referrec relerrec 
’ rf cero a i Te. 2 4 Simpeon Crawford Co 100 
Vion 2F-A 8 | Cent Union Gas let 58...\2108 109% ist preferred 100 Debs fts'24 op ’05..3J 
~~ bev t |Con Gas (N ¥) stk. See 8tik Exch listi] 24 p 100 - Singer Mig Co 100 
uit Gas con 581932 See| Stk E\x list]| American Surety 50 Standard Milling Co. iad 
BROORLIE \PMutual Gas 100] 300 |820 || Am Strawboard rects i100 Preferred 
Atlan Ave 5s 1909..4-0 |New Amsterdam Gas— || 5s 3 
| 1st consol 58 1948..3-3|¢107 107%4}| Amer Tobacco com... 30 Standard Oilof N J -1 
| |\NYG EL H&P See Block| bxch list |Preter red 100 14 Standard Coupler com100) 
iNYé@ Preferred 100) 
| re Jd 112 Preferred 100 Storage Power... 
| © 45 112 |lAmer Writing Paper. os 4 ) 
i Nor Un lst 58 1927.M-N 107 Preterrea 1 
|Tktandard Gas com ..100) 1% 140 ry oo 
| VPreterred . 100) 160 |i Barney & Sm Car ...100 UTexas& Pacitic eo Coal 1 
| Ist bs 1920 . 1161] " {Preferred 100} 1 1st 6s 1908 
° 60 ree Be oe ts Gowen 
OTHER CITIES Preferres 50 160 ||Title Ins Coof N Y¥..100 
Amer light & Tract.100 £0 nondé Mig@uar new 100 Trenton Potteries com 100 
Preferred ...........100 99 | Borden's ~ pa Milk..100 11 Pretecree new 
Baltimore Consolidat list Preferred ......... e+ 09 ||Trow Directory new.. -100), 
Bay State Gas 50) 4! ®el| Camden Land........'..20|t sol 
Binghamton Gas be 1438 97 Celluloid Co 19 ut) | 
Bu Olty Gas stock 100 10 é Preferr ina” 
let 601947 ee Block list ed 10 Union Trpewt com. “109 ea 
\ChicagoGas SeeN ¥ stk wh tiet se 3 lst preferred 100} 
Cineinnati Gas & Biec) OV 2i| Preterred . 2d preferred 
See Col Gas L. & Heat com 100 Deb 68 191 
Nwise Fiat Lotex 45s 02 1104 Preterred “i 100%|| Century seals a 
SMeimway let Ge 1922.5-3)4117 ; 4 eae e oy nenebrouge , fg Co 100 
st c *§Ciatiin( H B) at ret 
OTBER CITIES Consum Gas (J City)— “24 preterred * 100 
Buffalo Breet Ky —~ let 6s 1904 M-.N “Common 
lst conse! Ss 1921. -F-AlZ1122 {Detroit City ¢ ie ; 60 
Deb 68 1917 A404 | kesex & Hudson Gas 109) "7 Job \@ [Preferred h list 
| Fort Wayne 681925..4d3| 60 Compressed Air Co... J nids—See Stock Exc) 
: Gas & 3} Bergen Co 100 + renee | Consolid Car Heating 100 U § Silver Corp 6s ( bap | Stk E 
Chevelams City ky. . (Grand Rapids Gas— Cons Firew'ks com .100) U 8 Steel Corp new 58 | 108 
Klecir Ky- | let 681916 .,..,..F-AlZ102% all UPretorred......... 100 Col tr bs Ser B & D 196% 
Columbus (QO) St By hoo) 3 | sarttord (Ct) Gas L,, 1 49 Cons Ky Lied Retrig, L00 d Universal Tobacoo 
Preterred .,.. 200 02-A 0) ) Hudson Co Gas....... 66 | 69 [Consol Rubber ‘Vire,,100 4y/| Preferred 501160 
Colum By con bs Bee Viiiile hiwi | ¥ ceeceee MS) 100 [10541] Debenture 48 Weatingh Air 9 45 
Oroset’ wa let 6s'33.3-117 iL: Gae— Cons Blorage Heattory Yu) 16 White Knob iataing. 10g 5 
Detroit United Ry Ace Stk) Exch jliet || let 6s 1906........M-N| 68 | 58 HConsol Tobaceo 10 Worthing Pumy pret.) 


# Buyer pays accrued interes | Price por share. ¢ Sale price, a Bx rights, sells on on Exchange, but not a very acuve security. 
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The following 


RAILROAD GROSS EARNINGS. 


table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
































ined. ¢ A : : 
can TE earnin s for the period from July & to and including such latest week or month. 
ee returns of the street railways are brought together separately on a subsequent page. 
ag 8 Latest Gross Karnings July 1 to Latest Date- Latest Gross Larninys Ju.y 1 & Latest Late 
; ROADS 
Ss } nt | Previous Current Hrevious Weer Current | £re Current Previous 
~ or Month For Year Year Year or Month Year. ‘Year 4 prong Year 
Yr 5,708] 2,415,557| 2,213,768] 3,002; 8 68,074] 58,283 
rn./3dwk Ma: 58,866) 4 415, 213, || Manistique .. ....jAp 3,002 3,034 8, y 
Ale Gt Bouts Pacitic. y : ; “ || Maryl’d & Penn.. 25,905} .......... ten seeens| sass <+ ene 
Ale &NoEast.|ist wkMay| 43,000) 37,000) 1,955,161) 1,733,806 || t Mexican Cent’1.t}: 494,603} 416,73:33|20,729,446|16,525,222 
yee Vicksb’g.lstWkMay} 17,000) 16,000) 982,849) 838,427//} Mexican Iatern. 638,528] 535,387] 5,998,840} 5,141,882 
Ph Sh &P.|:\stwkMay| 21,000) 18,000) 1,090,964 925,871 ||{Mextean Ry..... 116,640) 105,900] 4,662,700} 4,025,300 
shee eny Valley|March .... inc.\66,359 dne.|413,105 ||| Mexican South’ ul: 21,995; 21,628) 860,561 779,645 
‘Arbor 4thwkMay| 50,96U 45,168) 1,821,546) 1,726,357|| Millen & So’w’n..|: 3,209 2,907 40,068 32.396 
ADD Wash & Rai.|February. . 5,256 5,620 54,484 55,353 || Mineral Range.. |: 11,06i} 12,667) 493,609) 532,071 
ime Te &$ Fe.|April...... 5,489,109/4,953,238/52,647,653/49.779,414|| Minneap & St L.|: 45,860] 68,212] 2,931,857] 3,106,479 
Ate ah Char..|March 297,594] 263,992) 2,405,025) 2,253,686 || M gt P & 8 St M.|4thwkMay| 199,984) 159,507) 6,609,255] 5,648,748 
Atlan 59,450) 51,628) 579,915) 518,721|/Mo Kan & Texas|dthwkMay| 516,120; 504,018/16,110,136)15,218,645 

















12,193 217,797 110,641 || Mo Pac & Iron Mt| tthwkMay]1,282,000)1,131,000|36,394,539|33,2388,259 
11523196/(16,156934) (14349347 || Central Branch|4thwkMay| 29,000) 33,000 1,123.223] 1,096,713 
30) 78,011 712i Beta. ...- ..-.|4thwkMay]1,311,090)1,164,000/37,5 L7,762|34,385,572 
51,869,668/47,687,857 || Mob Jack & K O.|Wk May2o 6,216 3,101 233,479 147,216 

1,433,620) 1,422,144]] Mobile & Ohio... ABER 5 cc06 705,059} 557,622) 6,411,974) 5,371,729 
23,862 30,599 || Nash Ch & St L../4thwkMay| 266,757) 236,507) 8,717,032] 7,264,345 
54,392 48,445||tNat’l RR of Mex 4thwkMay| 307,557) 227,765) 9,625,727) 7,352,106 
38,071 31,513 || Nev-Cal-Oregon. 15,741 13,722 153,438 125,632 

6,720,377) 5,700,762 || Nevada Central. . 9 28,8 

$37,742; 698,433||N YC & Hud Riv 8 
N Y Ont & West. 


or 
© 
ry 
Se 
Qn 
& 
a 
nq 
a> 


468,888) 4, 86 
222,216) 2,094,533) 2,311,252 

















0) Seah sind 
6 39,780,800|34,323,082 || N Y Susq & Wesi| April. ( é 
: geiats| 7011s] sormueceenea | Basgesl 7 ovoasi| ese eet 
+291, ,011,252)| Northern Centra 2| 758,902) 7,670,435 ,086,6 
14,253,713|13,935,719 |] North’n Pacitic.. 7|3,246,847|39,191,397|35,271,965 
185|15,955,059)15,193,284|| Nor Shore (Cal) .. 33,587] 384,999] 331,675 
ttan South’n. 2,716 935) _ 108,744) _—_85,828|/ Ohio Rivé& West..|April......| 16,415] 14,8283) 161,983] 149,470 
( ap & Ohio. athwkMay) 499,256) 446,208)15,162,224/15,330,355 || Pacific Coast Co.|April......| 443.266) 385,241) 4,560,290) 4,155,981 
Chic & Alton Ry.|April...... 802,009 662,055) 8,485,431) 7,794,198 || ePenn—EastP&E| April......|L0767677/9,099,777|97,946,197 | 36,800,297 
Ohic Gt Western.|4thwkMay| 199,780, 192,733| 7,113,483) 6,983,17z||" eWest P & K....|april......| _ Ine, 62/1,600 ine. 4.4}36,300 
Ind &L'v...|3dwk May) 99,811; 94,217! 4,478,987! 4,036,666 || Pere Marquette w|4tnwkMay| 293,759| 264,695] 9,728,257| 9,014,556 
Chic Milw & &t P/April......|3,846,19 1/3,437,908|39 ,909,432/38,255,003 || Phila Balt & W’sh| april.......|1,153,373|1,015,373)10,762,074| 9,799,074 
Chic & North W’n/April....../{/4501715)3,772,224|/41505557|33,770,896|| Phila & Erie..... aroh.....) 617,126] 475,061) 5,031,394) 5,163,763 
Ohic St PM & O./April......| 924,008) 868,642/10,212,830) 9,995,833/| Pine Blf Ark R..|March..... 2,993 3,211 27,143 23,275 
Ohio Term Tr RK/4thwkMay| 40,082) 47,344) 1,558,310) 1,487,180// Pittsb C C & St L/Mareh..... |2,108,936|1,870,175|17,362,945| 16,247,147 
Oin NO & T Pac./3dwk May) 131,389) 112,533) 5,327,341) 4,923,720) Reading Railway|April......|2,978,185|2,766,303)25,309,73 1|25,064,786 
C1 Oin Ch & St L 391,966) 853,690) 17,739,637/16,553,010)| Coal & IrCo....|April......|2,861,155/3,232,050)17,146,068/25,160,954 
Peoria & East’ 57,107 52,146) 2,574,049) 2,252,966] Rich Fr’ksb & P -|Mareh..... 114,202) 96,122) 900,546] 797,608 
Colorado & South 125,058" 139,168) 5,581,103) 5,045,923)| Rio Grande Jct..|March.....| 46,135) 39,702] 435,594] 443,170 
0ol Newb & Lau.|March 22,747| 20,343; 148,865) 139,175/| Rio Grande So.../4thwkMay| 13,629) 15,435] 506,442] 522,454 
Copawail.,- “711d “Tal7| 66-308] 6-958 Rorland Cen aden Majl” anes] aicazel"S oor ei] 1,910,647 
ruwail........ ’ ’ ’ ’ utland..........|/3dw a 2952 ,376| 2,057,914) 1,810, 
Cornwall & Le 20,824) 24,741) 179,308) — 254,470)| 3t Jos & GrI.....|Mare “md 128,053} 107,931] 1,064,941) 1,037,147 
Das "£94.500| 441,500)5,902,090)15 591,708 [st eSomnrent lasnraMas| “AateaG0| “302 Toal’a Torta obi ted 
° . 4 5 0 west .. wkMa 335) 202, 5,791, 604,18 
iio Gr. West, §AthWAMay) 434,500! 441,500115,882,689/15,531,758 15° 1 Von wT H. AprIL. 207-913] 176,361 Los2 110} 17771256 
Det & Mackinac.|April...... 95,382; 81,211) 753,027| 721,426|/san Ant & A P...|March..... 166,161} 173,282) 1,910,311] 1,925,210 
DetroitSouthern.|3dwk May) 24,435, 24,04%| 1,273,580) 1,098,735||san fran &NP..|April......| _94,437| 81.729] 1,055,012| "919,532 
DulSoSh &Atl..}dthwkMay) 85,400! 70,453) 2,502,021 2,437,144/| Seaboard Air L..|Sdwk May| 234,981) 234,363)11,309,156|10,316,939 
Re cinaieneine ,---|/April..... 4,104,224 3,586,354 37,172,294 34,325,237 Southern Ind ..../April...... 90,249 51,210) — 754,307 504,174 
Evansv & indian ithwkMay 9,141 9,517 366,368 312,392/| so Pacitic Co 6...|Mareh..... 6,881,516/6,520,001/65,785,502/63,495,348 
Evansy & T H...|ithwkMay) 47,603! 42,733) 1,592,004 1,362,001|| Central Pacific.|March..... 1,536,919/1,166,185/15,555,059]15,193, 284 
Prehild & N’r’e'n/April...... 20! 770! =: 33,399) 31,063) Gal Har & 8 A.|March.....| 542,717] 537,689) 5,034,023] 5,449,015 
PW & Denv City tare 1,025°383) 1,670644|| GaltWI@e. [March.....| ‘o'scs| “o'eea] 24030] loSot 
ave » ’ , a+ |MAOGLUM.. oe , ’ * oe 
tele ig Pi igogt7| Loieard| Hots dumwer|uarce--| fetus] Teisea) feat | tehoss 
pri. 362, 045, % Hous & Shrev.. oh.....| 16,798} 18,29 178,926 77,08 
Gila ValG & N. - 40,6 8 232,586]  271,582|| Hous &Tex Cen|Marob.....| 412,048 361,640) 4,144,004) 4,052,969 
Gr Trunk 8 ithwkMay P »377/30,429,815/27,125,013|| Louis’a West...|March.....) 134,519] 159,780] 1,434,594] 1/441,232 
Gr Tr. .|3dwk May ¥ “ 4,497,463) 3,947,502|| Morgan’s L & T|Maroeh.....| 320,112] 403,283) 3,684,204 4,308,200 
DetGrH&M..i3dwk May) 18,449) 22,089! 1,059,200) 1,014,390|| NYT & Mex ..|Maroh.....| 238,121; 24'809| "345.148 275,577 
Great Northern. May.. 3,019,395/2,730,732/36,191,130/32,118,056|| Oregon & Calif.|Maroh.... | 329,650} 287,991] 2,945/992] 2,571;268 
ontana Cent’i|May 191,635 186,511; 1,940,319 1,649,757|| So Pac Coast....|March.....| 70,744] 66,631| 697,639} 684,197 
Gulf are May . 3,.211,030/2,917,243/33,131,454/33,767,3813|| So Pao RK Co..|Mareh...../2,641,323/2,370,934/22,766,399/21,840,966 
a ipinend 150,773) 119,728! 1,414,138) 1,132,250]| Texé& NOrl.....|March.....| 226,662] 243,397| 2,359,543] 2/212°635 
131,862, 5,352,547) 4,792,120|/Southern Ratlw’y|4thwkMay |1,064,739/1,033,74-/38,996,930|34,953,364 








"nl3dwk May] 110,01 





361,640; 4,144,094) 4,082,969||Terre H & Ind ...|April......} 153,898] 131,776) 1,564,422) 1,407,555 
05,236/36,964,903/34,057,842||Terre H & Peor../April......| 46,338] 41,90z) 490,52 461.856 

9,91 124,606, 112,139 // Texas Central .../3dwk May 9,842 7,659} 553,347) 548,353 
134,193/ 1,457,179] 1,421,346|| Texas & Pacitic../4thwkMa}j| 307,765| 271.456/10,79s8,582!10,743.834 
136,877] 5,065,833" 4,714,128 ||Tex S V & N W ..\April -. 9,600} 10,700) 131,800) 135,394 
92,920) 4,516,150| 4,734,255 /||Tol & Ohio Cent. tthwkMay 115,203} 78,135] 3,033,979] 2,608,556 
* 48,222) 2,179,071/ 2,263,132||Tol P & West ..../3dwk May, 20,710) 21,060) 1,095,033] 1,012,038 

7,667 72,605 68,988 || Tol St L & W..... dtpwkMay 69,999} 65,022} 2,894,538] 2,433,365 
34,777) 1,118,84| 1,021,248 ||Tor Ham & Butt .j3dwk May 9,306 7,969| 449,434) 431,536 
120,782) 5,671,131) 5,108,667 ||Un Pac proper.../3dwk Maj| 622,747) 508,757/25,594,817/24,455,.304 




































































4 5 
heh vane April..... | 410,298) 367,270) 4,000,860) 3,772,556 || Un Pac System ../April..... |4,175.206|3.740,374|42,411.186|39,.929.753 
lexing & East'y (per: -*=- |2620,629)2,326,472|21,892,684/21,904,263 || Wabash .......... 4thwkMay| 612,386) 504,722/19,430,920/17,537,369 
long (sland April......] 49,646} 45,450) 454,275) '342,935|| W Jersey & Sea‘e Apes. 325,214) 277,014) 3,335,084] 3,115,584 
lon Hema Sit. 4p AES ne. 50), Ine. 443},124 Wheel & L E..... 4thwkMay| 110,944) 110,157] 3,307,502] 3,206,391 
Louisy & Nashy |: arch..... 68,720) 54,078} 608,435) _ 518,783 || Wm’sport&@N.Br.|March.....) 14.333 8,521 139,530 93,299 
Macon & Vv.|3dwk May) 717,210} 589,455/31,413,895/27,164,467 || Wisconsin Cent... ithwkMay| 200,000) 174,606) 6,038,933) 5,466,855 
Man'teod Gr a, April..../.] 10,625 9,041) 127,758) 104,94|| Wrightev & T’n..|March.....) 15,266) 12,785) 143,616) 115, 
Manis & No Ene meee 33.590 ofa 108.069 208-90 Yazoo é& Miss. V./April......| 528,637) 534,526] 6,102,699) 5,677,902 

seeees A 922 293, »768 
hi VARIOUS FISCAL YEARS, 
a Gross Earnings |Current Year | Previous Year ROADS Gross Harnings |Current Year | Previous Year 
Atlante 1 to Mar, 31 Inc.| $147,420//!Mexican Railway.........|Jan. 1 to May 16} $2,086,800) $1,875,300 
Bellefonte 1 to Mar. 31/ $3,081,163] 2,898,978 || {Mexican Southern ........ Apr. 1 to May 14 126,545 124,935 
Canadi 1 to Apr. 30 24,479 18,937 || }National RR of Mexico.../Jan. 1 to May 31/ 4,649,801! 3,554,057 
; ltoMay 7 728,82 479,211|/ Northern Central.......... Jan. 1 to Apr. 30} 3,306,327) 2,770,427 
C - lto Apr. 30} 6,578,889 5,245,839 || North Shore................ Mar. 1 to Mar. 31 40,830 33,587 
) Minn & Omaha 1 to Apr. 30/1 45,505,925] 42,683,998 |! ePennsy., East of P & E...|Jan. 1 to Apr. 30; 38,7 2,979) 33,921,979 
Oumberland aha.. 1 to Apr. 30] 3,710,509} 3,623,934|| eWest of P & E........... Jan. 1 to Apr. 3v Ine 3.791, 100 
International & Gt Noréh’ Jan. 1 to Apr. 30 543,789 343,427 || Pere Marquette............ Jan. 1to May 31} 4,425,085) 4,077,049 
Lake Erie & Weste orth’n/Jan. 1 to May 31/ 2,088,193) 1,929,444] Phila Baltimore & Wash..|Nov. 1 to Apr. SO} 6.326.998) 5,669,098 
Manistee & North Eastern(yon, + 2 APE. 30) 1,540,286] 1,465,295 || Philadelphia & Erie....... Jan. 1 to Mar. 31} 1,627,120) 1,398,7 
Manistique astern/Jan. 1 to Apr. 30 132,047 122,66, || Pitts Cin Chic & St Louis..|Jan. 1 to Mar. 31| 5.642606] 5,313;549 
Masour fecisis ssseee-|Jan. 1 to Apr. 30 i477) 23,654 || Rio Grande Junction ...... Dec. 1 to Mar. 31 170,965) L6S-OLO 
Centra! Brane Jan. 1 to May 31/ 16,726,911] 14,065,063|| St L Vandalia & Terre H..|Nov. 1 to Apr. 80] 1,177-222) 1,084,493 
Total... Jan. 1 to May 31 502,765 345,259] Terre Haute & Indianap ..|Nov. 1 to Apr. 30 925.147) $32,179 
‘Mexican Ceniral | Jan. 1 to May 31/ 17,229,676] 14,451,322) Terre Haute & Peoria .....|Nov. 1 to Apr. 30 285,392) YSYVS2 
Mexican Internation pon Jan. 1to May 21| 9,842,890] 7,898,036 || Texas & Pacitioc............ jJan, 1to May 31) 4,750,364) 4,522,363 
———onal _!Jan. 1 to Apr. 30| —2,566,394| —2°111,196/| West Jersey @& Seashore.../Jan. 1 to Apr 30| 1,018,973) 29.373 


‘ 





Monterey @ Mexican Guif are ‘ncluded from March 1,1¥02. t Mexican currency. { Includes trans-M 


| Results on ; 
for ng starch tis making length of road on which earnings are reporied 7,357 in 1903, against 5,876 miles in 1902. o Lucludes the Houst. 

















iri lines im 1903, 





lines. _¢ Covers lines directly operated. o Includes the Chicago & Eastern Iiimois in both years, ¢ meluding 


& 
ra & — a ae Florida Southeru «id Sanford & St. Petersburg Rys. in both years, ve Other income not included in the gross either 


w Includes Lake Erie & Det, Kiv. Ry. from Jan. 1 both years, 
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ae 
Latest Gross Earnings wy Weeks,—In the table which a“ Se ate ma het ite 


follows we sum up separately the earnings for the fourth Year, Your 
week of May, The table covers 34 roads and shows 11°09 per conte a Rast 29% es0 $ 
onisy. Gaeny.b.Ape. A 2,520, 
cent increase in the aggregate over the same week last year. July 1to Apr. 66,005 95,424. mee 8 
' ‘ q . | Manistee & No. madi r. “ag4oe aan 
__athweek of May. | 2 Deorense. | jan 10 pn a 199,007 133,667 
e Mexican Cent.e..Apr. ene se? 1794 564 
Jan. 1 to Apr. 80 ... 8,827,28 6,653,348 
we ay b.. Apr. ne p44 
July 1 to Apr: 80.... 
Mineral Range.b... Apr. oy erry 58, 
July 1 to vhge. “Wires 458,650 anes 
M. Bt. P. 44. 8.M.b.Apr. _ 576,910 535,068 
Jaly 1 Apr. ‘ Rite ty 5,155,654 
Nash. Ch, Bt b.. Apr. 1 
July 1 to Apr. 8v. mn 7879088 nesses niaoreey 
cNat’l a of Mex. shee. 1 peases 744,530 
. Jan. 1 to 9 30. —— 2,825,895 eitKt +4 
ev.-Oal. a. Apr. 15,741 13,732 
July 1 to “7 B0.... 158,488 185,638 ened 
N.Y. Oven r. 553,960 468,88 
July 1 to Apr. So, 4011-861 asesiees agrPa7e Lest 
Nortolk & Weev'n. a Apr. 3.986.408 1,571,818 796,331 
July 1 to Apr. 30....17,289,559 14,530,283 6,864,501 
ener cy" bA) 862,602 758,902 
Tan, 1% Age. pr. 219,1 sa 


























OQOQOrr 












































80.... 3,806,327 2,770,427 

Ohio River & West.Apr. 16,415 14,828 5,993 

July 1 to Apr. 3v.... 161,988 149,470 881108 | ata 
Pacific Paterd Oo..aApr. 443,266 se8 set 101, 

duly 1 to Apr. 30.... 4,560,290 4,155,098 
Pennsyivania— 

ines directlyoperated 

j Bast of Pitts. AE. “oe 10,767,577 9,099,677 

soa 783 jJan. 1 te Apr. 30....38,702,879 33,031.879 extry 10,488,0% 
Ke . West wy ty &E. Apr. Inc. 621,600 Ino. 
piakeRrie...| 110.908) 11 Jan. 1to Apr. 90... ‘Ine. 1,791,100 Dee 40.8 


Phil. Balt. & Wosh.bapr. 1,15 1,015 
Total (34 roads)........ 9.274,536| 1,118,998 Nov. i to A : Bpneone 5608008 1.81 1e1t sey 


Net increase piss p.0.). 1,028,882 sho gennsetenth. anny mer 
nmikwuae Ce eee Rock Taian oyne.aye 8018108 
oe ve July 1 to Apr. 90....88,276,807 
For the third week of May our final statement seaboard Ar Line aA 10,378,889 }oee.148 208,380 
0 ronda, and shows 1406 per cent increase in the aggregate Union Pea Syevma.Apr r. 4,178,206 3,740,374 1,726,610 
over the same week last year. July 1 r. MT TT 89,929,783 18°915/080 win 


Ww thew 9 4 
34 week of May. 1908. | 1902 . Jermey a to Apr, Bn. 1018978 oa0/978 118%900 neaeh 


























| sanhgss| s 11 8 a Netearnings heregiven are after deducting taxes. 
‘ b Met earnings here given are before deducting taxes 


: e These figures are in Mexican currency, and are convertible inte 
563 040 roids at the current rate of exchange. : 


after dedu taxes, is $100,552 and 263 for 1003 
6.216 3,101 2 reapectively for the ‘aout, ond eo 70.384 and 91,085,743 


$4'368  ouueas Monterey & Mexican Gulf included from Mareb 1, 1902, 

7,969 fi N ipts from ete., before deducti! x. 
808°787 _— receipts coal sales, ing general 
-.e- |10,970,781| 9,618.792| 1,611,419 ola ne Se as Os DS A 


Bet increase (1406 pc)’ ---. 1,351.98 : er income for April emounts to $107,187, and from 1 
T Week ending May 23. April 80 to 1,295.04 making total net income of $987,685 for 
the month, and $15 h44708 from July 1. 
For the month of May 88 roads (all that have fur- n Includes Paducah & Memphis Division from July 1 1 in both year, 
P ' or x 
nished statements for the full month as yet) show as follows: | Expenses D' 929,682 in April, Than vee period from mi 
‘ , to April ws 1903, the amount nt 
Month of May. 1903. | 1902, | Increase. | Per Cent. | agaist 9244,8 


q Includin es from 00 total net income for 
S vcoleeadt $ onthe is $745,080 this year, against $687,739 last yeat. 
Gress carnings (88 roads) 40,512.329: se.1s% 280 470,049 12-00 | E « Inclading wrs.oa of Suyanmats Florida & Western in both years, 


It will be seen that there is a gain on the roads reporting in and also Florida Southern and Sanford & St. Petersburg By. in beta 
the amount of $4,370,045 or 12°09 per cent west 
4 ; Interest Charges and Surplas.—The following roads, !n 
Net Earnings Monthly te Latest Dates.—The table follow. | addition to their gross and net earnings given in the fore, 
ing shows the gross and net earnings of SrzamM railroads | going, also report charges for interest, &c., with the surplu 
reported thisweek. A fulldetailed statement, including al! | above or deficit below those charges. 


roads from which monthly returns can be obtained, is given * —Int., Rentals, ete. —Bal.of igs Earn'gs- 
once & month in these columns, and the latest statement of Current Previous Osrrest 
this kind will be found in the Curomictz of May 23, Roads. A races <ati3.000 3h $ 
190%, The next will fesue Bo. Bh. i ‘ 

enpeat tm the of June 20, 1908, | Pm Ee AS Apr 30, 878.917 Tesat7 “€1.50,754 


—~ Gross Larnings.— — —Net Earnings.——~ 
Current Previous Current Precious “Se te Ill. & -_ ga in'aes 17118 


Loose. *e “ ¢ 's a Maniaton No, E...Apr. 6,051 6,051 
Atiantie Const L-o_Agr. @1687.276 01522,196 nelees 506,043 Jan. 1to Apr. 30.... 24,208 24,203 
amy 1 to Apr. BO.... a6 16 IU yi ity ered 14836,947 | Mineral Renee pr. 8,397 8,113 Rei 
bape. 16952 166,105 54,981 ; 91,167 80,776 *4f.11,8 
wis tec den 1 to Agr. 0.... 1A8B4W 1,422,146 897,415 520,128 | Mashv, Obst. &8t.L.Apr. _ 150,698 — 152,510 By -4 
Chie. Ot. West'n.b.Apr. 563,796 196,870 172,242 a ees to Apr. 3¥.... 1,608,964 1,524,909 
duly 1 Ape B.... 6A26,588 1,462,984 1,854,487 | Nev.-Oal.-Oregon... Apr. 2,192 Lams ser 
ona Tie age be. SPAM GEIEIS A228 | ecto Wome ape theses Solsel $08 
Col. & Hock. 0. &ir.Agr ha11,106 ‘ pues me: van "Be. al 2,183,089 eet} 
Dual 80. 6h.& Ati.b. Agr. 241,797 104,496 —e x4 ath..Apr. 
duly 1 to Apr. %.... 2264,786 815,911 Juiy 10 Apr. 30.... 188,076 
ee res ny 45 nase. . Fett} ”* After allowing for other income received. 


Wiel ANTES, 
Vie hpe. ’ ail alboitee STREET RAILWAYS AND TRACTION pongo oe 


Sie Tanae BSE ilael “ont ol 
A te oe eee 124/180 eat 
we ESM «6 BS MAS Meerashm aban tert vwcomeans 
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for the calendar year from January 1 to and including such 


latest week or month. 
gTREET RAILWAYS AND TRACTION OOMPANIES. 




















































































































Latest Groes Barnings. |Jan.1 to Latest Date. 

GROBS _ Gurrent 

BARMINGS. Your. | Year, 

a 364,812 4 
american on 86,098 
gin (VE) Tro. 20,113 
Cal. Gas & flee ic ‘$iiea 
Elee. ’ 

é Mi, Tol.Tr. 140,684 

Op eTP areotion. ae 368,249 

Citizens’ Ry. & Light, 1,840 

uscatine....-..--- # 

City Elec. (Rome,Ga.) wzass 
Cleveland a 428 
rie oe ran. A sf et 

insv. wt 
Dart. 7 Ry. 8,& 22,536 
g Wher 5 a4 4thwk May|122 111,246 |1,614,744 
peren.80 , Tract... |3dwk May] 11,9) 9, 18,085 
Ohio Traction ril 15,321 eee 1s97ebn 
“ ait, 5160... sen nae 

Coons Bye tien. 32,012| 145.993 
Havana Ry. Co. t 22,598 1890.87? 

Indianap. & East. ~ ewcvcee ewevceue 
< ™m ial) 250,850/1,154,805; 998,919 
J @ Elec. 5; 16,126 56,484 42,692 
Knoxville Traction Ny 59,048 46,430 
Lake Shore ee. 7, = a, ,089| 86,715 
Lae ie 9:383| “ia,165| “a,262 
ee ‘te... 50,188} 226,615| 183,588 

Hactrio is'soa 57,491 43'582 
Lexington Ry....-. - , 

London 8t. iy ( ) 10,233 34,382 

Mad. (Wis. 5,238 

Met, West Side Elev 163,869; 694,629) 620,010 
Mil, Elec. Ry. & Li.Co. 204,883) 936,630) 829,088 
Mi Lt. &Tr. Co 32,222 90,040 
Beames! Street Ry 657,931; 599,940 
Mosk. Tr. & Light. Co 

Street Ry. Depart.. 5,890) 11,000) r11,747 

Electric Light Dep 2,680 6,026 r5,158 

Gas Department. p2,779| 6,637) 15,843 
Sew London St. Ry. 4,049 1 11,545 
Nor. Ohio Tr. & Lt. Co 49,425| 236,753, 190,558 
Northwestern Elev.. 98,146| 419,269) 386,236 
Oakland Trans. Cons 75,873 1, 285,140 
Olean St. way... 4,432 23,513 

‘e Co, ion. Lets 26,247 
hia ©o...... ,043/1,791 ,646 
Affiliated Corpor’s 789,466 | 3, 9822/3. 
Pottsv. Union t. 12,187 50,080 
Pueblo & Suburban 
Tract. & Light’g Co. caverns! TORSO ccavecs; 
Seee Beate. 17,870 80,114 66,231 
Nag a 91679 296/959 268/959 
ay .. 
Rockford. Beloit’ & ' 

Janesville.......... Maroh.....| 9,783) ........ on 4 
8t. Louis Transit... | April......|607,031/509,608 |2,180,294/1,889,869 
Bao Paulo (Brazil) 

Tram. L’t & Po. Co. |March.....|110,817) ........ SIB,7O6|  cwccevee 
Seattle Electric Co... | March..... 42,085 | 138 rae 404,553 
South Side Elevated. |April...... 131,339) 121,513 '25,922| 479,797 
Pg le rt -eeees| 83,612) 56, Pts 27,981 

|. Bowl. Gr. ds pril......| 22,057 3,736 88,295 710,248 
Toledo & Light. |April...... 127,562|106,357| 496,217 1,595 
Toronto Way .... Mavy30| 44,375 870 .489| 678,684 
Twin L 3d wk May| 77,472| 66,992)1,451,736/ 1,251,212 
— a ord).. |March..... oe eee pte 74,473 aieioe 

i x toa Ma vet 518,467 omaulteneaselt 1,630,606 
Rusted Prac. (Aib.) Waroh......|120,186|124,974| "876,911| "844,919 

Mt. V. Ry. Oo....... April..... -| 19,222) 18,890 69,410 66,385 
¥ wn -Sharon 

Ry. & Lt. Co........ 'April...... SN 161,929) ........ 

See ae esate ton ee robs ale 5 ia Port 

C) Detroit uae rr) 
Huron Shore Line and the Sandwich Windsor 4 Amisratbar 

Sane ay lees cover only the Clev. Elyria & W a 

ver. 

D Included $443 of miscellaneous income. 

r These res are from Mar. 1 to Apr. 30. 

Strike in 1902 decreased receipts approximately $100,000. 
Street Railway Net Earnings. 
-—- Gross Earnings.— ——-Net Earnings,—~ 
= rent Pr evious Cc ~s rent ~— ious 
. ‘." ey . 3. 
Content Crosei’n (N.Y)— 198.9 a 
Mar. 31.... 875 116,149 41,245 926 
July 1to one’ $1.... 345,510 368,823 114,208 113,513 
Seattle Electric Co. Mar. 142,085 138,990 31,219 926 
Jan. 1 to Mar. 31.... 471,315 104/382 1101078 108,799 
a Net earnings here given are after taxes. 


bNetearnings here given are before deducting taxes. 
Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal. of Net Rarn'gs.~ 
Ourrent a Current Sreetens 
ear, ear. fear. car. 
Roads, g 8 
or ry aa 

» Bl... 087 345 "14,406 "4,758 
July 1to Mar. 31---. 79803 «79714 -BYaBs | “BTLTSL 
Beatle Electric Co. Mar. ,355 29,247 5,864 12,679 
1 to Mar. 31.... 72,470 375 37,605 37,426 








ANNUAL REPORTS, 

Annaal Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RaILWay SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 








RAILROADS, BTc.— P 
m4 Penneyiveuta' Steel Co. of N. J 
Pere Marquette,.............. 1086.1 
Philadelphia Electric. ...........+.+ il 
San Fran. Gas & Hiectric, ve 


‘amarack Mining......... 

nited Ee Improvement, . 
United Shoe Mac! ry.. 
United States = ga 
Vulcan Detinn 
West Jersey & (BUS 


TREBT peu sre~ 
Chien City 
pomaens ? 


Met 

publ ¢ porkan ocr gccgsetene 
wense. Bem Bide i Sennen 8 806 
026 | North J w poor vee ove dairies 
Phila. Co. 0 Pitteburgh ow 1082, 1 
Louis Transit.............096 + 

20 Paulo Tra amway i. & Power.. 917 

Guited RR’s of San Franciseo..... 317 
United Rys. & Biec. of Baltimore. 702 
United Rys. of St. Louis (appiiea- 

2 fl SPP ee 

nited RRs, of San Fran 

( saplicetion | $0 ABD ie 6 cicccsdavedue 1086 

Washington Ry. & Electric........ 708 


Allegheny Valley posi 
(Report for the year ending Dec, 31, 1902, ) 
President vd H, Barnes says in part: 


Extraordinary expenditures for the year amounted to $398,574, of 
which amount nt $290,737 was charged to cost of road and $159,787 
charged to income, these expenditures being on account of right of 
way and real estate, additional telegraph line and second track at va- 
rious points along the line of the road. 


Earnings and balance sheet have been as follows: 




















, i i as = 
Passengers ........-..---- 959,078 902,133 790,614 741,228 
i a aes 3,09 091,365 2,735,485 2,640,581 2,331,362 
Mail, express and miscel.. _ 143, 642 145,345 114,833 110,454 

P baronies seseseeeee4 198,085 3,788,963 3,546,028 3,183,044 

ea— 
Maint. of way & struct’s.. 626,370 589,240 727,004 611,295 
Maint. of equipment...... 709, 574 553,850 505,818 ,092 
Conducting ee 1,493, 377 1,208,493 1,123,813 994,651 
General 46,483 38,937 60,028 62,281 
2,200 eae 2,416,663 2,077,219 
,398,443 1,129,365 1,105,724 
7,061 1,170 

PR am th earnings........1,317,371 1,398,534 1,136,426 1,106,894 
Taxes ...... «s«0--. 114,344 112,789 100,984 103,245 
Interest on bonds........- 970,540 $75,540 977,207 970,918 
Miscellaneous.............. 67,608 56,408 53.704 7,468 

ng feiiewseedweawoudinn 1,152,492 1,144,737 1,131,395 1,081,631 

Ltedanrecunianinnties: wee 164,879 253,797 4,531 25,263 

Batracrdin’y expendit’s.. 159,787 SECU  sitedeca "ahaa 

Surplus..... Vranbdiwaude GHG. ctw 4,581 26,263 
GENERAL BALANCE SHEET DEC, 31. 

Dr = = { Re ae 
Cost of road....... 41,687,615 41,308,838 | Common stoek. ....10,544,900 10,544,200 
Real estate ........ 44 101,647 | Preferred stock.. a .174,398 17,174,398 
Gost of equipment 1,871,816 1,671,816 Bonded debt..... .16,795,000 16/695,000 
Cost of Pitteburgh } Sees state mort- 

Terminal prop’ty 680, ~ 680, -~ gag Gi entnnni 734,565 589,065 
Siks, of other cos.. 12,7 22,634 | Unpaid interest & 

Bic wuerevewsee vice 1016s 93,464 coupons . 19,571 22,771 
Individuals, etc.. 569 5,698 | Interest accrued.. 771,026 273,525 
Profit and loss.... 1,200,444 1,324,398 | 

; RY 45,538,759 45,208,959 | Total. .........-.40,698,768 46,208,950 
—V. 74, p, 984, 


Chicago & North Western Railway Co. 
( Advance Report for the fiscal year ended May $1, 1903.) 
The advance statement for the late fiscal year is reported 
by telegraph as follows, land income not being included : 


stents 1908. pe. 1008, rete 
Average oper. 

aid od 118 444,122 $43,008,587 ms. 

— ———-.- =. -880; B46 844,22 = $330,208 





bow! eae 16 029,479 868,589 $15,956,792 
onan oros0 Ss oso ’S7roso” 529,730 


Total net rects..$17,157,366 $17,215,559 $16.445,669 $16,486,582 
Ba et on om... $6,541 3 $6,406,038 $6,326,752 


.695 
. On commo '7)2,737, 9368 (6) 2,846,744 (G)2, 346,744 
Div on oo oo aeed.. L798 = Sit .791,598(7) 1,567,650(7)1,567,650 
esi ace euuat.. abe. 6,013,702 4,897, 055 4,169,526 4,542,041 


yin a ue. $519,505 $1,348,305 $1,737,367 $1,605,122 
— p- 
Colorado cates & Cripple Creek District Railway. 
(Statement for 9 months ended March 31, 19083.) 








Colorado Cripple Creek District and an 
electric passenger rail in and between C ie Creek and 
Victor and the towns of the 

Irving Howhbert says: 


The lines, both steam aud electric, are standard weil 
constructed in ¢ 
a aunbetantially oo hes Sp" .. 


re0k. in 
mine Creek Dusiness a gh an 





tench. cuniook for the farare 
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The sctual results from operations for the nine months, July 1,1902,| Total coal production for the year, 506,654 
to March 31, 1903, were: ¢ 604,115 tons in 1901-02, ; — Against 
Freight earntoge........ osmn oat | Qiher income —c--7-7: g@5:ga9 , ‘The earnings and balance sheet have been : 

Mall, express, ete........ 12,392) Deduei— RECEIPTS, BXPENSES AND CHARGES, 
955,180 | Taxes Siri SES178 | marntnns, ot so1sia7a goOl.tes surainy gumheR 
_ | » papens ° , AININKS, OG, ....00 -eeeee oes 153 7: 
306,618 | Sinking fund. 82,757 | Operating expens. & repairs 489,785 610.480 tery wean 
Fierce mee nes deed : 
Net earnings......... $348,512)  Surplus........ sctinis $169,767 PPE enemas | 8 ous. $101,978 $i0Lise 

On account of its lighter grades, shorter distance, and better equip- | Taxes and miscellaneous ... 30.504 12.587 7595 45,613 
ment, the road is able to earn a good profit at rates that bring only Balance, surplu “908.083 $35 8.450 
eatnal cont of operating to compesuive Hees, I is now showing eub- Depreciation plus ' 3 ape 
stantial earnings on its common stock, and there is every reason to ’ 
believe it will continue te do 80. Capital atock--Preferred, $800,000; | Dividend on common.....(19%) #8.086 : no-sone pate 
common, $1,200,000 ; total, $2,000, . Bonds—Firat mortgage, $1,- Balance for year. $29,569/ “*B3i,00z $49,343 “Hone 
940,000; second mortgage, $246,000; first consolidated mortgage, | ——— 
$1,084,000; total bonds outstanding, $3,220,000. In —- rosnivet AA oie on exchange of preferred for 

For description of bonds, etc., see page 45 of Investors’ | °™™on stock and $1,499 bond discount. 
SUPPLEMENT.—V, 76, p. 435. nae CONDENSED BALANCE ip ooo 31, 1903, 
sseig— ilities— 
Califernia Fruit Canners’ Association, Prop’y ont frepehines.07,008,118 Capita stock, common.$6,981,100 
mmon stock in treas. o ref 
(Balance Sheet of Feb. 28, 1903.) Additions & improve- i 1st mort. 5 p.«. eee Z 
mn 


“Owing to change in date of annual meeting, this state- ant : ies Sinking fund reserve .. 
ment covers fourteen months from Jan. 1, 1902, to Feb, 28, | Materiale and supplies, a) eleehe Ganiee meat 
1903, together with monthly dividends for the same period. | sinking funds : 183/826 | Acrued int. on bonds ce 
This change practically added fixed charges and expenses for | Oash............ ....0.-- Accrued taxes...... 
two months during which sales ne. as usual. namely Miscellaneous 87,823 | Profit and loss. 
emall.” The balance sheets of Feb. 28, 1903, and Dec. 31, Total liabili $8,314,717 
1901, compare as follows : ; E ties.....88,314,717 
Peb.28.°08. Dee.$1,01. Fed.28,03, Dec.31,’01, 
peste es in $ ry cisebiitics- ee clive: yom (William) Cramp & Sons’ Ship & Engine Building Co, 
other comp’s, etc.2,424,434 2,372,185 Bilis & ace'ts par'bie "876,857 | ‘830,603 (Statement for year ended April $0, 1903.) 
pane inventory 1.808 12 1,908,549 ciation fund sr. ’ 309.44 The results of operation are stated as follows: ‘ 
803 Surplus 134 648 1902-03. 1901-02. 1900-01. “isge-09, 
4,337,837 Total liabilities.4,245,641 4,337,337 | a on hand end 8 94.798.870 s0.008 
Authorized capital stock, $3,500,000, in $100 shares Divi- | collected on sanie. 2. 11,919:415 8,088,11 Stave 
dGends, 60 cents per share per month. President, William | Balance to colleot. 12,811,456 15,591,489 12,218,000 
Fries, San Francisco.—V. 74, p. 881. Gross earns.durg year 8,518,169 8,202,093 7,319,000 7,791,560 
Operating expenses.... 7,82'.672 7,415.946 6,576,000 6,875,560 

















Wt! <i ROSE EEF 
Sy Oe we roe 





Contra Costa Water Co , Oakland, Cal. Net profite 696,497 756,147 743,000 913,000 

(Report for the year ended Dec. $1, 1902.) Fixed & other charges. _ 396,099 400,911 451,228 376,738 

The report of Mansger Adame states that the recent elec sun pena TTY TK) (5)342400 (Synentuas S8e, sus 
‘ RE RE ) 121,200 (5)242, (5 400 (5)242,400 
tion in Oakland placed in power a body of men committed to + oto leet 179,198 142,836 49,873 305,008 


municipal ownership as well as to the reduction of water Th 
L : © veesels completed during the year had a total tonnage 
rates to the lowest possible point, but there is no reason to | or 79 174 The plant is valued at $13,577,821; total assets, 


expect that the building of a municipal plant will be under- 315,531,405: total liabilities, includio 
1 - , t) , '. zg $4,848,000 capital stock 

ee tmopry: He adds: Ade t© acduire the com | $11,206,608; balance, surplus, $4,892,608. V. 76, p. 1195, 14 

While there is no doubt of the existence of the determination of the | Gettlieb-Bauernschmidt-Straus Brewing Co., Baltimore, 
Btpeceet aeanion st we Soapaey which WusTans srgas aneaa’ | (Report for the year ending Fed. #5, 1008) 
nese to the final outcome, chiefly because of the extreme ~ Hambleton & Co., of Baltimore, in their weekly circular of 
the city’s securing any sufficient source of water supply; still it is the ’ ’ 
part of wisdom for th to avail iteelf of the first opportunity | May 16 and May 23 publish the gist of the annual report for 
to athe of ite property t2 the clay for a fair price. = x the late fiscal year, which we cite as follows: 


The results for the calendar year 1902 were: The President of the company, in his annual report, says 


Water rentals ¥ : $642,610 in substance: 
rents ($3,177), tapping mains ($11,552), extensions “The plants we are now operating are all breweries thoroughly 
eoulpped with modern machinery and are in perfect order and condi- 
tion, and the capacity of both Darley Park and Giobe breweries is now 
Sale of water to Berkeley division being increased—in the one by additional .refrigerating m 
Sale of water to Alameda division ...............-----eceee00--0- €,524 | taken from one of the closed breweries and additional stable room, 
the other by the building of a tirat-class, fire-proof boiler house with 
Total earnings new boilers. With fewer breweries to operate, matters of detail can 
Expenses for operation and repairs . $162,556 | now be more easily adjasted, and it is the intention in the coming year 
Services napenennpnnninmint to introduce farther economies in the conduct of the business and to 
Taxes inorease the business. The saving in operating expenses wil! be con- 
siderable and already shows a decrease of over $22,000 in the past 
Operating expenses and taxes. —_ year over the previous one, and inasmuch as none of the plants men- 
Net earnings (without deduction for renewal, depreciation or tioned have closed for a year, and several of them only a few weeks 
DIL wow ence enncecercesscne. ceeesecesseee $502,110 | or months, the difference in our operating expenses wiil be more ap- 
Dedatt Wterest. -..c00---000 --0-0- onc ces cees sores ececces coocccee parent. nthe coming year than it has been in the past. While lam 
Dividend (504% on $4,902,600)........... ie tktniianbneneowne gratified at the showing we have made, I am convinced that the re- 
suite in the next year will be very much better.” 
on — —— Ng gt year and the balance sheets of 
Compare V. 76, p. 1087. eb. 26, 1908, and Oct. 51, 1901, follow: 
cco 5 . 
Columbus & Hocking Coal & Iron Co. ima 
(Beport for the year ending March 31, 1903.) agencies, after deducting — of menafectare. 
i operating expenses, repairs, renewals an 
President William H. Ziegler eays in substance : taxes, insarance and water rents adjasted ......$441,152 
During the first siz months com vely low prices for coal pre- | Miscellaneous INCOMO....2.ccccccccnccceccceseeece- 9,775 $650,927 
7 b tonnages that fair reeuite a 
reversed during the | Administrative expenses, tenant property expenses, mana- 
gere’ commissions and expenses on closed plants, taxes 
on capital stock, liability insurance, etc...... 
paswecy ground rents we cscese ° ° 
Interest on bonds—G.-B.-8. Brewing Co. 1st 38, $168,750; 
Underlying 16t 66, $D,650....00-sccceceersonsceersernae scores 


& very considerable increase over the preceding year. Balance over fixed Charges........cc0csccssecees 
most gratifying. The outiook for the coming year is exceedingly Deduet— 
Avpropel ated for depreciation of plants, bad debts, ete., for 


ending Aug. 21, 1902 oc coccceccoscoes 


Sinking fund for year ending Feb. 28, 1908.......--.--- tas: 
Interest on 2nd mort. bonds 1 p. 0. payable May 11,1908 52,500 


WEE GeRGOE ONG oidiice ssvtidisiiinh sesbbiiacdidsecsetvoubssoecte $160,595 
Balance surplus for = 


PD icpeended Tdditaditilennenpouisumsinae 4, 
Total surplus (including balance of March 1, 1903,$63,156) 67,018 
BALANCE SHEET. 


Cents scenery —tntetinn sek ont  epagreenee 
0 0; —Includin esta’ 
buildings aa "planta ‘at breweries and 
agencies, saloons, saloon fixtares 
permanent Investments .....-..-.------+---$13,144,302 $12,790,810 
Baloon properties and other assets held by 
tymeheed MOBIDG 1004 -+cecsececes oveccocere 76,280 8,265 
Stock of beer and other supplies and mater'is 231,697 243,040 
aeane and yo ek hee eo 227,129 
Justomers, resery 480,364 
ta, ON dep able at ello pie Daca 102,772 
us accounte receivable (secured). 35,418 
BLOCKS ONE DODGS,.....-ccerccccseccsenscrescncs  sascrecces 
Cash in banks and on hand... sobedece «6 OOS 
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JUNE 6, 1908. 
ooo op gerne ae 
canta bile cutataDding....-.-.20--a0+--+22 00 
GB -8. lat Mtg bonds outetandin 
second Mtg. income ponds outetanding...... 4 
Rigenbrot Brewing Oo., 1st me 4 68.--. ---000 05,080 95,000 

‘ational Brewing Uo lst Mtg. 68 outstand’g. . 71, 
Ne 6 Lion Brewing 00....---+eescseesenns — seneeereee 1,000 
2 LE pdecanmmannan atieiens evewsese > oa 
aoorued interest ajisiad every month... “95,74 50,601 
for sinking fand......-...-+-+0+---000 SOOO ceccccsece 

Interest on 24 ee bonds 144 D. 6., snen 
DOIG nso eccnnvesadusessecsctee ovo 67,919 ~ 61,488 

Total .....------seeneereeeencencceneeernneas $14,079,343 $13,840,236 
-Y. 76, p. 922. 

Hadsow County Gas Co. (of New Jersey). 


(Official Statement.) 
The official statement made to the New York Stock Ex- 


the listing of the company’s $9,180,000 first mort- 
one be. gives the following facts regarding the company 
oe ita operations: 


is a merger and consolidation of the People’s Gas Light 
Oo ot Jersey Clty, the Consumers’ Gas Oo. of Jersey City, the Jersey 
City Gas Light Co., the Hudson County Gas Light Co. and the Bayonne 
& Greenville Gas Light Oo. The capital stook is $10,500,000 in shares 
of $100 each, all tesued and outstanding. Except for $570,000 out- 
stan bonds of Consumers’ Gas Works Oo., due May 1, 1904, to re- 
tire which an equal amount of bonds is reserved, the bonds listed are 
a first lien on ail the property and franchises, now owned or hereafter 
acquired. The company has no leases, guaranties or rentals. It sup- 
plies the following towns and municipalities: 
.—Jer ity, Bayonne, Hoboken, Township of Guttenburg. 
Pa Cork ee ee of Secaucus, Town of Union, Township of 
Techawken, Town of West Hoboken, Town of West New York. 
n County —Borough of Cliffside Park, Borough of Fairview, Borough of 
Bdgewater, Township of Ridgefield. 
The company has contracts for public gas lighting with the munt- 
authorities of the following municipalities: Jersey City, Ho- 
poken, Bayonne, Borough of Fairview. The pliant consiste of three 
complete gas worke—one located at 6th and Provost streets, Jersey 
; one at Forrest and Halliday streets, Jersey City, and one at 13:h 
Willow streets, Hoboken. capacity 6,600,000 cubic feet per 
day; 24,644 services in use; 1,446 stréet lamps. Price for gas is $1 10 
net per 1,000 cubic feet for all purposes. 
The following table shows the net earnings for the years 
ended Dec, 31, 1901 and 1902, and for three months ended 
March 31, 1903; also the pipe mileage and meters in service at 


end of each period: 











3 mos. to 
Mar. 31,1903. Year1902. Year 1901. 
Pipe Mileage, ....222.0000--2-20- 327-00 325°80 30456 
Meters in service 61,612 61,529 54,705 
«---8223,904 $719,021 $560,530 
123,305 493,267 445,522 
Balance, net profits.......... $100,599 $225,754 $115,008 
BALANCE SHEET MARCH 31, 1903. 

Assets— 8 Liabililies— $ 
DE Gitetedastes conens 20,322,264 | Capital stook............ 10,500,000 
Dihenbehesteensouns 5,187 | Firat mortgage 5a...... 9,180,000 
Bills and accounts re- Consumers’ Gas 6s8..... 570,000 
SG schecscent cons 217,173 | Accounts payable...... 86,179 
Inventories. ....-. ...«« 243,749 | Consumers’ deposits.... 80,573 
Advance payments. ... 12,081 | Accrued taxes.......... 87,896 
Int., accrued notdue... 205,503 
Profit and loss.......... 420,297 
SE aE 21,130,454 eR asiicksrcciveved 21,130,454 

~V. 76, p. 1146, 868. ‘ 











GENERAL INVESTMENT NEWS. 


BAILROADS, INCLUDING STREET ROADS. 


Akron-Alliance Connecting (Electric) Ry.—Mortgage.— 
This company, which was organized with $2,000,000 author- 
ized capital stock, all of one class, par value $100, amount 
outstanding nominal, has made a mortgage to the Eastern 
Trust Co, of this city, as trustee, to secure an issue of $2,000,- 
000 of 5 p. c. $1,000 bonds, These bonds are dated May 1, 
1908, and are due May 1, 1928, without option of earlier re. 
demption; interest payable June and December. The road 
is under construction from Alliance to Akron, 80 miles, with 
& branch to Barberton, 7 miles. An extension from Alliance 
to East Liverpool, a distance of 43 miles, is also contem- 
ape —. » Short & Sons of 51 Liberty St., this city, 


Anthracite Coal Roads.—Dispute.—The operators have 
Seined to recognize the three District Presidents of the 
age Mine Workers as members of the Board of Concilia- 

on on the ground that the latter were not specificall 
gene to the board by vote of the several districts. A call 
mf mao v/7oy or 6 geavention of per United Mine Work- 

I > action upon this refusal to i 
se representatives,—V. 76, Pp. 1029, 918, yeaa 
n (Tex.) Eleetrie Ry.—Mortgage.—A mor has 
hm oe to the Equitable Trust Co. of New Weeks al wan 
. ae secure $350,000 of 5 p. c. first mortgage bonds.—V. 76, 


Bay Cities Consolidated Ry.—See Sa 
“ . na -B i 
(Mich.) Ry. & Light Co, below.—V, 69, p. 8. silted 
am Branch RE.—Sold.—This 8-mile line in Pennsyl- 
(Pa) as bid in at sheriff's sale on June 1 by the York 
seam for $19,000. 
Canada Southern Ry.—New Lease.—The sharehold 
their meeting on Thurada. voted to To lenae the soni tor 909 
a on the terms an- 
Snot hee see ie pe 
m the s at the rate of 2 le Ce 
Per annum till Jan, 1, 1910; thereafter 8 p. c. They an 


proved the proposition to make an issue of bonds to retire 
the existing $14,000,000 first and $6,000,000 second mortgage 
bonds maturing, respectively, in 1908 and 1918, and for such 
further additions and improvements as the directors may 
authorize. The vote on the lease was 117,000 shares in favor 
and 11,000 against its adoption. The minority interest repre- 
sénted by the Richmond (Va.) firms named last week are dis- 
posed to continue their efforts to secure more favorable 
terms.—V. 76, p. 1191, 1029, 


Canadian Northern Ry.—Debenture Stock Offered.—The 
peg og By pmgen Company of London is offering for sale 
$2,000,000 4 p. c. perpetual consolidated debenture stock, the 
——— to be applied to acquire the bonds and stock of the 

ollowing companies, including: 

Lake Superior Terminals 5 p. o. first mortage gold bonds. .$1, 
Winnipeg Land Oo. 5 p. c. first mortgage bonds............. 300, 
Minnesota & Manitoba Ry. 5 ze ©. general mortgage bonds. 259,000 
Minnesota & Onturio Bridge Co. 44s p. c. lat M. deben. bonds 180, 
Canadian Northern Telegraph 5 p. c. general mort. bonds.. 00,( 

Government Guaranty.—A press report states that the 
Canadian Government has announced its intention to ask the 
Canadian Parliament to guarantee bonds of the company to 
the amount of $13,000 per mile, to aid the construction of 500 
miles of road from the Manitoba boundary to Edmonton (the 
Grandview-Edmonton division), taking in'return a first mort- 
gage on the property. 

Denied,—Touching the reports of a pending sale of the 
Capadian Northern to the Grand Trunk Pacific, D. D. Mann 
of Mackenzie & Mann says: 

They did want to buy a controlling interest, but we would not sell 
it. Our ambition is to build a transcontinental line absolutely inde- 
ene ae of any other, and as long as we live we will not sell Vanadian 

i) ern. 


See Grand Trunk Pacific Ry. below.—V. 76, p. 1083, 751. 


Canadian Pacific Ry.—Listed in London.—The London 
Stock Exchange has listed a further issue of £273,082 4 p. c. 
non-cumulative preference stock and £1,114,350 4 p. c. per- 
petual consolidated debenture stock.—V. 76, p. 1029, 809. 

Chicago Cincinnati & Louisville RR.—Consolidation.— 
This company was formed on June 4 by consolidation of the 
Cincinnati Richmond & Muncie RR. and the Cincinnati & 
Indiana Western RR., both controlled by the same interests. 


Chicago & Eastern [llinois RR.—Called Bonds.—Indiana 
Block Coal RR. bonds Nos, 183 and 154, for $500 each, and 
Nos. 1, 18 and 37, for $1,000 each, will be paid upon presenta- 
tion to the Farmers’ Loan & Trust Co.,, interest ceasing July 
1.—V. 76, p. 1084, 265, 

Chicago & North Western Ry.—Meeting.—At the annual 
meeting on Thursday Frank Work was elected to fill the un- 
expired term of N. K. Fairbank, deceased; no other changes 
were made in the board. See earnings on page 1245.—V. 76, 
p. 704, 541, 

Chicago Rock Island & Pacific RR.—See Rock Island Co. 
and St. L. & San Francisco RR, below.—V. 76, p. 1191, 1084, 


Chicago Union Traction Co.—Payment of Interest.—The 
interest ($151,875) on Consolidated Traction bonds due Jane 
1 was paid at maturity, as ordered by Judge Grosscup. 

Franchise.—Judge Grosscup has appointed June 18 for a 
hearing on the question of the duration of the company’s 
franchise, In doing so he said: 

Until the Court is farther and differently informed, the claims of the 
Union Traction Co. under the ninety-nine-year Act must be regarded 
as a Valuable asset of that ration. y cannot be waived as a 
prerequisite of negotiations with the = for the extension of expiring 
franchises. I am told that the Act of 1865 [amending that of 1859 is 
challenged as unconstitutional; that the street railway com 
have waived it, and that it is denounced as having been procured by 
fraud. Of the latter I cannot, as a Court, take notice. Nor do I be- 
lieve that an informed public insists upon subjecting, nearly forty 
years after, innocentinvestors to “revenge and retribution.” t the 
contentions that the Act is unconstitutional and that it has been 
waived are subjects for er [ therefore instruct you to prepare 
& petition bringing to the Court all the facts respecting this issue. [ 
instruct you, also, to invite the bondholders, the railway companies 
and the city to supply such facts as they may think helpful. 

If the parties wish it, Judge Grosscup says, a mode of in- 
tervention could be devised that would get quick judgment 
in a formal order appealable to the Supreme Court.—V. 76, 
p. 1191, 1084, 


Chicago & Western Indiana RR.— Called Bands,—General 
mortgage bonds to the amount of $62,000 drawn by lot were 
paid at 105 on June 1 at the office of J. P. Morgan & Co., New 
York.—V, 76, p. 435. 

Cincinnati & Indiana Western RR.—Consolidation.—See 
Chicago Cincinnati & Louisville RR. above.—V. 74, p. 1195.’ 
Cincinnati Richmond & Muncie KR.—Consolidation.—See 
Chicago Cincinnati & Louisville RR. above.—V. 76, p. 810, 311. 
Cleveland City Ry.—See Cleveland Electric Ry. below.— 
V. 76, p. 1191, 1142, 

Cleveland Electric Ry.—Consolidation.—The shareholders 
will meet June 29 for the purpose of assenting to the | on 
chase by the com of the railroads of the Cleveland 

Ry. Co., together with all its property, franchises, rights 

privileges, and for the purpose of increasing the capital stock 
from $18,000,000 to $33,400,000; also for the purpose of amend- 
ing the articles of incorporation of the company 30 as to 
change its name if the stockholders at said meeting deem it 
best so to do. tue marge will into effect on July 1. See 
Cleveland City Ry. in V. 76, p. 1143. The giving of univer. 
sal transfers was to be; on June l. The public agitation 
te coptinae, See 
Electrio Traction Co. in V. 76, p. 800, 864.—V.. 76, 


























fora 8-cent-fare road, it is said, is likely 
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Columbia (S. C.) Electric Street Railway,jJLight & Power 
—New Mortgage.—A consolidated mortgage has been 
made to the Slater Trust Co. of Pawtucket, R. I., as trustee, 
to secure not exceeding $1,000,000 of 5 p. c. $1,000 gold bonds 
due April 1, 1938. Of the new issue $500,000 will be used to 
retire a like amount of bonds created in 1900, viz.: $350,000 
due Jan, 1, 1930, and $150,000 dus Sept. 1, 1930. The re- 
mainder will in part be issued to pay for the property of the 
Columbia Gas Light Co., and for improvements, etc., and in 
ae} will be reserved for future requirements. A sinking 
is to redeem the bonds as follows: From 1908 to 1912, 
$15,000; from 1913 to 1917, $85,000, and the remaining fifteen 
years $150,000.—V. 68, p. 1180. 


Delaware & Magnetic Springs Electric Ry.— Mortgage.— 

A mortgage has been made in favor of the Mercantile “Prost 

Company of Pittsburgh, Penn., as trustee, to secure an issue 

of $200,000 bonds, ction is in progress and it is ex- 

an the line will be extended to Richwood and Marysville, 
., this summer, 


Des Moines & Fort Dodge RR.—New Directors.—A con- 
trolling interest in the stock of this company was purchased 
in 1902 dy 74, p. 1088,) for ies represented by W. L. 
Stow & Co. and Edwin 8S, Hooley & Co. At the annual 
meeting on Thursday temporary directors were elected by 
the new interests.—V. 75, p. 188. 

Detreit & Mackinac Ry.—First Dividend.—A dividend of 
23 p. c. has been declared on the preferred stock, payable 
July 1 at the office of H K. McHarg, 40 Wall St., to 
stockholders of record June 15, 1903. This is the first divi- 
dend,—V. 75, p. 1027. 

Detroit Pontiae Lapeer & Northern (Electric) Ry.— 

a pai a pe Ne ved ingateien, ae 
en’ ise, we (4 company made a mo n 
1901 to the Morton Trust Co. of this city, as trustee, to se- 
cure $3,000,000 of 5 p. c. $1,000 gold bonds due March 1, 1932; 
of these bonds, $800,000 are outatand The company ac- 
_ franchises through Oakland, peer, Tuscola and 

y counties, Michizan, for a line which was intended to 
tun from Detroit to Bay City. Su uently the Lapeer 
Council declared the franchise forfeited, and so far as wé 
Can ascertain no part of the road has been construct- 
ead. Among those interested in the project were James 
Dean, Orrin J. Price and Edward 8S. Grace, of Detroit, and 
Daniel R. Currey, of Rochester, Mich. 

Eastern Trunk Line.—Settlement with Chicago Freight. 
Hanalers,—The freight-handiers at Chicago, who last year 
obtained an advance of 15 p. c. in their wages, demanded last 
week a further advance of 25 p.c. On y 29 the Lake 
Shore road and its men reached an agreement on the basis of 
a 4p. c. advance, and subsequently a number of other roads 

a settlement on the same terms.—V. 76, p, 919. 

Easton ( Pa.) Consolidated Electric Co.—Rental.—One of 

the receivers of the Lehigh Valley Traction Co. is quoted as 


The watter of the petition recently filled by the Easton Consolidated 
Traction Co. asking the Court to give certain instractions touching the 


{in Febraary . 

000; 1919 1922, $10,000. 

interest payable at the office of 

», Chicago, Ill. All 

any interest-paying date on 

and after February, 1908, at 105 and accrued interest. A cir- 
cular says in part: 


"| same interests) is building a mi 


new company, it is stated, will eventually owa the | 
Wayne & Lima interurban line now in procees of ennsic., 

tion, and will build a tine between Fort Wayne and Wats 
uniess the Fort Wayne & Southwestern (see below) om, 
be purchased on a reasonable basis, 


The directors are as follows : 

Presid , alloch, Indi ; 
Murdock, Latayotie: deoy. Stephen B. Flomins, Foxe weet de 
Henty © an Wore, Wave, ok 4, Levering Jon, Busdapey 
fayette, and Randall Morgan, Philadelphia. , == 

Mr, McCulloch is President of the Union Traction Co, 
of Indiana (see page 6 of STREET Rattway SUPPLEMEyy 
and V. 76, p. 1194) and Mr. McGowan is the General 
and one of the principal owners of the Indtanapolis ge 


Fort Wayne & Southwestern Traction Co,—Reseiver,— 
The United States Circuit Court at Fort Wayne, Ind, 
June 2 appointed General Manager 8. L. Nelson as rece 
of the company on application of a majority interest of the 
sockchensers Lpoureocaned Py J. Manion di Gisrns of An- 
gusta, Me, e company has outstanding ,000 of bonds 
but the interest thereon ts not in default.—V. 75, p, 77, 


Fort Wayne (Ind.) Traction Co.—See Fort Wayne Ip. 
gansport Lafayette & Lima Traction Co. above.—V.69, p, 1061, 


Genesee & Wyoming RR.—Bonds Offered.—C. H. White 
& Co, rh pry me tte a of this 
issue 0 ‘ rst m per cent gold bonds a 
April 1, 1929, The dividend rate Won recently i 
5 to 8 percent perannum. Within the last two years nearly 
$100,000, it is stated, has been expended ont of earnings for 
new steel bridges and other betterments, The net earnings’ 
for year ending March 81, 1903, are reported as $36,700; inter. 
est on bonds, $25,000; surplus available for dividends, $#I,. 
700, equal to 12 1-3 per cent on capital stock.—V. 76, p, 104, 

Grand Trunk Pacific Ry.—The ‘‘Canadian Journal of Com- 
merce” says: 

A Winnipeg letter states that Sir Charles Rivers-Wilson god party 
left that city on the 24th inst. by train over the Oanadian Ni 

rding the rumor that the Grand Trunk Pacific was about to a- 

sorb the Canadian Northern, Sir Oharles said: ‘It would be a very 
great satisfaction to my colleagues and myself if a settlement agree- 
able to both parties could be arranged. Several conferences with 
Mesers, Mackenzie and Mann have taken place, but up to the present 
time there have been no res’ ta 


See Canadian Northern Ry. above.—V. 76, p. 972, 810; 

Hampton Roads Electric Ry. Co., Newport News, Ya— 
The shareholders have voted to issue $300,000 of bonds, 

Havana Electric Ry.—Authorized,—The shareholders hare 
approved the proposition to issue $250,000 bonds as stated in 
V. 76, p. 1030, 864. 

Hudson & Manhattan RR.—Application for Franchise— 
This company on May 28 applied to the Rapid Transit Com- 
mission of this city for a franchise for the p tunnel 
from Jersey City to Fulton and Church streets 
southerly two biocks to Cortlandt Street, and back to 
City. Options on the real estate required for 
ground station in this city have already been 
total price it is said being abont $800,000. 
estimated, will cost from $6,500,000 to $7,000, 


ed | used exclusively for trolley — = 


which the New York & J 
and a half farther up town. 
The officers of the Hudson & Manhattan are: 

‘Treasurer; W. King, Searetary 
Directors: Messre. McAdoo, Gakuen, Prederie B. a 
Skelton Williams, Anthony N. Brady, H. B. Hollins, John @. MoOd- 
lough, Elbert H. Gary and E. O. Converse.—V. 76, p. 752, 705. 

Lake Street Elevated BR., Chicago.—Reorganisation— 
Time Eatended.—The time for deposit of securities, as pre 
vided in the reorganization agreement of Feb. 7, has bee 
extended to and including July 15, 1903. See V. 76, p. 

V. 76, p. 972, 864. ~ 
Lake Superior & Ishpeming Ry.—Called Bonds.— 
Farmers’ loa & Trust Co. will pay at 105 and acorusd 
terest on July 1, 1908, $45,000 firet mortgage bonds of 18%, 


de; of | which will reduce the amount outstanding to $455,000.—Y: 


for the year 1902: gross, $40,326; expenses, $27,871; net 


12,455, 
ga4 frauchise; the street railway and 
exclusive and run for pe or 
1898, respectively. The company 
the electric lig! aeiness 1 


street b D 
Dod , 
ga grerlate fie, enaateaeer eh pe calf 








ere ° . 

Fort Wayne Logansport Lafayette & Lima Traction Co. 
—Consolidation,—TPhis company was ine: ated in Indians 
— with $7,500,009 authorized capital stock to take 
over lines of the various traction companies in Fort 
Wayne, the interarban line 
t and “such other interurban 


and 
absch and Loganspor! 
lines as shall be built to complete the chain of cities.” Tne 


between 


000 | ing securities with the Gi 


5 Block of — 
Lehigh Val: Tea0.00.(com. & byeet 





15, p. 1202, 
Lehigh Valley Traction Co.—Purchase of C 
Coupons due June 1, 1908, of the first mortgage 


A ay ovork & Co,, The Bourse, P 
t., New York. ib 
Recetver’s Oertsfieates.—Application has been made to 
United States Circuit Court for permission to issue $110, 
vers’ ce ; 

Depostts,—A protective committee, consisting of Goon 
H, Frazier, Bawerd B. Smith, Harry C. Trexler yell , 
Harrity and Tom L, Johnso' reapemte rng og ee 
the Lehigh Valley Trust & Safe Deposit Co. in 

at). | Pile ds Louigh Vat. Traction 0 
sca parasccn necrie’ Se | besten each 
Easton Consol, Kieotrio Go” | Slate Belt Eleoteic puree BY: 0 
Fe age tp Easton Consolidated Electric Co. above. 

, p- ’ '* lat 

ansport (Ind.) Ry.—See Fort Wa Loganepors 
th & TAAL ord a oy above.—V. 68, p. oov. 
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Manhatts vated) By., New York.—First Dividend 
shatian (Eater orough Rapid Transit Co. has au- 
from Renter ayment of @ dividend of 13¢ p. ¢. on the stock 
narter ended June 30, payable July 1 to holders of 
for the quarter én ditional dividend bringing the annual 

to? p. c., the maximum under the lease, will be paid, 
hy ad, with the last quarter of the year.—V. 76, p. 919, 


964, 
tts Electric Companies.—New Bonds.—See 
eee Pall River Street Ry. below. 
led Bonds.—The American Loan & Trust Co., Boston, 

Called Bonds tat 105 and interest the following first 
vif , ponds issued in 1893 by the Lowell Lawrence & 
Haverhill Street Ry. Co., viz., Nos. 212, 224, 402, 420, 565, 
568, 778, 864, 982, 961 and 1057.—V. 76, p. 1148, 978, 

trope t Railway Co., New York City.—Called 
uae pt bonds a been called and will be 
paid at par and interest on July 1 at the Morton Trust Co., 
vig: 4¢d St. & Grand St. Ferry RR., 50 bonds; 28d St. Ry., 
50 bonds.—V. 76, Pp. 1080, 973. 
tral By.—Plan Delayed.—The plan for the 
of this company’s securities has been formu- 
9 bot its announcement has been postponed. owing. to 
the present disturbed market conditions. The plan will be 
prought out, it is said, through William Salomon & Co.—V. 
76, p. 1140, 1082. 
Missouri Kansas & Texas Ry.—Purchase,—A special dis- 
hb a Denison, Tex., to the ‘‘Dallas News” states that 
on May 98 the sale of the Denison & Washita Valley Ry. 
was ratified as follows: The part situated in Texas was con- 
veyed to the Missouri Kansas & Texas of Texas; that part 
from Atoka to Lehigh to the Missouri Kansas & Texas of 
Kansas, and the tine from Lehigh to Coalgate to the South- 
western Development Co., which is building from Oklahoma 
City to Coalgate. (Com V. 74, p. 1088, 1140; V. 76, p. 
48, 480)—V. 76, p. 1192, 480. 

New Orleans Belt & Terminal Co.—Sold.—See St. Lonis & 
San Francisco RR. below.—V. 72, p. 1280. 

New Orleans Railways.—Options Exercised on Street Rail- 
way Stocks.—In the CHRONICLE of May 23 on page 1144 there 
was published a table showing the amounts of stock owned 
by the New Orleans Rys. Co. in the constituent companies 
and the further amounts held under option. Formal notice 
is now given by advertisement that tne options have been 
exercised in the case of the railway shares and informing the 
holders.of certificates of deposit for the same to present such 
Penn for payment as follows, interest ceasing on the 

named: 


$1,000 of— Date. 4mount, Price. Place (see below. 
nOrieane Of RR. Co., com.xJaly 10 4.400 .N. ¥. Sec. & Tr, Co.. N. Y¥. 
Hed hid’ obese caee = »xJaly 10 Piet:500 ties: do do 


N. Orleans & Carroliton RR.. 
Light & Power Co., pref..... July 1 1,657,100 1,060. Hib’rniaBk,&Tr.Co.,N.O 
st, Gharles Street RR. Co..... July 1 824,850 1,600. do do 


x Dividends cease on July 10; payment will be made on and after July 1. 

Payment of any of the certificates will also be made in 
Lonisville at the Fidelity Trust & Safety Vault Co. and in 
New York at the New York Security & Trust Co.; also in 
New Orleans at any one of twelve institutions, 

These payments will reduce the fixed charges some $80,000 
annually by the substitution of 41¢ p. e. bonds (with stocks) 
for the present underlying stocks with their guaranteed div- 
idends. The funds for the transaction will be obtained by 
isting about $3,600.000 of the 414% bonds, $1,800,000 pre- 
ferred stock and $3,700,000 common stock, There is thus 
Heian ig Ca one pics a eo 

8 Gas On, on price $1, r 
+76, p. 1198, 1144, — bets 

Newport & Fall River Street Ry.—New Bonds.—This 
company, which belongs to the system of the Massachusettes 
Electric Companies and whose property is leased tio the Old 
Colony Street Ry. Co. at a rental guaranteeing the interest 
onthe bonds and 6 p.¢. on the stock, has made a consoll- 

mortgage to the American Loan & Trust Qo. of Bos- 

ton, a8 trustee, to secure an issue of $1,000,000 of 4 p.c. 
000 50-year gold bonds, dated Oct. 1, 1 Of these bonds 
are reserved to retire an equal amount of previous 

now outstanding (see p. 15 of STREET Rauway Sup- 
LEMENT); $457,000 are held in escrow to pay in part for addi- 
tions to the proper , 8ubject to the provisions of the trust 
nes and $190,000 are now offered for sale by N. W. Harris 

A at par and interest. A modern power station of about 
. horse-power is under construction. The earnings 

the year ending June 80, 1908, are reported as gross to 
1881; net, $105,722; taxes and interest on bonds, $88,843; 
Ps tm grag $71,879.—V. 75, p. 80. 
ew York & Jersey RR.—See H 
bove.—V. 76. 7 808 12 udson & Manhattan RR. 

Magara Junction Ry.—Sale of Stock,—See N J 
Power Co., V. 76, p, 1146, ‘ mayo ee 

Nerfolk-Portsmouth Terminal Co.—Incorporated.—Tais 

y was incorporated in New Jersey on May 14, with 
Suthorized capital stock, for the pespose of establish - 
railroad and steamship terminals at Norfolk and Ports- 


month, Va, The incorporators are all tati 
Corporation Trust Co. of New Jersey. er ae 


Py inh Securities Co.—Hearing Dec. 1;.—The United 


Pere Marquette RR.—See Pere Marquette RR, of Indiana 
below.—V. 76, p. 1198, 1026, 


Pere Marquette RR. of Indiana.—Bonds Offered.—E. C. 
Stanwood & Co. and Geo. A. Fernald & Co., both of Boston, 
are offering for sale $575,000 of the $3,000,000 first mortgage 
gold 4 p. c. bonds due May ist, 1943, but subject to call at 
the company’s option at 105. The payment of interest and 
principal is guaranteed by the Pere Marquette RR. Co. 
These bonds are secured by a first mortgage on the exten- 
sion of the main line of the Pere Marquette from New Baf- 
falo to Chicago and on terminals in Chicago. A circular 
giving further particulars may be had on application to the 
nkers,—V. 76, p. 1193, 919. 


Pablie Service Corporation.— Directors, —The following 
directors are announced: 

Three years—A. J. Cassatt, John F. Dryden, Thomas Dolan, George 
R. Gray, Anthony R, Kuser, Randall Morgan, Thomas N. McCarter 
and John I. Waterbury 


Two years—Edward T. Bell, Hugh H. Hammill, William 0. He - 


hateses’ Lewis Lillie, John F. Shanley, Charles A. Sterling, Leslie D. 
5 ser. 


Ward and P. F. Wi 

One pee townel T. Bodine, Thomas OC. Barr, David Baird, Walton 
ots B. Gaddis, Uzal H. MoCarter, F. W. Roebling and E. F. 

Deed of Trust.—A deed of trust has been filed with the 
Fidelity Trust Co. of Newark, as trustee, to secure not ex- 
ceeding $20,200,000 trust certificates, to be issued per plan in 
CHRONICLE of April 18 (page 865), with interest rate increas- 
ing from 2 p. c. the first two years to 6 p.c, in the tenth 


year and tually thereafter, in exchange for shares of 
stock in constituent companies deposited, or to be de- 
posited, under the plan, viz,: 
Totat Total etfs if all 
stock. deposited. New stockezch. 


8 certif. a 
North St. By 15,000,000 13,806,900 40 p. c. 6,000,000 
Jersey City Hoboken & Pat- 
erson Street RY. aGaosnscnong 20,000,000 18,618,300 35 p. 6. 7,000,000 
Elizabeth Plainfield & Cent. 





J acoey Ty is Vai.ity Oo. yt eee tered = p.c. 900,000 
Orange ERY. :000,000 5 D. G 300,000 
United Electric Oo.......... 20,000,000 18,146,900 30 p.c. 6,000,000 

Total.......--00-00- swenes conc cneveseccnccescons caccoccesace 20,200,000 


Under the deed of trust the Public Service Corporation 
covenants as follows : 
of Public Service Corporatio f 
sharon hore y pledged sball not Ay aed OF at ci d For the Dupo ote 
0) 
OF the cfeation of amy new lien, seourh a , 


or franchises, excepting the 
sting montage mortgages of any such company or any 


oxi of 
under! diary com: nor for any other pose incon- 
sietent with the integrity of og hg d sisi 


Leases,—The stockholders of the Paterson & Passaic Gas & 
Electric Co., the Hudson County Gas Co., the Sonth Jersey 
Gas, Electric & Traction Co. and the Essex & Hudson Gas 
Co. have duly ratified the leases of their companies’ property 
to the Public Service Corporation for 900 years from Jan. 1, 
1908. The terms, which in the case of the Hudson County 
Gas Co, and the Paterson & Passaic Gas & Electric Co, 
were slightly modified after the first proposition was made, 
are as follows: 

——-Aanual Rental—Dividends Guaranteed.-—— 
lstyr. Yd. 3d, 4th, 5th, 6th. Tth. Sth. Thereofter. 
Bns 6s SS OF 8% 8% &% 8 yearly. 
2 m 8 8 § 9? 
ectric CO ... ***..ee.-.eeee ms a 8 +4 8 6 eo 
ny \emeheanetn a at Oe a a oe oe ee 
The securities were shown in V, 76, p. 865; see also South 
Jersey Gas, Electric & Traction Co. below and Hndson 
County Gas Co, under *‘Annual Reports.” 

Option.—The holders of the aforesaid trust certificates, 
issued on account of the stocks deposited, and the share- 
holders of the four leased properties, are offered the privilege 
of subscribing at par for an amount of Public Service stock 
equal to one-sixth of their present holdings. This privilege 
will terminate June 20, when the subscriptions must be paid 
in fall.—V. 76, p. 1198, 1144. 

Quebec Central By. Co.—Listed in London.—The London 

Stock Exchange has afurther issue of £115,150 8 per 
cent second debenture stock (redeemable) and £115,150 new 
income bonds of £50 each, Nos. 4,400 to 6,702.—V. 76, p. 920. 
Quebec Sonthern By.—Control Continued.—See South 
Shore Ry. below.—V. 75, p. 1254, 1083. 
Richmond Fredericksburg & Potomac RR.—New Mort- 
gage.—A new mortgage has been made to the Central Trust 
Co. of this city, as trustee, to secure $4,000,000 of 84 BP c. 
bonds due April 1, 1948; interest payable April 1 aud > i. 
The proceeds will provide for double track and other im- 
provements.—V, 76, p. 99. 

Rock Island Co.—Plan Operative.—See St. Louis & San 
Francisco RR. belo 


4 Ww. 
Application to List.—The New York Stock Exchange has 
been asked to: list the following securities: $5,809,800 ad- 
ditional preferred stock and $26, additional common 
stock of the Rock Island Co. of 
totals listed $54,000,000 and $96,000,000, i ; also 
Sonata of the $18,509,000 bonds of 1918 of the 
Island & Pacific RR. Co.—V. 76, p. 1198, 1144. 

St. Loals & San Francisco RR.—Plan Operative.—J. P. 
Morgan & Co, announced on Monday that ‘‘the holders of 
more than 225,000 shares of the common stock yay 


Compan: 
Essex & Hudson Gas Co... 
Hudson County Gas Co.... 
Paterson & Passaic Gas 





me Court has fixed Dac, 14 next as the date f. 
&tgument in the merger suit.—V, 76, p. 1028, 919, Canes es 


Louis & San Francisco RR. Co. have acce: the sub- 
mitted on behalf of the Chicago Rock 4 & Pacific RR. 
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Co, in the circular of May 12, 1903, and have deposited their 
shares, and euch depcsit constitutes a final acceptance of said 
offer, and the purchase of said stock has therefore been con- 
esaummated.” ere will be no extension of the offer, The 
entire capital stock outstanding, both common and preferred, 
is $50,000,000. Under the terms of the offer for each share 
of common stock so deposited there is given $60 (par value) 
in the common stock of the Rock Island Company of New 
Jersey and $60 (par — in the 5 per cent gold bonds of 
1918 of the Chicago Rock [sland & Pacific Railroad Co, The 
application to list $16,333,000 of the bonds (see Rock Island 
Co.) would indicate that about $27,000,000 of the stock has 
been deposited, 

New Orleans Terminais,—This company has arranged to 
hold jointly with the Southern Ry. Co. the Chalmette ter- 
minais formerly owned by the New Orleans & Western RR., 
the latter having been foreclosed in 1901 and reorganized as 
the New Orleans Belt & Terminal Co. The property will be 
improved and a mortgage iseued to provide for the cost. 

New Orleans Trackage Rights.—Negotiations are in prog- 
ress to give the “Frisco a tine into New Orleans over the 
tracka of the St. Louis Iron Mountain & Southern, from 
Memphis to Alexandria, thence over the Texag Pacific to Baton 
Ronge. and ito New Orleans over the Illinois Central.—V. 
76, p. 1144, 1086. 

Saginaw-Bay City ( Mich.) Railway & Light Co.—Merger. 
—This company has been organized with a New Jersey char- 
ter to take over the traction and lighting systems in Saginaw 
and Bay City, Mich. The companies to be merged are the 
Saginaw Vatiey Traction Co. (including the Interurban Ry. 
to Bay City) and the Bay Cities Consolidated Ry., together 
with illuminating companies in the two cities, viz: The 
Bay City Gas Co. (V. 76, p. 487,) and the Bartlett Illumin- 
yf . The capitalization of the new company will be 
$3,000,000 common stock and $7,000,000 of 5 per cent 20-year 
bonds, dated Sept. 1, 1903. E. W. Clark & Co, and King, 
Hodenpyi & Co, are financing the project. 

Saginaw Valley (Mich.) Traction Co.—See Saginaw-Bay 
City (Mich.) Ry. & iat do above.—V. 75, p. 201, 

South Jersey Gas, Electric & Traction Co.—Mortgage.— 
The company’s new mortgage to the Fidelity Trust Co. of 
Philadelphia, as trustee, secures, as already announced, an 
issue of not exceeding $15,000,000 5 p. c. $1,000 gold bonds, 
The details of these bonds have been slightly altered since 
the advance statement regarding them was published in the 
CHRONICLE (V. 76, p. 544). The bonds are dated March 1, 
1903, and are due March 1, 1953. Of the authorized issue, 
$2,111,000 is reserved for prior liens and $7,249,000 are out- 
aoe. The bonds are guaranteed as to principal and in 

Lease.—See Public Service Corporation above.—V. 76, p. 
1144, 868. 


South ope Mass.) Street Ry.— Aeceiver.—This com- 


pany was recently p in the hands of M. Sumner Myrick 
of Boston as receiver. In addition to capital stock of $100,- 
000 and bonds for the same amount, the company has a fisat- 
ing debt which, it is said, amounts to $183,000. See page 87 
of Srrrat Rartway SUPPLEMENT. 

South Shere Ry.— Quebec Southern Interests Still Control. 
—His Lordship, Acting Chief Justice Tait, in the Superior 
Court at Montreal on May 28, in the quo warranto proceed- 
i of Alfred Schiffer of New York, declined to remove from 

the present directors, who were elected by the Quebec 

Southern interests, and particularly Hiram A. Hodge of New 

York; President; Frank D. White of Rutland, Vermont, 
y; Percival W. Clement and Dr. W. Seward Webb. 

In October, 1901. an ent was entered into forthe merger of 

the South Shore Ry. the Quebec Southern under title of “The 

Southeras By. Oo.,” 43 p. c. of whose stock was to go to the 

Shore Ry.Co. Benjamin P. Moore was at that time registered 

thirds of the shares of the South Shore company and 

shares. On 8, 1902, Moore and Meyer trans- 

the BSutro reorganiza'ion commit- 

632, 1255). ~The transfers were served on the 

A the aunusi meeting on Sept 16 President Hodge re- 

fused to recoguize them, and despite the protest of the Sutro interests 
oat 

; that the siatntid and his associates acquired the 

the mames of Moore and Meyer, subject to all the 

and that Moore and Meyer bad virtually 

vote in a certain manner in order not w inter- 

proceetings that were commenced, and 

eontinueusly carried on as far a consequently the 

board of directors of ibe South Shore Esilway Oo. was properly re- 

lectet and the action was therefore diemissed with costs —V.75, p. 


Seuthern Railway.—New Orleans Terminals.—See 8t. 
Louis & Sam Francisco BR. above.— V. 76, p. £66, 649, 

Springfield (lil) Consolidated Ry.—Payment for Stock,— 

The Louievilie “ GontionSenenel® announces that the 

kholders of this company have come to an 

t with E. W. Clark & Co., vy which the first- 

parties will receive for their holdings 75 cent in 

59 per cent in stock of the Springfield Ry & 

. (see V. 76, p. 1193), The plan for the organization 

last-named comreny euperseded that for the forma- 

Springfield Central Illinois Electric Ry.— 


id (JIL) Baliway & Light Co.—Purchase,—See 
(ii.) Cspootidened Tey oor, 76, p. 1198. 
Terre Haute Klectrie Co,—-Successor.—Bee Terre Haute 
Electric Traction Co. below,—Y. 74, p, 1089. 


Terre Haute (Ind.) Eleetrie Traction Co,—Successor 
This company was incorporated in Indiana on 





=== 


June 2, with $3,000,000 of authorized capital stock 
ceed to the property of the Terre Hante ‘Bleotre 0, ate 
& Webster, General Managers), including the Terre 
street railway and electric-lighting plant, the tnterarbyy 
line to Brazil, the street railway and lighti plant 
and an interurban line, under construction, to then, 
distance of 16 miles, The directors are: ‘ 
wai’ RNa oud RO Bots MeCN 80 ata gy 
Underground Electric Railways Co. of London 
italization of Subsidiary Companies,—The capitalizs 
the subsidiary companies is approximately ag follows, 
tag | r -s pes | of von oe District Ry. Qo, the 
K second preference and £200,000 deb 
recently subscribed: Snture slack 
METROPOLITAN District Ratiwary, 


Tg i , RISERS T LT PET EET COREL TEP RLEP TTT Te ‘ 
x Hammersmith rent charge 4% p. ce. stock................,. 
x Ealing rent charge perpetual p.c guaranteed stoc 
x Fulham rent charge perpetual 44 p. c. guaranteed stock... 
x Ealing & Harrow rent charge perpetual 34g p. c. zuar. stock. 
x Bow Extension guaranteed 4 p, c. stock ......... ‘ 
— =: d guaranteed 4 p. c. 8 
Guaranteed 4 p. c. stock 
Extension preference stock, 5 p. ©..... -..-. .ccsceee oo cess eee, z 
= = “ guar. 1 to 34% p c.(see “Status” abo 
Second preference stock (proposed, se@ above)... .............., 
Six per cent perpetual debenture stock 
Four per cent perpetual debenture stock 
BAKER STREET & WATERLOO Rattway, 
Ordinary stock, authorized £1.725.000, issued. 
Preferred stock. 4 p. c., authorized and all outstanding 
{During construction interest at rate of ap c. per annum Is to be 
paid on £275,810 of the ordinary and £198,570 of the preferred.) 
Borrowing powers, £740,000, but unexercised as yet. 

GREAT NORTHERN PICCADILLY & Brompton Ratwar, 
porte eeeety sepeee 13'460;600 aul boos benats -sosens «++» $1,005,000 
>referred ordinary shares (£3,200, authorized—see V. 76, p, ie 

Debentures 4 p. c. authorized, limited to £1,608,000, "0 OS). Ree 
CHARING Cross Euston & HaMpsts 
Stock authorized, £4,826.000 0... ....csccscsccesees sonees 
Borrowing Powers, £1,448, 000 ...........csccscccccscceee enccces sessdoeces 
LONDON UNITED TRAMWAYS Co. 
Ordinary shares full paid...........cccceee ccccseeccccnccce oseuses 
vg = ¥ p. oc. paid 
Preferred 5 p. ¢. cumulative shares, full paid........ ; 
= ” a = 10 p. c. paid... oss 
First mort. 4 p, ¢. debenture stock subject to call at option after Jan, 
1, 1920, authorized to an amount equal to share capital: issued.... 895,000 


*_It is proposed to consolidate these isstesjinto one u iform 8p. o, stock.< 
V. 76, p. 1031, 974, 020. 

Union Pacific RR.—Strike Ended.—The machinist strike, 
which began nearly a year ago, has ended in a compromise 
by which the men get an increase of 7 per cent in w 
nine hours to constitute a day’s work. See “Journal of 
~~ MM and Commercial Bulletin” of Jane 5,—V, 76, 
p. 920, 

Zanesville & Southeastern Traction Co.—Mortgage,—A 
mortgage has been filed with the Cleveland Trust Co,, a 
trustee, to.secure $1,000,000 P bonds of $1,000 each, dated 
April 1, 1903, maturing April 1, 1928, with interest at 6 p.c., 
payable April 1 and October 1 at the office of the trustee, 
The trolley company proposes to build from Zanesville to 
Dancan Falls and later to Roseville, Faltonham, Crooksville, 
Cambridge and Coshocton. Cul. A, E. Boone is interested. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Waltham Watch Co.—.Joint Purchase,—E, Zar- 
brugh, of Philadelphia, representing a syndicate of watch 
case and movement mannfacturers, has purchased the capital 
stock of the American Watch Case Co., limited. of Toronto, 
for a sum stated as $250,000, being at the rate of $150 a share. 
The business of the Toronto company was established some 
25 years ago, and the daily output is said to be about 3 
cases, The American companies or their friends have, itis 
stated, effected an alliance through an interchange of stock, 
but no consolidation, it ie asserted, is comneunputals The 
leading companies interested in the transaction are: 

Company. Oapital s/ock. 

American Waltham Watch Co _.....§4,000,000 
E:gin National Watch Co 5,000,000 
Keystone Watch Case Co...... o cccece x4,400,000 
Crescent Watch Oase Co () 


4 =] Of this, $2,200,000 is 5 p. co. non-cumulative preferred.—V. 76, > 
61. 


Atlantic Coast Lumber Co.—Foreclosure.—The vas 
States Circuit Court at Charleston, S.C, has 0! v 
a sale of the property; upset price, $1,000,000.—Y. 
75, PD. . 

(B. F.) Avery & Sons, Agricaltaral Implements, Loalt 
vlile, Ky.—Stock,—This Kentucky corporation has be 
amendment to its articles of incorporation, increasing © 
capital stock from $581,700 to $1,490,000. Of the 
amount $900,000 is 6 p. c. cumulative preferred writh pelos 
right to payment of principal in the case of liquidation o 
dissolution, and $500,000 is common stock. The holders 
the existing 5,817 shares of $100 each will exchange these, 
dollar for dollar, for the new preferred stock and in ge 
will receive a dividend of 80 p. c. ($465.360) in the new the 
mon stock. The company’s indebtedness is tone 
articles of incorporation toan amount not exceed cathy 
000, In 1892 a mortgage was made to the Bank of 
(now National Bank of Kentacky), as trastee, to se 
000 of 6 p. c, bonds, none of which have been sold; frees 
merely been used from time to time as 
porary loans and can be taken up at any time. The — 
was established in 1825; it includes the manufactare Pied 
and other cultivating implemente. Branches are 
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OT ee jeans, Dallas and New York City. The capital stock is $12,000,000; of the $6,000,000 first mort- 
at Memphis, New reaident; J.W. Gaulbert, Vice-President, gage bonds $138,000 had been retired by the sinking fund 

Pp 


h.) Gas Co.—See Saginaw-Ba 

Ry. & eho oder “ Railroads” Soere.-¥. 

Y smington Coal & Coke Co.—Called Bonds,—The $15,- 

anpaid first mortgage bonds of 1891 will be paid at par 

pod 1, 1903, at the Quaker City National Bank, Philadel- 

The property is now owned by Peale, Peacock & Kerr, 

ed. 

.) Gas Light Co.—New Stock.—The Mas- 

baer a mae ele Light Commission has authorized 

on company to issne 800 sharos of new stock at $200 a share 

in place of 1,000 shares at $175 as asked), the proceeds to be 

( to the cost of constructing = new gas holder, The 

new stock may not be issued until fall.—V. 75, p. 668, 

Central Pennsylvania Lamber Co.—See United States 
Leather Co. below. 


Inion (Bell) Telephone.—Removal of Office.— 

Pe onan Mtg is phn) Bog will shortly remove its offices 
from Chicago to Indianapolis.—V. 76, p. 1190, 975, 
Citizene’ Gas & Electric Co., Lorain and El ria,—Sold.— 
See Union Nataral Gas Corporation below.—V. 76, p. 656. 
Continental Tobaceo Co.—Dividend.—A second quarterly 
dividend of 4 per cent on the common stock was declared 
last week, payable Jaly 2, the same amount having been 
paid on April 2d last. From April, 1902, to Jan. 1, 1903, the 
rate was 10 p. c. per annum.—V, 76, p, 501, 481. 
Delaware River ferry Co.—Called Bonds.—Ten bonds of 
1891 have been called for payment on July 1 at 105 and ac- 


erned interest at the Provident Life & Trust Co. of Philadel- | % 


phia, trustee, viz.: Numbers 17, 148, 160, 198, 208, 207, 286, 
306, 856, 486.—V. 74, p. 1198, 

Denver United Brewerles, Limited.— Listed in London,— 
The London Stock Exchange has listed £200,000 6 per cent 
first mortgage debentures of £100 each, Nos. 1 to 2,000. 
These debentures were issued at 98 in 1901 to replace deben- 
tures maturing.—V. 71, p. 866, 

Detroit Iron & Steel Co.—Status,—This compen incor- 
porated in Michigan in April, 1902, with $1,500,000 capital 
stock in $10 shares, of which half is 7 p. c. cumulative prefer- 
red, is building a blast furnace with a capacity of 250 tons 
per day of foundry iron and something over 300 tons per day 
of malleable or Bessemer, The plant is located on Zng (or 
Brady’s) Island in the Detroit River, and, it is expected, will be 
in operation before the end of the year. M. A, Hanna & Co, 
of Cleveland are largely interested. The officers are: 

President, D. R. Base Vice-President, C.C. Bolton; Sec. and Treas., 
0, W. Baird; Gen. Mgr., F. B. Richards. 

Dominion Iron & Steel Co.—Bonds—The directors have 
authorized the issue of $1,500,000 serial bonds, whose security 
will include the lease of the property of the Dominion Coal 
Co, The entire loan, it is stated, will be underwritten by the 
directors of tae Dominion Iron & Steel Co. The proceeds will 
be used to complete the mills now under construction. 

Fall in Price of Stock.—The failure on Tuesday of A 
E, Ames & Co., one of the leading banking honses in To- 
tonto, caused temporarily considerable demoralization in the 
prices of certain Canadian and other stocks, including the 
shares of this company, Mr. Ames being the son-in law of 
its Vice-President, George A. Cox.—V, 76, p. 1140, 1087, 


E,1. Dupont de Nemours Powder Co.—Consolidation.— 
This company was incorporated in New Jersey on May 19, 
with $50,000,000 authorized capital stock, of which $25,000,000 
is5p. ¢, cumulative preferred, to take over all the planta 
controlled by the Dupont interests, including that at Wash- 
my" Del., and those in New Jersey operated under the 

of the Hazard Powder Co., the Atlas Powder Co, 

and the Hercules Torpedo Co. Advices from San Fran- 

cisco announce the visit of T, C, Dupont to that city 

for the purpose of bringing about a consolidation. The ‘San 
Francisco Chronicle” of Mag 23 said: 
ere @ f akin: 

poder Wana Janse Dfsamise 2 Por Ge, tho Giese Forder 

. lidated), and the California Vigorit Powder Co. The Du 

are the largest scockholders in the California Powder Worka. 
toenic Company is willing to enter the combination. The Call- 
yd, the Giant are the largest powder manufacturers on this 

solo ltonta 15,080 shares a6 $509 poranace’ 88.508; 
Giant, 20,000 shares [of $100 each, paid in $29 36) at $73, 


udson, 20,000 snares at probably $15. $300,000; Vigori 
(ot $10 each] at $3 50.4175, 080° Total, 94,975,000. 


ectric Lilaminating Co. of Boston.—New* Stock 
shareholders voted on Tuesday to increase 
stock from $3,685,500 to $9,499,100. The new 
offered to stockholders of record on June 2 at $200 
one new share for every ten shares now held. The 
subscribe expires Jane 80, 1908, and subscriptions 


a on or before Ang, 3, 1903, in full.—V. 76, 


National) Watch Co.—See American 
above.—V, 76, p. 544, reregs 


Fairmont Coal Co. Earnings.—F 
— —For the quarter endin 
Pago 1908, the net earnings were $576,358; all po 
The 194; hay my Side ee agg eg surplus, $400,- 
Tesul e calendar year 1 compare 
thote for the year ended J une 30, 1903, as follows: ‘it 


e 


aap 
cp 


ae ee 52S, 
BEE 


City (Mich,) 
76, p. 437, 


or to Jan. 1, 1908, Compare V. 74, p. 481, 320, 98, 

Directors,—1In pursuance of the community of interest re- 
cently established with the Consolidation Coal Co. and the 
Somerset Coal Co. (see V. 76, p. 333, 105), Messrs. Oakman, 
Baldwin and Belmont of New York and Fleming and Wat- 
son of West Virginia have been elected to the board, which 
now includes: 

C. W. Watson (President), oup C. Jenkins, G. M. Shriver, H. J. 
Bowdoin, L. F. fone H.L Bond Jr., J. H. Wheelright, CO. W. Wool- 
ford, J. B. Watson, Walton Miller. A. B. Fleming, 8. L. Watson, W. G. 
Oakman, W. H. Baldwin Jr., August Belmont.—V. 76, p. 1033, 333. 


Federal Telephone Co.—Approved,—The shareholders 
voted on Monday to reduce the par value of the stock from 


$100 to $10 a share. Compare V. 76, p. 1195. 


General Ashphalt Co.—In Possession—New Securities,— 
The plan of reorganization dated July, 1902 (see V. 75, p. 188), 
has been carried into effect and the securities or pr 
acquired by the reorganization committees have been con- 
veyea to the General ey Co, which is now conducting 
the business formerly of the Asphalt Company of America 
and of the National Asphalt Co, 

Holders of certificates of deposit for the securities of the 
old companies can now obtain the new stock to which they 
are entitled, but, in the case of the National Asphalt Co., only 
upon payment of cash assessment, viz. : 

Paying ——Will reeeive—— 


Each $1,000 principal of~ assess. Newcom, New f. 
Asphalt Co. of America 58.........--«-<0- a 

ational Asphalt Co. 56...........-<0«-+. $1600 yB400 = newer 

do do common stock..... 1 y 40 coesww 

do preferred stock.... 440 yllO ....-. 


x At Commercial Trust Oo., Philadelphia, Pa., or the Mercantile 
Tre ORs usable Préet Oc. Philadelphia, Pa., or Guaranty Trust Co 
of New York, N.Y. i ~ : “ 
Pending the engraving of permanent stock trust certificates 
interim certificates representing the same will be issued. 
a Value.—See National Asphalt Co, below.—V. 76, 
Dp. . 


Havana Tobaceo Co.—War Over.—The company an- 
nounced this week the conclusion of the cigar war and the 
restoration of prices to approximately where they were about 
March 1, when the contest began. The cuts were from5 to 
10 per cent.—V, 75, p. 735. 


Hingham Water Co.—-Maturing Bonds.—The bonds ($60,- 
000) due on June 1 will be paid in cash at the Hingham Na- 
tional Bank or at the National Bank of the Republic, Boston, 
or can be exchanged for certificates of indebtedness 

5 p. c. interest, to run for 20 years. The company’s debt 
then consist of plain bonds or certificates (no mortgage) as 
follows: $40,600 due Dec. 1, 1905; $20,000 due Dec. 1, 1908, 
and $60,000 due June 1, 1923. Capital stock is $120,000, 


Hadson County Gas Co.—Listei.—The New York Stock 
Exchange last week listed $9,180,000 of this company’s first 
mortgage 5 p. c, bonds of 1949. See further facts under 
annual reports, 

Lease,—See Public Service Corporation under “Railroads” 
above, —vV, 76, Pp. 1146, 268. 


Indianapolis (Ind.} Gas €o.—New Morfhage.—A mort- 
age was recently filed with the Trust Co. of America of New 
ork, as trustee, to secure an issue of $7,500,000 of 50-year 
5 p. c. gold bonds, dated April 1, 1903, interest April 1 and 
Oct. 1. Of this issue $8,200,000 will be reserved to retire old 
bonds at or before maturity ($2,750,000 first mortgage 6s due 
May 1, 1920,) and the remainder will be sold to provide means 
for the future extensions of the business. 

Natural Gas to be Shut Of'—Judge Neal in the Circuit 
Court at Noblesville, Ind., on June 1 dissolved the tem 
injunction obtained last December by the city of Indianapolis 
to restrain the company from discontinuing its natural gas 
service aj a The judge —_ _— —— tem- 
porary injunction was granted the supply gas 
apolis has decreased from 6,000,000 cubic feet to 1,584,000 
cubic feet; also that the evidence showed that the company 
is only operating one pump, and that as much gas is 
required to run it as it could convey to Indianapolis; also that 
the intake at the pumping station has decreased from five 
ands, when the temporary restraining order was granted, to 
ess than seven ounces, the present pressure. On June 8 the 
company will discontinue its natural gas service in Indian- 
apolis, about 5,000 patrons being aifected.—V. 68, p. 428. 


International Steam Pump Co.—Dividend.—The directors 
have declared the regular quarterly dividend of 13¢ per cent 
on the preferred stock and a dividend of 4 per cent payable 
in quarterly instalments on the common stock. earn- 
ings for the year ended March 31, 1908, it is stated, were the 
largest in the history of the company. —V. 76, p. 1146, 215. 
Keystone Watch Case Co.—See American Waltham Watch 
Co, above.—V. 76, p. 383, 
Knoxville (Tenn. ) Gas Light Co.—Soid.—Farson, Leach & 
Co, have purchased control of this property.—V. 76, p. 708, 
hackawanna Steel Co.—Appiication to List.—Application 


has been made to the New York Stock Exchange to list 
$2,848,000 of the first mortgage 5 p. oc. convertible bonds of 





1904 - Het Interest. Sink. Fund. Bai. o>. 
year)... $1,710,706 $310,021 192 
we sti 1,069,658 259,941 better} oe ane 


1928,—V,. 76, Pp 869, 597. 
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Lee, Tweedy & New York.—To Go Uut of Business,— 
After an tere Tray Brot of over fifty years, this dry goode 
jobbing honse has decided to go out of business, the profits 
of the middleman being ‘“‘no longer what they were.” The 
etock of oy has been ene of; a large block was taken 
by H, B, Claflin Co, a month ago.—V. 71, p. 1070. 
Lewer Merion Gas Co.—See Merion & Radnor Gas Co. be- 
low.—V. 71, p. 545. 
Manufacturers Light & Heat Co., Pittshurgh.—Bonds 
—The Colonial Trust Co,, of Pitteburgh, offers for 
sale $900,009 of the ‘Wheeling collateral trust bonds,” being 
per cent, tax free, gold bonds. These bonds are 
dated Feb. 2, 1908, denomination $1,000, interest & able 
semi-annually Feb. 2 and Aug 2, at the office of the Colonial 
Co., trustee. The authorized issue is $2,500,000; isened 
,000; reserved for betterments, $500,000. The bonde for 
to 10, each $150,000, due respectively on Feb. 
from 1908 to 1918, but subject to call, viz.: 
at 103 aud interest and series 8,9 and 10 at 
interest; price for series 6, 6 and 7, is 102 and 
9 and 10, 108 and interest. The issue is 
the deposit of the capital stock of the Wheeling 
Co, of West fa (the only lien on the 
viz.: par value $1,500,000; market value stated as 
; “actual cash investment in plant, $4,954,502.” The 
the Wheeling company for the fiscal year ending 
1008, were, it is stated, gross, $1,447,581; net, 


Listed in Pittsburgh.—The company’s new stock has been 
listed on the Pitts Stock Ex . The amount of 
capital paid in is $21,500,000, in shares of $50 each. The 
company has a funded debt of $8,265,000 (compare V. 76, p. 
22,) and a floating debt of $4,007,802; of the latter $3,750. 
incurred in the Fort Pitt Gas stock. The 


4355382 
eee 


H 


Hl 


gipia. gross earnings for the 
te wlll Uo ties pellay af the quanrany Uotonstons the payesent 
2) company ue the payment 
of quarterly dividends of 114 per cent. m 
The tgh “‘Dispatch” says : 


otherwiee | $1,500, 


¢ | money for extensions. 


Pm Ene 
: (ie 


to | this company, ha ne 


i 
temporary, being due to the failure of Porter 
cago, whose President, J. 8. Watson, owned pvp of Chi. 
the $600,000 capital stock. The labilities are stated as ma” 
000; assets, $600,000,—V. 71, p, 88. , 


Pacific Coast Biscuit Co.— Reduction of Stock, 
holders have voted to reduce the ca iter stock ote 
in shares of $100 each, by cancellation of all 
stock and the iesue in its place of new stock to be 
**general stock,” as follows: For each share of 
preferred stock with accumulated dividends, new 
etock of the par value of $105, and for each share 

yresent common stock new general stock of the par 

15. All shares of said new general stock not disposed of 
manner aforesaid shall be retained by the company for 
sale, for the purposes of the corporation. at such times as 
ogee ~, oe vt M, mo hee President, New Jer. 
sey office, ashington 8t., Jersey City, 
1005, 796. ty. See V, 69, », 


Pasadena (Cal,) Consolidated Gas Co.—Refunding,— 
company has decided to retire all its outstanding bonds 
($210,000 6 per cents), and to iesue new bonds to the amount 
of $250,000, bearing 5 per cent interest.—V. 75, p. 506, 


Paterson & Passatc Gas & Electric Co.—Change in 
Rental.—See Public Service Corporation “Railroads” 
above.—V, 76, p. 1146, 869. ie — 


Peninsular ( Beet) Sugar Refining Co.—Cha Oontrol 
—The ‘Detroit bune” anesuness the pera by the 
American Sugar Refining Co., which already owned a third 
interest in thie stock, of the control of the y through 
the purchase of the shares held by William C, MoMillan and 
Truman H. Newberry, The company, it is said, has out 
standing $200,000 of 5 p, c. bonds secured by a first 

to the Union Trust Co. of Detroit, as trustees. The 

ized capital stock was increased from §750,000 to ¢1 

in Sept. last (see V. 75, p. 544). The purchase of the 

Ci Co. was referred to last week on page 794,—V, 75, 
P. ; 


Pittsburgh & Allegheny Telephone Li reg Con 
trol.—A "Pittabargh ondusabe. represented 7: 6, 
Hall, the Pittsburgh broker, has purchased control of 
ee 7] pe a Fo the ont- 
standing atock ‘ preferred). There are also 
of bonds. Mr. Hall is quoted as saying: 
be done here is areatet than ‘oth companies a * - 

sidey for extsasoke. Wom now on thre wil bs v0 et 
ing on the new isesa. The McKeesport work will be 
ence. It needs but 60 miles of new conetraction to connect at 
town with independent lines reaching Baltimore and 


ar The contro! is entirely in 


; | Om the north only 40 miles of new lines are needed to reach 
Oo., | These connections are to be made soon. 


The following companies, it a , Were m in con 
acon wit te eg ncens nce ghd nt 
cap F , Viz.: 

West Penn Long Distance Telephone Co., Homestead’ Tele- 
— Co., Home Telephone & Electric Co. and Allegheny 
nty Telephone Co.—V, 76, p. 1196. 


River & Rail Terminal Co., Pittsburgh, Pa.—New Dnter. 
prise.—Negotiations, it is announced, were concluded on May 
16 for the purchase from the American Steel & Wire Co. of 


©w2 the Oliver Roberts wire and nail mill at Pitts for 


is Samuel T. Bodine, General Manager of 

United Gas Improvement Co. 
hicage Breweries.—FPian Carried.—The 
shareholders in London on May 25 adopted the plan for the 
stock from £1,550,000 to £852,500. 


$750,000. The site has a frontage of 400 feet on the 
gahela River and contains about four acres, on 
will be erected, at a cost of about $2,000,000, a number 
of six-story warehouses resembling the Cupple’s warehouse 
in 8t. Louis. The property will be in direct connection 
the Wabash, Pennsylvania and 
roads, as well as with the river. 
I. interests, President; 

sana Rederon, ioe Pees on ©. W.0 Sohaoen, ee 

The company was in in Pennsylvania with 
$1,000,000 of authorized tal stock, all of one class; 
value of shares $100, The stock is all outstanding and is 
paid. The y above described has been 
out encumbrance and the remainder of the capital is in 


‘leash. The company has not decided yet whether to isu? 


stock or bonds for further requirements. 


St. Louis Car Co.—Bonds Offered.— 
St, Louis, Mo., offer the unsold portion of 
$1,000,000 issue of the ¢ p. c. first mortgage 
May 21, 1928, but subject to call at any time 
105, Interest coupons payable in May and Novem 
Missouri Trust Co. of St. Louis, Mo. 


be | company amonnt, it is said, to over $3. 


Yapit 
Presitent, Joseph C, Baldwis.—¥" 72, 


Electric Light & Power Co,—Consol- 

of the vp eam Iiin- 
minating Co. with this company wae filed at y on May 
2. © New York Stock Kachange in May, 1001, 
was in Y. 72, 9. 1089,)—V, %, p. 1806, 


Americas Visheriosn Ceo.—Heceiver.—Jndge Han- 
att & United Mates Ciregit Court at Seattle May 22, 
Place’ this company in the hands of Thomas Gorman as re- 
ceiver. The company’s embarrassment, it is claimed, is only 





ai real estate, buildings, machinery, material and 


’ 
situated 8000 North Broadway, St. Louis, 
pany boilds electric street cars exclusively, 
capacity is 2,400 cars, or about $4,000,000 yearly. 
put is to be increased to 3,000 cars y, or an 
of $5,000,000 per year, on which it is estimated there 
be net profit of about $600,000,—V. 76, p. 1147, 870. 


Saratega(N. Y.) Development Co.— Mortgage.—The s™ 
neds tae a me the making of a mortgage 1 
Fa AOD 000 of #1000 bonds the tse, te Oe appeal © 
ccetin afk sovenabcky bole Oa the Clarendon hotel 

Saratoga Springs. 
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or io) Light & Power Co.—Called Bonds,— 
Bs (ot90%, numbered 86, 41, 98 and 108, have been 
drawn for payment 
Trost Co. of Boston pL 
way BUPPPailways Co.—V. 74, p. 1148. 


Standa Co.—Incorporated.—This company was in- 
to Maine on Thursday with $10,000,000 of author- 

stock, of which $2,000,000 is 7 per cent preferred 
stook, as a competitor of the American Ice Co, in New York 
wy other cities. Interests affiliated with the Corporation 
Trust Co, of Jersey City are said to be behind the new 


on July 1, See page 65 of Street Rai.- 


concern. 
mpany of Philadelphia.— Consolidation. 
en a Ubsorbed by_ merger and consolidation 
the Chester Gas, Fael & Power Co. capital stock re- 
mains at $1,500,000, As to bonds see V. 75, p. 926. 
ral Gas Corporation, Pittsbarg.—WNew Stock, 
By ee vabed om Jane 1 to increase the capital 
stock from $8,000,000 to $9,000,000, the new stock being al- 
jotted to stockholders pro rata at par, $100 per share, pay- 
able in instalments June 15, July 15 and Sept. 15. On each 
of these dates certificates for full-paid stock equal to one- 
third of the subscription will be issued. 
First Dividend.—The directors have declared a quarterly 
dividend of 2 p. c., payable Oct, 15 to stock of record Oct. 1. 
Acquisition. —A controlling interest in the $600,000 stock 
of the Citizens’ Gas & E Co, of Lorain and Elyria, O. 
(see V. 76, p. 656), has been purchased by or in the interest 
ofthe corporation. In January last the Clyde (O.) Gas Co, 
was acqtired.—V. 75, p. 1158. 
United Cigar Stores Co.—Directore.—The directors are: 
‘ Ff. Wh Chrries A. Whelan, Louis Biel, 
paver a collins, ‘einott Averett and Edward Wise.—V. 75, p. 1258. 
United Gas Improvement Co.—See Merion & Radnor Gas 
& Biectric Co, above,—V. 76, p. 1147, 1088. 


United States Cotton Dack Corporation.— Readjustment. 
—The shareholders will vote June 12 0n a proposition to class- 
ify the authorized capital stock mer $15,000,000 each of com- 
mon and preferred) as follows: First preferred stock, $7,500,- 
000; second preferred stock, $12,500,000, and common stock, 
$10,000,000. There is at present w pre By 000 000 
common stock and $2,750,000 preferred stock; $3,000,000 
first mortgage bonds and $6,000,000 income bonds of the Mt. 
Vernon Company. Compare V. 76, p. 1089, 1038. 

United States Leather Co.—Pian.—The Central Pennsyl- 
vania Lumber Co. was organized in Pennsylvania on June 1 
with $20,000,000 authorized ital stock as proposed by the 

which was cited quite fully in this columm last week. 
alsoadvertisement on another page of to-day’s CHRONICLE, 
~V, 16, D. 1196, 488, 

United States Shipbuilding Co.—Opposition,—Gustave 
Loeb has issued a circular addressed to holders of the thirty- 
year first Leer sinking ae gold boat ae the ene 
seking them not to approve the which was descri 
last week,.—See V. 76, D197, its 


United States Steel Corporation.—Bonds Called.—One 


hundred ($100,000) bonds of the H.C, Frick Coke Co. have 

faa for payment rd e and bag ran % 4 1 4 | 

p. 1900, 1147, te : by oferta 
Western U e! €o.—Effect of Pennsylvanai 

Action,—The “Wall Street al” o 

W Union has the following “‘from 


Ta no 
amount of poles and wires cut 

nion values the property destroyed at $1 -000,- 
ively estimated at 


of the 
| Weetern 














Dakota incorporations for the 
the National Corporation Char- 
Dakota, shows: 40 mining 


$127, 885,000; ae $51,585,000; 21 oil and gas, 
Os einen es 2 and other Ganaine, coed” Sso'sar". 
capital, $29,715,000; total capital, 


the principal firms 


at 106 and interest at the Massachueetts 
,000 stock being all owned by the 


ia fale Otpnend A 
Pg metry 


The Commercial Limes. 


COMMERCIAL EPITOME. 
‘ Fray Nieut, June 5, 1908. 

The volume of new business transacted in most lines of 
merchandise has been rather moderate. A tendency to hold 
back and await developments has appeared to be general; 
consequently trading has assumed a largely hand-to-mouth 
character. Slight friction has been r between an- 
thracite coal miners and operators. Crop conditions in 1 
districts are less promising. The excessive rainfall and 
floods in the Southwest have somewhat impaired the winter- 
wheat crop in that section, and in the Northern Atlantic 
and New England States rains are badly needed to save the 
crops and also to extingnish forest fires. 














June i, May 1, June 1, 
Stocks of Merchandise, 1903. 1909. 190. . 
LT TOT EET 8,387 5,052 8,655 
Tobacco, domestic ........ hhds. 11,000 12,083 ‘sbeent 
Coee, Bio -.--nm. anemone aor eae 175'208 . $07'009 
Qotfee, Jae, iéccn---- mata) 124778 | 120467 | 99,018 
SAE 2200. . cone cons one -o- DHS, 7,865 466 189 
Se scetbashonal &e. "364 337,583 297,947 
Mo foreign .........hhds. None. None. . 
bade ecectbGe coccrtucce a | _Onaee 14,900 19,600 
eaccececcevecce one Dales.| 173,938 82,882 182,424 
Bost an. —----oae--en---DDIB. 10,819 22,199 25,691 
ey eaves cee 2,472 2,284 3,343 
Rios, domestic ............-DD. 18,500 19,000 
Labey dened tegeieree Kone. None, Rone 
i stroesuinenil 3 1,800 16,490 
Sisal hemp........----.--- bales. 4,615 410 331 
Sate batts. .. ......<-c00.-- | ‘one, None, None. 
Flour...... <.222-Dbis. and sacks} = 57,400 77,200 82,900 














Lard on the spot has continued to meet with only a limited 
sale, buyers generally being reported as hesitating. Packers, 
however, have not forced sales and ra have held about 
steady, closing at 9°25c. for prime Western and 8@8 50c. for 
prime City. ned lard has had a fair call in the way of 
withdrawals on contracts, but new business has been quiet, 
closing at 9°35c. for refined for the Continent. Specu 
in lard for future delivery has been quiet, but prices have 
held fairly steady, in sympathy with firmer markes for 
corn. The close was steadier. 

DAILY OLOSING PRIORS OF LARD PUTURES IX CHICAGO, 

aly del’y ao oe ye2% 330 Sa8 

September dey... Holidays. $95 88715 387% 89D%s 
Business in the local market for pork has been limited to 
jobbing sales; prices uneban at $18 25@18 75 for mess, 
Cut meats have been quiet. Tallow has been in limited de- 
mand and steady at 5c. Cotton-seed oil has advanced, clos- 
ing at 41@411éc, for prime yellow. Butter has been in fairly 
active demand and firmer for choice grades of creamery. 
Cheese has had a fair sale at steady prices. Fresh eggs in 
limited supply for choice grades and prices firmly main- 


tained. 

les of coffee have been quiet. The world’sstocks 
materially during May, but it failed to influence 
the market, supplies in sight still being excessive. The close 
was flat at 51jc. for Rio No, 7 and 5% @6e, for Santos No, 4. 
Off of West India growths have continued fairly free 
have weakened to 8\¢@8l¢gc. for good Cucuta. 


and 
East India growths have been quiet. Speculation in the 


e- | market for contracts has continued to drag, and only slight 
changes have occurred in prices. The close was easier, re- 


flecting weaker advi from Brazil. Following are the 
closing asked prices: 
Suly............ 3°756.} Oct. ......-.-ses Re ceinaisieclaiie I 
Siew sie 3°85. encccecccens 4°108, | March .......... 4600, 
Bet. .ccaneees- 3°95, | DOG ..........-.- , 4708, 
Raw sugars have been in fuil supply and prices have weak- 
ened , Closing at 319320. for cen 4 
an for muscovado, ” Refined sugar has 


experienced for Straits tin, re- 
stronger foreign advices and buying by bear oper- 


yatem | #tors to cover short sales. Prices quoted at the close were 
pone at 28'30@28"50e. Ingot copper bas been dull and easy. 
om 
quiet and , closing at 4°374<¢c. 
5°T5c, Sew laments in rhe i 
quiet and the tone a Se at 
Refined deen 


quotations for Lake are 14'75@i5e. Lead hee 
ye been firm at 


Ln agg omy tog 
steady at has been. 
audvtcady af ¥2 saa ‘eis commen aaa 





dealing in cotton 
this issue, 


xviii, xix and xx of 


Wool has been moderately active and firm. 
quiet put steady. 


Hops have deen 
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COTTON. 

Famay Nieat, June 5, 1908, 
THz MOVEMENT OF THE CROP, as indicated by ourtelegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 24,291 bales, 
against 28,091 bales last week and 47,955 bales the previous 
week, making the total receipts since the ist of Sept., 1902, 

7,582,886 bales, against 7,298,411 bales for the same period 
1001-8, showing an increase since Sep. 1,1908, of 283,925 bales. 


Rescipis ai— | fai. Mon. .| Wed. | Faure. fre. | Pota: 


@alveston....| 902 436 316, 101; 241 2,709 
8,706| ...... oe 103| 3,808 
3,774 8,431 1,774) 14,072 
1 110). 16 
152 
38 


6 








40 
87 


rae 
Tot. this weet! 8,820 1,473 2,371) 4,383' 3,952) 3,292 


The following shows the week’s total receipts, the total since 
Sept. 1, 1903, and the stocks to-night, compared with last year, 


1903-03. 1901-02. Stock. 


This \Mincesep., This |#ince Sep. 
week. | 1, 1902. | week. | 1, 1901. 1908. | 1008. 


Galveston... 2,709 2,082,728 3,468 '2,020,237| 13,180) 34,676 
Sad.P.,&0. 3,808 153,163) | 87,168 
Mew Orleans 14,072 2,244,142 9,081'2,203.309/ 71,136) 132,230 
Mobile... 156) 210,158} 16 151.676 
P'sncola, ae. 1,380, 217,988 
3,388 1,105,630) 

| 184,267 

Obarieston.. | 209,502 | 262,799 
P.Boyal.éc .| | 1,565 
275,669 

Wash’n, &c. | ses 
Borfoik ..... 466) | 445,463 
wport h.,&e, 22,611) | 85,813) 40) 
Sew York. ..| | $4,759) 110,388) 173,137 
Boston......| 163 97,084) 118,701} 10,000 
Baittmore.. 728 43,752, | 95,600) 1,899) 
Philadel,ae/ 251, 25,993) —y 1,386) 


Totais.....| 24,291'7,532,836 21,433'7,298,411) 285.904! 406,396 
In order that comparison may be made with other year, 
we give below the totals at leading ports for six seasons. 


Receipts ai-—| 1908. | 1902, | 1991. i 1900. 1899 1898 


Gaiver'n,@e.| 6,517) 2,463 22,830, 1,004) 4,253) 2,469 
Sew Orieans| 14,072) 9,081 18,509 6,674, 10,827) 10,566 
Mobile... 156) 16 8 369 144 108 
Savaunab ... 890, 38,383 4,752 918} 3935) 38,096 
Chas’ton, &. 245) 10 = 407 18} 2,686 405 
Wilm’ton, &c 90 «= 497 97 6 22 101 
Sorfoix. 749, 782 8,711) 2,485 9,664 4,638 
B. Hews, ac. 76) 13 571 784 208 
Allothers.. 1496 4,128 4,288, 15,936) 9,528 
































Beesipis ic 
June 5. 





























In addition to above exports, our telegrams tomin, 
tive us the following amounts of cotton on Nie 
, at the ports named. We add &y 


similar 
Sew York, whi d f te 
Lambert & Barrows, Produce Kxchange Bullies? am 


ON SHIPBOARD, NOT CLEARED Fox 








June 5 at— 





ses] BF 


Mobile........ 
Gorfelk....... 
New York.... 
Other ports 


Este 


cmmel sot 
Total 1908.. 8,709| 7,815, 8,192) 19,094 


Total 1902..| 3,648 14,529/ 24.561) 5, 8 
Total 1901.. 8,386) 8,677|28,510 13.481 17 489 Mita 37 


Ber. 

Speculation in cotton for future delive 
moderate scale only and no decided changes pabenes 
in prices. Early in the week trading was kept in check by 
operators holding off for the report of the 
Bureau, which was issued shortly after the opening of bu 
ness on Thursday. It was generaily ex that a low om. 
dition would be reported, but the figure mentioned, 1 
was poorer than anticipated. Despite the fact that the Bunn 
report was below expectations, the effect was not importaat- 
beyond a slight upward flarry to vaiues {immediately guby. 
quent to the receipt of the report it failed to inflnence th 
market. It was the opinion of close observers that thy 
market had been over-bought in anticipation of a poor shor. 
ing by the Government report, and the free selling that & 
veloped during Thursday was evidently for the account of 
recent buyers to realize profits, Another factor that hads 
tendency to temper the bureau report somewhat was th 
more favorable weather conditions experienced latterly in 
the cotton belt. To-day the market was quiet and slight 
easier. The CHRONICLE'S report on the’ acreage, which 
showed a larger increase in acreage than the Government: 
figures, had a bearish influence, The closs was quiet Int 
steady at a net loss in price for the day of 5@l1 points, 
Cotton on the spot has been quiet and easier, closing at 11h, 
for middling uplands, 

The rates on and off middling, as established Nov, 20, 1%, 
by the Revision Committee, at which grades other thu 
middling may be delivered on contract, are as follows, 
Palr..... ceceesseeseeecnes0. 1°80 On 


Fair . cosas sesene 0°96 OD 
Serer sce Middling...... 0°62 on 


Good ng eee 0 Z 
Strict Low } ~~ 
Low ee Middling Stained. .......<. S00 
8trict Good wocee O72 Strict Low Mid. Stained... 1000! 
Good Ordinary.... ........ 1°00 off | Low Middling Stained..... 10a 
On this basis the official prices for a few of the gradesta 
the past week—May 80 to June 5—wouid be as follows, 

















E/3/ 














10°50 10°50 |10°50 |1 
ean E ES 
dood middling Boren eset Nevarceyt 1a94 
Gddling Fair.........00- ------ 12°46 |12 46 |12'46 

@ULF. t, | Mon Taes| Wed 


#004 OFGINATY. rcecs -enens one 10-75 10°75 |10°75 |1075 
COW MIGA1UNg .20- seowns oo0 -2+- Bs 4 Aisi eH 

2004 denie Aeaiatan 12°19 \12°19 1219 
Widdling Pair... s<cess------ 12°71 |12-71 1271 


STAINED. Sat, | Mon'Tues Wed 























Rot.thiswr. 24,291/ 21,433 51,438) 16,328] 48,311, 31,103 
Ginee Sept. 1'7532,236'7298.411 7162,50016368,83918242,448'8505,406 

The for the week ending this evening reach a total 
of bales, of which 9,770 were to Great Britain, 222 


to France and 42,672 to the rest of the Continent, Below 
are the exporte for the week and since Sept. 1, 1902. 


| Week June S, 190, | From Bopt. 1, 1002, to J’ne 6, 1008. 
l to | Boported to— 

















Bowers rm j 
*rom— oat | Comes-| Zotal| Great 
| |Prenee| ons, | Weak. Britem 
| 064,960 822,786, 616,979) 1.028,725 
| 87,106 ....| 76,088) 118,796 
| 921,098 821,620, 754,576 2,007,289 
| 46,907 | 66,476) 104,978 
6,714) 12488 98,861! 144.018 
195,941) 60,664) 740,402, 906,907 
| 118,070 
104,088 





|Premee! woe Tose: 





| 924.568 
921 

14.666 

; 401.046 
6,167) 146,086 
85,406, 111,77% 
& ; vee] 9,086) 41,887 
1 129,058) 164,085 








MN iidicnabticab cone |10-00 |10 00 10°00. 
FO accra cmamesaret Holt- |11°00 11°00 |1 


itrict Low Middling Tinged. 16 /11°16 i116 ii 
rood Middling Tinged. n-ne. Gay: |tT-b0 |11-50 |11-50 [11-80 
rhe quotations for middling upland at New York # 
June 5 for each of the past 83 years have been as 
1903....0.11°50 1987 --.0-11%6 | 1879-06 
IDOL, Bit | 1888 7 1885--—---10% | 1877 -csosolls 
18S 10% | 1875..nell 


1899....0. 6 1 

es eso=ed Zig | 187 
BOF ccs Hise | Bessette | 188h-nnonld Ne ino 
18 7% 11888 10 1880.....-11% 








SALES 
the 
The total sales of cotton on the spoteach day during 
week are indicated in the following statement. sS 
convenience of the reader we also add columns 
st a glance how the market for spots and futures 
same days, 





sror Manner | FUTURES 
MARKET 
OLosEp. CLaeaD. 





aeener "G0 pts. do, seas enee coeree 


ye rs 





 meamadiend —- 
9,770 itd, 42 29718,004 6.500.107 
Total 101-02. 4.761) OE 97,887 81,784 2,972,908 718,006 9,008,286 6,940,248 


wr svar| 90 














Total..... eee ewes ees HERES Sees Cees Cee Ee 
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4 closin, ces = te York.| AtTTHE INTERIOR TOWNS the movement—that is the rece: 
— = for the week and since ber 1, the shipments for 


















































































































ope week and the stocks to-night, and the same items for the 
fre go , 
4 id ’ corresponding period of 1 1-03—is set out in detail below, 
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Tas VISIBLE SUPPLY OF UOTTON — ht, as made up b : 
cable and telegraph, is as follows, F stocks, as wel} | The above totals show that the interior stocks have de- 


as the afloat, are dag week’s returns, an consequently ai) | creased during the lr a 11,953 bales, and are to-night 78,967 
bay figures a ht down to Sr See bales less than eae yl ogee iast year. The receipts at all the 
Bat to make the ¢ total the complete figures for to-n towns have been 2 bales more than same week last year. 
































































































































































































































ane 5), we add the item of exports from the United Sta OVERLAND MOVEMENT FOR THE WERE AND SINCE SEPT. 1.— 
in it the exports of feta nik soes ‘| me ve below a rico Sot. a the overland movement 
* 1903, . . . | for the week an ce , 8 made up from telegra 
Srastioonie bales. 632,009 965,009 749,000 544.000 | -eporta Friday night, e results for the week 
soRtttl Great Brivain stock. 33 83 000977 000 736.000 549,00¢ June 5 and nee Sept, 1 in the last two years are as follows, 
aaibremes 269,000 156,000 188,000 297,000 1903-03. 1901-02. 
Soe at Amsterdam... evccce inched - | edante cusace Tes June 5. fines 
Ratidairen ~~ 865 | Giibe | 480 | aa se 
feat st Base 37 ie bees 8.900 48 3.o0e "Via St. Louis, one 73 12 
¢ © 6eee ee cone . 7 } : 
See 08 Genoa... esercecsceee 17,000 21,000 34,000 52,000| Via Cairo 1,888) +42 
SiTriesté...20. .--...- 12,000 6,000 14,000 6,000 PAADCAD...-. won. -nnrsenevens) --0222| 3.198) 
s Total Continental stocks.. 531,000" 417,000 457,300 606.2 ¢ 2,163) 157:572! 
uf neiial Earopean stooks-—— 7. $4,000 1,894,000 1,228.900 1.157 2% on aa5-000| 
9 Amer. tt 4 ? L)-4 y ’ s | 667 
1 .cottonafioatforE’rope. 1 138, 183, 148,000 
Lf ,afit.for E’ ty 000 «55, 8, ; re 
emi rien ae ee ee ee | rape ee ee 
ad ' ‘ erland to N. Y., ..| 1,442} 201.588] 2,7 , 
SIRS IN Genvatercreee “chest fest Sete figesc| Emmeamhamicer ———| 6633 S888] seo free 
8 Vill Statesexportetoday.. S170 10.737 ~ Soie “2608 pee nae aie re es - a BE nn 
0 [11600 Total visible sUpPLy .....-.2,646,878 2,004,904 3,109,525 2,184,346 | Total MONEA.....eecoc-| 4,978/ 305.936 4 806} 676,518 
ve York 0 tant above, totals of American and otherdescriptionsareas follows: / Leaving total net overiand....| _5.946/1,113,468' §,376)1,123,988 
follows liverpool stock.......-bales. 522,000 843,000 618,000 435,00¢ 
a Gnas see: 450,000 S60:000 Seni0ey Sov-ono i seeengenngen “1 a a —— — ore es movement 
B78 cell afloat for Europe... 134,000 138.000 183,000 143.000 2 es, against 3,376 bales for the 
1877 .cxoesdl is failed Staten seveecsesene 285,906 404396 454,259 232917 poo in 1903, and that for the season to date the aggregate net 
Boe Dalton guatee interior stocks. ou.nee 977) 570,160 us 60s yverland exhibits a decrease from a year ago of 10,470 bales, 
87 Total American, 1,486,878 1,016, : on 
Th Py: ssipeage A886. 916,905 2,028,325 1,541,126 1903-03. 1901-03. 
URrDOOL SOC wan... eeeees 100,000 122, 131,0 109,000 ” Takings. Sines Fines 
BROOK... werceesens-ee 11.000 13,000 7,000 5,000 wenn. | apt 1.| Weer. Sept. 1. 
y during th Afloat for Europe ....... 188-000 138.000 98.000 t7 poe Receipts at ports to June 5. 24,291 7,532,336 21,433)7,298, 
nt. For tht Brasil, &0, ado wewee 14,000 5 26, 21,000 | Net overian to June 9............., 5,946) 113,468) s* aie. 1.8938 
which shor Egypt... 0 107,000 155,000 114,00¢ | Southern consumption to June 5..| 40.00011,614,000, $7,990)1°434,000 
es closed rd India. 719, 4 590000 316,000 
India, &¢....... 1,160,000 987.000 L081 300 643 200 Total marketed................. 70, 237 10254804 61.309/9,556, 
American. sn 1'486'878 Lot hnoe Tone aoe L oat soe | (nterior stooks in exceas...........|°11.953, 17,726 12, fos)" s0508 
Urergoor.@ 646, 378 SFO Oe 2, 186, Ne Came Bee hs } during week. | $8,284 10274835 | 49,003). 
New ore. 11: n09 8 Bisiee. seeeen ates] senses RP ction 9,886,855 
Pe gece Brown, Te ea ase Tad 6 ued. Tied Sorth’n spinners’ tak’gs to J’ne aT 16,269 2,061,084 23,535/2,013,907 
ERY ss Bi3;94 Cyd aya 53,_4 | * Decrease during week. 
o- 5% 9d 43,64. = 413,,.. Movement into sight in previous years, 
WF Continental imports past week se: been 77,000 bales Weer— Bales. | Since _ Baies. 
of Mere figares for 1903 show a decrease from last week 1901- June , WA sveceee =78,851 | 190 wy , ae Matas 
bales, a loas of 256,026 bal ft 903, d i = B...ccccccecee 41,739 / 1899-00—June 8... 8,89 
4,047 bales trom 1901 eee’ ee from 1903, a decrease of 9.2 86:88 | 1898-90- June 9... 10-77e0aL 
and a gain of 463,552 bales over 1900. 1898—June 10....0cccecnee 53,873 | 5 Y June 10....22.20, 788,608 
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OTATIONS FOR MIDDLING Cree aT = yl 
w are closing quotations o' dling cotton at Southern 
S cotton markets for each day of the week, 








Satur. 





























The closing quotations to-dsjz (Friday) at other important 
Southern markets were as follows. 

Athens......... 11%¢ | Columbus, Mise 11% 
Atianta........ 11% | Eufaula. 
Charlotte 


12 
Columbus, Ga. 11% 
NEw ORLE«NS OPTION MAaRKET.—The higt lowest and 
closing quotations for wo in the New Orleans 
cotton market the past week 


| Bat’day. | Monday,| Tuesday, 
| May 30 June i. June 2 


ve been as follows. 


Wed’ day,|Thured'y| priden is 
June 3. | June Ad June 5. 











Mar— : 
. —-@o— 
- @ — 


12°30 @°36 


— wen 
—@ = 
12:35 9-40 
12:35@ —|12-35@ — 
11-920 °98 11-919°93 
(11-8183 11-899°91 11°94@°96| 11-91@ 93 
psoes7\esze-ce 9°468°60/9'390'50 
9°55@°58 952853 9°52@°53/9'410°42 
9°32@°34 9°28 @°40|9'200°29 
9°33@°34 9-33@°34/9'220-23 
: : Firm. | Steady. 
: Quiet. | Steady. 


a8 





7 '9°319°37 
kin 9°360°37 
a. nies. Quiet. 
WeratHer REPoRTS BY TELEGRAPH.—<Advices to us by 
telegraph from the South this evening indicate that rain has 
fallen in most districts during the week and that the precipi- 
tation has been light or moderate as arule. Generally the 
moisture has been of benefit to cotton, but there are some 
complaints of cool weather. At afew points rain is claimed 
to be needed. - 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall reaching three hundredths of an inch, 
thermometer has averaged 73, the highest being 82 and 

the lowest 63. 

Abilene, Texas.—Rain has fallen on two days of the week, 
the rainfall being four hundredths of an inch. The ther- 
mometer has averaged 68, ranging from 52 to 86. 

Brenham, Texas.—We have had rain on one day during 
the week, to the extent of one-hundredth of aninch. The 
thermometer has ranged from 54 to 88, averaging 71. Month’s 
rainfall two inches and thirty-eight hundredths. 

Corpus Christi, Texas.—There has been rain the week 
to the extent of twenty-eight hundredths of an inch, on two 
days. Average thermometer 77, highest 86, lowest 68. May 
rainfall two inches and twenty-five hundredths. 

Cuero, Texas.—There has been rain on one day of the 

, to the extent of three hundredths of an inch. 
thermometer has 75, the highest being 93 and the 
lowest 57. May 
dredths, 

















three inches and seventy-six hun- 


Dalias, Texas.,—Dry weather has prevailed all the week. 
The thermometer has averaged 67, ranging from 48 to 86, 
Month’s rainfall one inch and eighty-seven hundredths, 

Henrietta, Texas.—We have had 9 trace of rain on one day 
during the week. The thermometer has ranged from 42 to 
88, averaging 65. May rainfall two inches and thirty-five 


Humteville, Texas.—It has rained on two days of the week, 
the rainfall being one inch and fifty-one h edths. Aver- 
age thermometer 66, highest 80, lowest 52. 

Kerrvilie, Texas.— We bave had heavy showers on two days 
during the week, the one inch and 
sixty bundredths. The thermometer has averaged 68, the 

83 and the lowest 42, Month’s rainfall two 
-six bundredthe, 

Longview, Texas.—We bave had rain on three days the 
past week, to the extent of seventy hundredths of aninch, The 
thermometer bas averaged 66, ranging from 58 to 79. 

Lampasas, Texas,— the week, to 
the extent of one inch and forty-four h of an inch, 
on two “py are promising, The thermometer 
has ranged from 47 to 86, averaging 67, May rainfall three 
inches and six hundredths. 

Laing, Texas.—Rainfall for the week thirty-five hun- 
Gredths of an inch,on one day, Average thermometer 71, 
highest 91 and lowest 63. Month’s rainfall one inch and 
seventy-three hundredths, 


Palestine, Tewas,—There has been rain on 
week, the precipitation reaching ninety-eight 
an inch, The thermometer has averaged 67, the 
bees 86 and the reat 48, sai J 

ris, Texas.—We have had rain on on 
the rainfall reaching five hundredths of - caret te we, 
mometer has averaged 67, ranging from 47 to 88 e the. 

San Antonio, Texas,—Rain has fallen on three dayg 
week, the rainfall being seventy-three hundredths of se 
The thermometer has ranged from 56 to 88, ay “ae 

Weatherford, Tewas.—Rain has fallen on one day 
week, the rainfall reaching efx hundredths of an ink ry 
age thermometer 70, highes » lowest 54, -m 
one inch and seventy-nine hundredths, Month's rani 

New Orleans, Loutsiana,—We have had rain on four 
during the week, tne rainfall being thirty-seven } 
ofaninch. The thermometer has averaged 74, 

Shreveport, Louisiana.—There has been rain on four 4 
+ the — te 8 rainfall one nineteen hundredte 
of an inch. © thermometer has ayer, 
ly ERT 
rainfall reaching one inch and forty-two hundredth 
age thermometer 66°6, highest 84, lowest 54, head 

Vi , Mississippi.—There are some complaints ths: 
the weather has been too cool and that moisture ig needed, 
Rain has fallen on three days of the week, the precipitation 
reaching twenty-nine hundredths of an inch, The thy. 
—— has averaged 68, the highest being 87 and the lyy. 
es . 

Greenville, Mississippi.—The weather is cool and rainy, 

Oolumbus, Mississippi.—Rain has fallen during an wok 
to the extent of twenty-five hundredths of an inch, on thn 
days. The thermometer has averaged 70. 

Little Rock, kanaas,—Considerable low lands are ove. 
flowed and crops are now reported to be grassy. There his 
been rain on four days during the week, the precipitation 
being one inch and fifty-seven hundredths, The thermometer 
has ranged from 58 to 79, ees 66, 

Helena, Arkansas.—The weather has been too cool, but in- 
indications now are for higher beeepentee. Lice are re 
ported, There has been rain on two days of the past week, 
the rainfall reaching one inch and ninety-six hundredths, 
Average thermometer 67, highest 88 and lowest 54, 

Nashville, Tennessee.—Cotton stands are good but we an 
having entirely too much rain. We have had rain duringth 
week to the extent of seven inches and thirteen hundredtiy 
= on — The thermometer has averaged 70, ranging from 

Memphis, Tennessee.—The weather has been too cool ani 
wet the past week, but conditions have improved toward the 
close. are grassy and labor is scarce. We have hai 
rain every day of the week except Thursday. The 
cipitation reached one inch and sixty-three hundredths, 
thermometer has averaged65'8, the highest being 83'2 and the 
lowest 55°8. May rainfall four inches and seventy-six 
hundredths, 

Mobile, Alabama,—There have been general and beneficial 
rains in the interior and crop reports proving. Rais 
has fallen on four da 
ing two inches and 
ter has ranged from 60 to 84 7 

mM , Alabama.—We are having 1 
prospects are less flattering. It has rained on five days of 
the week, the rainfall being one inch and sixty-nine hor 
dredths. Average thermometer 73, highest 87 and lowest 60, 

Selma, Alabama.—There is some demand for fertilizers 0 
plant oat fields with cotton. We have had rain on three days 
during the week, the rainfall twenty-five huv- 
dredths of an inch. The thermometer has averaged 70, tie 
higbest being 83 and the lowest 58. 

Florida,—Rain has fallen on two days of the 
week, the rainfall being two inches and fifty hundredths. 
The thermometer has averaged 81, ranging from 70 to 9%. 

A have had rain on four days during 

ninety hundredths of an ind. 


was generally very 
three days of. the week, the 
twenty-five hundredths, The 
ranging from 61 to 86. May rainfall 
seven hundredths. 
dave de ring the week, th orate con 
ye during e 
dredths of an inch, The thermometer 
highs. being 80 and the lowest 68. 
‘The following statement we have also 


mowing the height of the rivers at the 
8 o'clock June 4, 1908, and June 5, 1902. 


June 4,°08. 


































JUNE 6, 1908. } THE 


CHRONICLE 





1257 








ACREAGE Rerort.—In our editorial columns will 

found to-day our annual Cotton Acreage Report, with an 

. t at length of the condition of the plant in each sec- 

tion of the South. The report has been prepared in circular 

form, and the circulars may be had in quantity with busi- 
ness card printed thereon. 

Corron MOVEMENT FROM ALL Ports.—The receipts 

poorody at ieahay and the shipments from all India ports 

feetbe wook ending June 4, and for the season from Sept. 1 

to June 4 for three years have been as follows: 











































































































—— 1908-03. 1901-02. 1900-01. 
peceipts Since Sines Mines 
a | wesk. Sept. 1. | Week. | geyt.1. | Weer. | gepi. 1. 
Joubay....-..| 55.00012,239,000| 23,000 1,997,000] 49,000! 1,724,000 
—— 
For the Week. Mince September 1. 
Maports 
Great | Oonti- Great | Coniti- 
from | pritain.| nent. | 7966. | Britain. | nent. | Foetal. 
Bombay | 1,000| 38,000| 39,000; 72,000| 738,000| 810,000 
Oren. pad 47,000 | 47,000; _7,000| 459,000/ 466,000 
190001..| 1,000| 39,000} 40,000| 65,000} 517,000| 582,000 
Colonie | une} 1.000] 1,000] 4,000] 31,000] 35,000 
1901-08..| -----» 1,000| 1,000|_ 3,000| 27,000] 30,000 
1900-01..|  ------ 000| 2,000|~ 3,000} 31,000] 34,000 
“igor-08 < gees 1,000| 1,000} 6,000) 11,000] 17,000 
1QOIDZ..|  ---n0- | weeene | =0n~~ 1,000 5,000 6,000 
1900-01..| 1,000)... 1,000|  8,000| 13,000} 21,000 
Le 15,000 | 15,000! 16,000| 115,000| 131,000 
oS Eton 27,000| 2,000! 1,000| 58, 000 
1900-01..| 1,000| 3,000] 4,000) 9,000) 83, 92,000 
rH 08. 1,000 | 55,000 | 56,000| 98,000] 895.000} 993,000 
190102..| ----. 50,000 | 60,000| 12,000| 550,000| 562,000 
1900-01..| 3,000! 44,000] 47.000! 85,000! 644,000 ‘000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF CorTToN,-- 
in | 1902-08. || 1901-02. | 1900-01. 
| 
Receipts (cantars*)— 
SE icccunine! iin ‘iia 1,000 | 36,000 
Since Sept. 1........ 5,737,000 6,470,000 5,303,000 
This | Since || This | Since || Fhis | Sines 
week. | Sept.1. || week. | Sept. 1.) week. | Sepi.1. 
(bales)— | 
Liverpool........| 4,000|337,000) 2,000|807,000)| 6,000/296,000 
TeContinent}......| 3,000|364,000) 5,000|464,000| 7,000/274,000 
Total Burope .....| 7,000'701,000| 7,000/771,000! 13,0001570,000 
* A cantar is 98 pounds. ot 
{Of which to America in 1902-08, 78,152 bales; in 1901-02, 97,586 
bales; in 1900-01, 46,726 bales. 


MANCHESTER MaRxkET.—Onor revort received by cable 
tonight from Manchester states that the market is steady 
for yarns and quiet for shirtings, on account of the holidays, 

















a the prices for to-day below and leave those for 
weeks of this and last year for comparison. 
1903. 1902. 
8% lbs. Shirt-| Cott’ Shirt- 

328 oo. ings, common| ‘Mid. 82s Cop. ™ oe eee Mid, 

Twis' to finest. | Upide to finest. | Upids 

Pei et & &) Blea «& a. 
May O8% 5 41698 2 | 5°56 (7% @8le 5 es 5% 
- 6985165 44908 2 | 5°62 17% O89 5 6 OB 1p 
. O8& (5 74908 5 | 616 (711160871465 5 @8 1 | 5Slag 
“298% @9° (6 o°08 6 |oae utente © So iil foe 
rods 09 |k 9 on 6 1640 7% Gams aes tls 











CONSUMPTION AND OVERLAND MOVEMENT TO JUNE 1, 
we semen a synopsis of the crop movement for the 
thee y of May and the nine months ended May 31 for 




















GOVERNMENT WEEKLY COTTON ReEporT.—Mr. James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the crops in the Southern States for 
the week ending June 1, summarizing them as follows:. 

Further improvement in the condition of cotton is g 
cated, but the crop, as a rale, is from two to three weeks late. 
stands are repo from the Carolinas, Tennessee, Alabama and por- 
tions of Mississippi. Lovzisiana and Texas. In Arkansas, Oklahoma 
ana Missouri the crop is grassy. Cutworms are causing damage in 
Central and Southern Texas and boll weevil are reported this week 
from a number of additional counties in that State. 


—On pages xviii, xix and xx of this issue of the Curon- 
ICLE will be found the business cards of many of the promin- 
ent cotton commission houses of this city, as well as of 
some firms in other parts of the country. 


New York Cotron EXCHANGE—ANNUAL ELECTION.—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June1. The regular 
ticket was elected without opposition. President Robert P. 
McDougall; Vice-President, Henry Schaefer; Treasurer, 
George Brennecke, Board of Managers—E. A. Fachiri, 
Henry H. Wheeler, Edward M. Weld, James #. Maury, 
Herman Norden, David H, Miller, Richard A. Springs, J. 
Frank McFadden, Marcus J. Parrott, Albert UL. Rountree, 
Hermann Hagedorn, George M. Baily, John E, G. Higgins, 
William Ray and L, L. Fieming. Trustee of the Gratuity 
Fund to serve three years, E. E. Moore. 


AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE, &C,— 
The Agricultural Department at Washington issued on 
June 3 its report on cotton condition and acreage. The fol- 
lowing is what it says on the subject of acreage: 


The Statistician of the Department of Agriculture estimates the 
total area planted in cotton in the United States this season at 258,- 

7,000 acres, an increase of 1,029,000 acres, or 3'7 per cent, upon 
the acreage planted last year. The percentage of increase in acreage 
in the different States is as follows: Virginia. 7°0; North Carolina, 7°2; 
South Carolina, 5°3; Georgia, 4°4; Fiorida, 2:0; Alabama, 2'3;. Misais- 
sippi, 4°5; Louisiana, 2°8; Texas, 1°5; Arkansas, 5-8; Tennessee, 6:0; 
Missouri, 11:0; Oklahoma, 5°9; Indian Territory, 10°3. 


The following is the report of the Department on condition: 


The average condition of the growing crop on May 26 was 74°1, as 
compared with 95:1 on May 26, 1902, 81°5 on May 20, 1901, and a 
ten-year average of 86°9. The condition of the crop by States on May 
26 was as follows: Virginia, 72; North Carolina, 74; south Carolina, 
76; Georgia, 75; Fiorida, 81; Alabama, 73; Mississippi, 78; Louisiana, 
76; Texas, 70; Arkansas, 76; Tennessee, 83; Missouri, 83; Oklahoma, 
72; Indian Territory,76. The condition now reported is for the cotton 
belt as a whole—and for the States of Georgia, Alabama and Texas in 
particalar—the lowest condition ever reported at this season of the 
year. The crop is almost everywhere from ten to twenty-one days late 


The statement of condition, compared with the reporis for 
previous years, is as follows. 
AGRICULTURAL DEPARTMENT’S JUNE CONDITION REPORTS. 


indi- 
tter 


























| | | | | | 
Ps 1903. 1902.|1901. 1900.'1899./1898./1897. /1896. 1895.'1894. 

| — | ———| ——| —— | —_| —_; ___ 
Virginia...| 72) ...| ....| 94) 79) 36| 87; 91; 67; 97 
No.Car....| 74} 91) 87; 86} 87| 86) 84) 99 61) 9&4 
So. Car....| 76) 97; 80} 85} 86) 85) 87; 97) 72! 6&3 
Georgia...) 75; 94) 80) 89} 88} 89 84) 95) 82) 76 
Florida....| 81) 1 88} 88 88} 76 90) 85) 92; 92 
Alabama..| 73) 92) 76; 87) 86} 89) 81| 103, 985] 933 
Mississippi] 78} 94) 82) 85) 73} 91 76 104 83; 91 
Louisiana.| 76) 96) 80} 88) 81]; 89) 84 94 85) 965 
Texas.....| 70} 95| 81; 71; 90} 89} 87; 92) 79 94 
Arkansas..| 76) 100, 81| 91/ 80} 96 83! 102) 89| 97 
Tennessee.| 83) 100 78} 86) 85} 90! 77, 118} 87) 78 
Missonri..| 83) ....| ..../ 94, 90) 96| 90) 92) 89) 96 
Oklahoma. 72} 96 88 75 81 82 72)2 gal } 7 
Ind’n Ter.| 76 99, 85| 84} s4| 80 ass ©) 70 100 
Average.| 74:1. 95°) 81°5) 82°5| 85-7! 89-0) 83°5) 97-2) 80-0! sa3 





SHIPPING NEWws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 52,664 bales. The shipments in detail, as made up 


.| from mail and telegraphic returns, are as follows: 











1902-03. | 1901-02. | 1900-01. otal bales. 
ross af —- —— |—__ | Nsw YORE—To Liverpool, per steamer Georgic, 792........... 732 
overland for May........... bales. 61,835 51,833 58,087 To Manchester, per steamer Thespis, 654 upland and 8 Sea 
Sumoveriand for 9 months............. 1,412,784/1,596,057/1,592,600 | —ratwavro, por steamer La Gascogue, 37-27 = 
Sierecene PENI 84,575| 37,482| 17,221| To Bremen, per steamers Barbarossa, 8,540.....Grosser 
overland aes 9 months............... 1,107,950] 1,123,884) 1,010,172 . _-—? I a a nag cone cnenannnnennnane 4.348 
Peceipts in May...........000seece-0 229,528} 166,345| 293,597 : teamer Vaderiand, 100........ .........-.- 
To Reval, per steamer Hellig Olav, 50............--.....000« 5e 
shone in 9 months................ 7,516,865|7,281,941/7,11 1,122 To Nykoping, per steamer Hellig Olav, 100... .....--..--« 100 
stseene conecwes sonsenenee ° x i . steam A ross 
Senin oa sascan|eaissssoonser| gM Si Ge Gi 8 
Pebenecka om May B1....... ....-2-r0-0. 819,979] 433,997 473,686} To Genoa: per steamer Liguria, 237.......---------cs., B87 
, oa, Der <uria, 
spinners Po ope to June 1.. |%,031,407/2,000,227/1,809,628 — ee Biegedt —nng tae Bonn A ——> isgavia, 4,379.. az8 
n terd —Steam BU, LUV. .... ae sana ° 
Ora to Canada for 9 monthe (in| |e Fe bakeget Sane tSieamer Peloton 1.000 2 
" °o & ane 1—sSteamer rica, 1, _ “ ! 
dnded in net overland)........ ........ 109,746} 105,001) 982,419 To ona—J une 1—Steamer Federica, 2,000 . %,000 
tee ee... — soe | dae Jester ti... OL 
Goons Interior markets J’ne 1) 11,278] 11,111) 9,343/ ‘To Venice—June 1—Steamer Federica, 533.................. _ 583 
p Abe aad eg 6 9 Reale pain SOROS) OR TTT)  248,RuO | SA Aon May | sicamer Frankfurt. 9:6 me ter 
bt June 1......... 10232815|9,848,325/9,695,965| To Hambura- May -~t aN ’ 
Oame in ytetcea: years To Hambure— 29—Sreamer Cayo Blanco. 30.......... " 30 
Total ae wnlsnes EEE ELD 853,123) 729,176 To Genoa -Jane 1—Steamer Principessa Laetitia, 4,509... 4,509 
Sr egore iit sinensis Dinihenn thd wml aaded 10701453)10425141 | SaBINe Pass—To civerpool—May 30-—Steamer Santanderino, 3.350 
Average weix hs. tihaiiisie dxdela ck 5° § ‘ IL: iseddacedissbbiancn’ san wis saékunbahhialiinenen -cannnannanh , 
pp apaamn me SONOS ._ CORON: TAA To Rotterdam—May 30-—Steamer Drummond, 356......... 
SQUEEZE” IN THE CoTTON MARKET, Et0,—In our | SAVANNAH—To Bremenu—June 2--Steamer Waverly, 6,234. .... 6,234 
¢ditorial colnmns to-day will be found an article der the To Hamburg — 20—Steamer Sternberger, 225...... .... 2235 
thove caption by our wader To St Peterab une 2-—Steamer Waverly, 600..... .... 600 
y special Manchester correspondent, To Reval—June 2—Steamer Waverly, 125 Sea Island....... 125 
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. Total bales. 
WILMINGTON—To Bremen—June 2—Steamer veeary. 5,191.. 5,191 
HNuwrort News—To Liverpool—June 1—Str. Shenandoah, 923 923 
BosTtox To Liverpool—May 29—Steamer Georgian, 516.... 

June 1~ Steamer Saxonia, 83 
BaLTIMORE—To Liverpool—May 29—Steamer Ulstermore, 765 

To Bremen—May er Dresden, 47 June 3— 

Steamer Cassel, 429. ...-20-c.ccne---ceens concen sens = 
PHILADELPHIA—To Liverpool—Jnne 1—Str. Belgenland, 518.. 
PORTLAND, ME.—To Liverpool—May 29—Str. an, 16.... 


Total. 5.200 -csee aere eiieds ie oheu bn twnkck beiscuiessunstieee 52,664 
to Japan since Sept. 1 have been 128,858 bales from 
the Pacific Coast, 6,238 bales from New York and 400 bales 
from Norfolk. 
LIVERPOOL,—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 





May 29. 


— nee 


21,000 
800 


May 22. 





Sales of the week....... Dales. 
rte: 

133 

Actual Eb. cancccccceen ove: 


Forw: SSORSE 2EEREF COSt CH=: , 
Total stock— sonnne- D} +650, D00 
545,00€ 
63,006 























Of which American—Est’d. J 
Total import of the week..... 

Of whieb American........ 28, 
Amount afloat... cscs .u0e-. 86,00C 

Ot which American......... 61,00€ 0X 39, 

The tone of the Liverpool market for spots and future 
each day of the week ending June 5 and the daily closing 
prices of apot cotton, have been as follows. 





,0C 






























































Thured’y| 


i 


Spot. Satday. | Monday. .| Wed’ day. 
Market, 


18:30 P. mu. 
Mid. Upl’ds. 








Very 
little 
doing. 
6°42 


3,000 
300 


Quiet. 
644 


4,000 
1,000 


,000 
B00 


Bteady at 
2@8 pts. 


Steady at/3teady at 
1 pts. 4 
decline. 


Ss. 
decline. 
Quiet at |8t 


niet a 
'736@13 pte. 236 pts. dc.’ 1 pt. dec. 
4P. M. i ladvance |@3% pt.ad. to z pts.ad. 


The prices of futures at Liverpool for each day are giver 
below, Prices are on the basis of Uplands, Good Ordinary 
Glsuse, unless otherwise stated, 


vance. 





eady at 
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BREADSTUFFS. 
Fripay, June 5, 1908, 

Business has been moderately active in the market for 
wheat flour. Jobbers quite generally have allowed their 
stocks to be reduced to a low point, and as a consequence 
latterly they have been better buyers. The choice grades of 
patents especially have received increased attention 
from buyers, and with the improved demand mills have been 
advancing their limits. Winter-wheat flours have been re- 
— more firmly held, Rye flour has been in fair jobbing 

mand and steady. Corn meal has been firm but quiet. 
Py anyros gm in wheat for future delivery has been more 
ve and prices have advanced. Early inthe week the 
market was not influenced to any extent by the floods in the 
Southwest. On Thursday, however, the market took a de- 
cided turn for the better, prices for the day advancing sharp- 





ly. The crop reports from the southwestern section of the: 


wheat-belt were of a discouraging character, it being 
claimed that, owing to the excessive rains and floods, the 
yield of the crop will fall considerably short of recent 
expectations. Based on the less favorable crop reports, 
speculative buying both to cover short sales and for invest- 
ment account became fairly general. Offsetting, however, 
to some extent the less favorable reports of the outlook for 
the winter-wheat crop have been the advices received from 
the Northwest saying that the spring-wheat crop is progress- 
ing favorably. The spot market has been firmer but quiet. 
To-day the market was fairly active, closing slightly lower 
jane ed profit-taking sales, The spot market was quiet and 
ear r. 

DAILY CLOSING PRIORS OF HO. 3 RED WINTER WHEAT In NEW YORK. 
Mon. Yues. Wed. Thurs. Fri, 
85 86 86 8 8 
80% 80% 
77% = =8677% 
78 78% 


77% 


77% 7968 


ery 
Dee. delivery in elev.... 


lg | valleys oats have suffered from heavy 





DAILY CLOSING PRIOBS OF ND. 3 SPRING Wausr o Dae 
July delivery in el eee ae 
Sept. delivery in elev.... Holidays. re in % 
Dec. delivery in elev..... 73 721g ne 

Indian corn futures have received increageg epecnlat 
attention and prices have shown an advangin 
The feature has been the unfavorable weather’ wie, 
over the western section of the corn belt, Contin” 
weather and floods have resulted in a serions g in ™ 
preparations, it being estimated that not over rh) 
cent of the crop has been planted, and it appears to beet 
general impression of the trade that unless favorable ~ 
conditions are experienced throughout the re of 
season, the ~~ for 1903 will fall short of last Seagon’s . 
tional yield. The spot market has been firmer bat — 
— been eo go pe — was fairly active aj 

rmer, © spot market was firmer and 
business was transacted. : ® lnaited exp 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN NEW YORK, 
Bat. Mon. Tues. Wed. Thur, 
Suly delivery im elev... Hol- fh, §3y by fe 
Sept. delivery inelev..... 297: 53% 53% 
DAILY CLOSING PRIOES OF NO. 3 MIXED CORN IN CHICAGO, 


Sat. Mon. Tues. Wed. Thy 
July delivery in elev..... 
fept. delivery in elev.... Holidays. 
Dec. delivery in elev..... 

Oats for future delivery have been moderate} 
advancing prices. Crop reports have been, as came 
more favorable tenor, but owing to the strength of thy 
markets for other grains, shorts have bought to cover shat 
sales and prices have been firmer. The spot market has ben 
firmer but quiet. To-day the market was steadier withoom, 
Locally the spot market was firmer. 

DAILY OLOSING PRICES OF OaTs IN NEW YORK, 
Sat. Mon. Tues. Wed. hurt, I, 
No. 3 mixed in elev Holic 89% 39%, 391g 40 
Bo, 3 white in elev day. 4219 42'9 42% 43 a 
DAILY OLOSING PRIOES OF KO. 2 “MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. 


Holidays. 33° 
8215 


corn f. 0. b 


47 
47 ” 
45% 


July delivery in elev.... 
Rept. delivery in elev.... 
Dec. delivery in elev.... 


Following are the closing quotations: 


mi 
Straights. ces. ... W ete.....300 0305 
Patent, » eoe 5 @495 Brandywine eoee 3:10 « 
(Wheat flour iu: cacks sells at prices below those for barrels.) 
Whea bush.— 
Hard » Bu, }.. 
W’thern Dul., No.1 


4019 @411g 
48% 044% 





OBtETR wcoces.-2-- 200-53 
panioy—Weot---- 50% 
Barley—West.....----n-62496) 


Exports of Grain and Flour from Pacific Ports—Th 
— of grain and flour from Pacific ports for the week 
ending June 5, as received by telegraph, have been # 
follows: From San Francisco, June 4, to China and Japan, 
* Combinin ochaee tsiben with those for previous weeks, we 

m ig these ose for previous 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902. 


Ezports tour, Wheat, 


5 bush. 
Paget 'd.1,720/006 Stasisee 
Portiand.. 694.435 8,099,270 117,728 974,084 
Total....3,256,275 24,667,209 49,084 951,869 7,461,623 915.188 
GOVERNMENT WEEKLY GRAIN Report.—Mr. James Betty, 
Chief of the Climate and Crop Division of the U. 8, Weather 
Bureau, made public on Tuesday the telegraphic reports 0 
the grain crops in the various States for the week 
June 1 as follows: x 
CorNx,—Wet weather has caused further delay in corn pues 
the Missouri and upper Mississippi vaileys, where much “ ro 
is unfinished, and the early-planted is becoming woot, he ve Deed 
ern oor. of Kansas and Nebraska and in Iows, corn Tn [owe 
badly washed out and much replanting will be necessary. " 
the acreage will be materially reduced. In Illinois plan Dg 
tically finished and an excellent stand attained. In — on in some 
upper Ohio Valley planting is also delayed and early r ofl 
pertens es ee = cusvetion. Te re 
6 experienced a very favorable week an . ‘ 
WINTSR Wueat.— Winter wheat on low lands in the eastern portions 
of Kansasand Nebraska and Northwestern Missouri has 
jury from floods, but on the whole the crop has mate ont in the 
vancement, an improvement being generally indica ing 16 ot 
Valley, Lake region and Middle Atlantic States. Harvest —¢ 
eral in Texas and has begun in Arkansas and North Oaro! and the 
Tia tht titre Gori Gf Oreqon ara sausanly Woy 
elds in the eastern ion of Or 
fornia the outlook 4s not promising and much late wheat is being 
out for hay. 
SPRING Wueat.—In Nebraska, the Dakotas and Northern Minne 
spring wheat has made splendid progress, bat in pa ey aon {rol 
isconsin and Iowa, the crop on low lands has su 
heavy rains. In Wi and Idaho the cro is groetly 
OaTs.—On low lands the lower Missoar: Oe ae a 
has done well, and in the Ohio Valley a general impro 
ported. Innoe York and Pennsylvania the outlook is not 
arvesting has begun in Texas, 
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’ 
“We movement of breadstuffs to market es indioatnd in the THE DRY GOODS TRADE. 
jonta below is pre rel by oo The secuipts at New Yonx, Faray, P, M., June 5, 1908, 
oe i and river porte for the week ending May 80, There has been no noticeable expansion in the demand for 
and since Aug. 1, for each of the last three years have been: | ++, goods on the part of the home trade during the past 
aT Corn. Cin, Barley. | Rye, | Week, and large buyers for export still keep out of the mar- 
uvigis ct | Flowr. $6 bel Bush.B9 Ibe| Bush.48 Ibe! Fu.56 Ibe ket. Inspite of this the tendency of prices continues up- 
er" -_—" 1,611,175, 1,892,000} 211,800 23,600; wards and a number of quotations have been advanced in 
po ee eabee. 68,775, 79,200, «19,950, sae 121,600) — both plain and colored goods, As was the case last week, 
pulsth......| 98,000 aoa “g1.1201 96,800 26.200 ~—s3,190 | Some Of these advances are purely arbitrary, that is, there is 
winenpolis.)—=**"""| 56,000] 282,000, 64,700, sevens 800 | no buying to support them. In others, business has been 
ane 2.900] 14.000 = a ia done for immediate needs. The indifference of sellers really 
gavelané...| 16968 ee 1218801 194.400 «9,000 °-~=«6,ia | OUtrankethe conservatism of buyers. The latter in scme 
Ot, Louis... on 4,000} 404,000 188,800 10,900, 800 | instances would be willing to place forward contracts at 
ee On. soeee_|_ 217,000 marae en SS en prices prevailing a week ago; the former are generally dis- 
351,765| 1,683,890 8,208,821 . : . inclined to book contracts at the general run of to-day’s 
emg 985,08)| 1,496,831 1.768.028 ae peor nota prices, There has thus been no relief to the strained pron Ad 
game wh.'0t.| 941,381] 2,720,060, 6,283,268) 4,107, : : — bres me = long. The peer —— — 
1. showin © unprecedente ow condition of 74'1 fora June 
een. 17,896,704 mo romp romps ape ta penn pment sepeet, aid a continued cetunath of the raw cotton mar- 
AB. .oee- | 17.070. inn 456 181,501,916 147,086.486  28.297.298 8,549,261 | ket, are to some extent offset by the reporte of distribution 
goo-o1.____ 16.08". ages : of cotton goods in the interior being affected by floods in 





The peoelpts of four and 











grain at the seaboard ports fo 


the week ended May 80, 1908, follow: 
wreat, Corn, Oats, Barley Rye 
buch bees, dusk. bush buss 
P45,875 649,600. 408800 92,250 90,050 
991.606 68414 121818 2,000 .... ... 
883368 287,808 84.861 67,068 
900.065 44,021 41,783 be 
$739 127.480 11,543 . 10,768 
42.064 94,898 19,298 1,536 
7.200 "800 000 
Peer 
yee ee MM” “Sas acca’ cvobscds 
Pmt! ae St 
73 140,213 1,287,887 705.389 66,911 179,807 
Week 19¢8.. ate ote123 "800318 783.570 84.780 68,46, 


Total receipts at ports from Jan. 1 to May 80 compare ar 























follows ur years: 
= come 1908, 1908, 1901. 1900, 
Er ncasscdblee 8,688,031 8,876,784 8,939,668 9,075,540 
. 89,783,6 42,086,717  49,390048 35.189 233 
4 gids Be ose. oxd 8,704,067 70,816,646 78,866 378 
RG * 99,168,039 17,800,668 37,189994 29,168,323 
se + ee * 1,957,478 1,469, "¥0 2,645,419 6.164, ; 
Ace  —-3.167,070 1,128,026 1,403,058 1,208 6 10 
Total arain...... “191,060,659 70,648,558 161,506,050 160,081,701 
The from the several seaboard ports for the wees 
ding May 80, 1908, are shown in the annexed statement: 
= ee oe Ss SS ee ES 
* . usr. us Tt] 
sonore 700,088 60097 98,480 23,820 194,119 3.737 8,402 
Boston........ 201,861 185,211 Perro ae ome! sies 
Rian: feivee “ico outer Hae 
00 287,741 “669 600 
| = Mans. 818'604 10,681 89,048 55 
Rewo'rt i] 000. nsees A, seco * 
Montreal...... 7 64,251 69,945 19,20) 
See $51'160 = ad SDsasati 
Quedee. cece. 900,041 117,918 2.0000. 

















fame time’02.. 
The 
Jaly 1, 1908, is as below: 
jor Weak’ “Since July 
eo since May 80, 1, 1902, 
Kingdom 235,562 9,603,675 
sessoe 76,114 2,628,41 
» $1,644 911,642 
eos 24088 1,161,093 
hh. lo’s =: 2,91 176,088 
Oher countries 2418 802,620 





8,834,310 1,111,800 872,184 80,537 
9.073.715 " 44809 254,883 831,500 





——orn, 
Sines July “Week Sines Jui 


1, 1903, 
bush 


444,480 31,786,847 


€46,311 3 
766 


——-— Wheat.—_—~- 
Week 

May 80 «1, 1902, May 80, 
bush. bush, bush. 

2,078,764 63,232.614 

1,288,815 47,616,286 

10,8 80,984 

4 662 

16,000 1,756,139 





TOUMiss s+. 184 15,217,474 
Total 1901-02... Hr 17581 


er ey 
6 
aboard ports, May 






7h oy of 


, 1908, was as follows: 


1,683,062 
165,324 


$34,310 119,687,178 1,111 66,088,099 
3078.71 148:058 74 . Pry) 94,586.612 


658,5 


accumula 


com the stocas i: 


at lake anc 




















Wheat, Oern, Oats, Bye, Barie® 
bush, bush, buor bush, 
680,000 676 a0r 75.008 76.000 
orn 9.000 8,000 20,000 
28,000 18, ee 
20,000 «836,000 1,000 
184,000 234.000 88,000 1,000 
re * RR panna 
40,006 218,000 29,000 59,060 
460,006 1,192/000 185,000 52.000 
836,000 = 277, 906 ~ WE secacess 
"7,000 10,000 18,000 — 2,006 
1,885,000 485,000 878,000 9 2.25. 
. “9,000 =. 214,000 “"¥,000 = -150.020 
. teeeenee — ssnsonee  susavany  seennens 
eigagttt 2,198, 1,000 55,000 71,000 28,000 
00 eseees 6,086,000 "9,000 += 886,000» 18.000 ~=—- 109,00 
h saute 810,000 88,000 (000 18,000 8,000 
ory! 102,600 Tks © eG etek 
71,000 180,000 30,006 
64,000 1.008 2,008 
tesseeseseee, $817,000  1,424.000 869,000 Se cosas 
Neanaiand river... 481000 17,000 951,000 138,000 30,000 
80, 1908, 000 4.886.000 4,602,000 1,072,000 _ 980,00) 
%. l90s.. x 4.806,( Petey 1,152:000 1,060,000 
b <: 96 984,000 18'4i8'000 11818000 _ as'ooe — Basione 
+ 44,703,000 18,878, 7,041,000 1,051,000 810,000 





























""Eanses Oity—Last week’s stocks; this week’s not received, 


some sections, by prolonged drought in others and by the 
general labor disturbances. In connection with the latter, 
the most important developments in the textile industry has 
been the strike at Philadelphia affecting about 100,000 opera- 
tives, This trouble may not, however, be of long duration, 
and meantime the Lowell mills have re-started and appear to 
be ‘‘winning out” against the strikers there. 

Domgstic Cotton Goops.—The exports of cotton goods 
from this port for the week ending June 1 were 2,742 
packages, valued at $161,593, their destination being to the 
points specified in the tables below : 














1903. 1903, 
Muw YORK TO JunzE 1. 
Week |Since Jan.1 || Week. |Since Jan.?. 

Great Britain..cecs cecncs ++ 30 1,070 81 1,187 
Other Burcpean. conwae seen: 83 691 1 609 
OChina.... eeewee ewes seoens cer | coccns 99,845 eeenee 57,770 
(R410. cecacc scenes ewewns comme | sonees 5,974 150 8,496 
APADIA.W cece cece cons con. coess | cees- 17,903 767 10,491 
APPICR..wc ence cons cues coe- one 21 4,47 229 4.737 
West Indies... ..2. o--- --- 693 18,768 335 10,746 
OXI1CO...000 co0e cone ene see 16 1,27! 9 1,095 
Oentral America...........-. 289 5.1 76 3 482 
South America........ 000. | 1,419 27,348 371 21,3923 
OtherCountries............ 72 4,447 42 5,661 
TOCA]. cose ence cone coce coe. | 3,742] 181,958 2,075; 125,616 

















The value of these New York exports since Jan. 1 to date 
has been $7,666,681 in 1908, against $5,745,244 in 1902, 

In heavy brown sheetings and drills there are sellers who 
refuse to book forward business at prevailing prices to the 
home trade although if there were an export demand it would 
probably be met to some extent on current basis, as there 
are s>me stocks of export grades unsold. Home business is 


iv | indifferent in heavy-weights, but there is a fair demand for 
destination of these exports for the week and siac: 


fine yarn goods for converting purposes, The coarse, colored 
goods division shows continued strength and advances in 
prices have been quoted in tickings, -plaids, cheviots and 
other descriptions; the demand keeps ahead of current sup- 
plies. Bleached cottons are well sold up, witha steady de- 
mand, and the tendency of the market is against buyers in 
all grades. Wide sheetings are very firmly held at late ad- 
vanced prices, as are sheets and pillow cases. Cotton flan- 
nels and blankets are in quiet request at full prices, Kid- 
finished cambrics firm but quiet. Advances of ic. per yard 
have been made in some lines of mourning prints, and the 
tone of staple prints generally is firm, The demand has been 
on a fair scale, with a market lightly ——. Fancy prints 
and fine printed fabrics have been in quiet request. Supplies 
of staple and fine ginghams continue light and prices very 
firm. Print cloths are strong for both regulars and odds, with 
a fair demand for the latter. Regulars quoted at 81{c, 


Woo.LeNn Goops.—Business in men’s-wear woolen and 
worsted fabrics in heavy-weights has been on a moderate 
scale again this week and not of a character to reassure 
sellers, who haveso far failed to secure a satisfactory amount 
of business. The supplementary demand is slower in de- 
veloping than has been counted upon and the indications fur- 
nished by it so far show that the re-orders yet to come for- 
ward are not likely to be large enough nor diversified enough 
to bring adequate relief to quarters where it is most needed. 
Well sold lines are getting the best of the business coming 
forward, while lines which did poorly in the initial business 
are in no greater favor now than then. This keeps the mar- 
ket in quite an irregular condition and on the whole an un- 
satisfactory one, In cvercoatings and cloakings the situation 
is much the same as of late, a quiet business passing without 
material —- in prices. It is reported that some new lines 
of light-weight woolens for next gers have been shown, but 
no important movement has been made as yet for next sea- 
son. The dress goods market has ruled quiet in all depart- 
ments and without new feature of moment. 

ForeEIGn Dray Goops,—The market for all kinds of imported 
dry goods has ruled quiet this week. Dress nee are firm, 
with a tendency towards higher prices, Silks and ribbons 





are steady. Linens quiet aad firm and burlaps steady. 
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pages 774, 775 and 776. 


MUNICIPAL BOND SALES IN MAY. 


The municipal bond market in May, aided by more 
favorable money conditions, improved somewhat over 
the preceding months, but not to any marked extent. 
Offerings continued very numerous, though quite 
a number of municipalities failed to obtain satisfac- 
tory bids. Nevertheless, aggregate disposals were 
large, being six millions above the average sales for 
May of the previous eleven years. 

According to our records, the awards made during 
the month reached $16,584,727, not including over 
three millions of temporary loans. These figures com- 
pare with $14,962,070, the April 1903 aggregate, and 
with $20,956,404 for May 1902, in which latter 
month, however, nearly 8 million Cincinnati South- 
ern refunding bonds put out by Cincinnati formed part 
of the total. 

The number of municipalities emitting bonds and 
the number of separate issues made during May 
1903 were 175 and 245, respectively. This contrasts 
with 160 and 257 for April 1903 and with 202 and 
247 for May 1902. 

New York City’s disposals of corporate stock for the 
month reached $4,030,972 26, including $1,030,972 26 
taken by the city’s sinking fund at par. The $3,000,- 
000 34 per cent stock sold at public sale on May 12 
went, as usual, to a number of parties, the greater 
portion, however, being absorbed by Harvey Fisk & 
Sons of New York City. The average price received 
for the bonds was 104°327, the basis of sale being 3°32 
per cent. This is an improvement over the basis of 
the sale in April, when 3°364 per cent was the best 
average rate at which the city was able to borrow. 

Memphis, Tenn., on May 29, sold $1,250,000 4 per 
cent water bonds to local banks and bankers at 
100°064. Besides the above, we include in our month’s 
total three millions of 34 per cent Massachusetts 
bonds, awarded at private sale to Estabrook & Co. and 
R. L. Day & Co. and Merrill, Oldham & Co., Boston. 

As stated above, many places offering their bonds 
failed to dispose of them, either through lack of bids 
or unsatisfactory offers. In most instances the cause 





was a too low interest rate in the bonds, This aps, 

to the 3} per cents offered by such places ag 

olis, Minn.; Toledo, Ohio; Norwalk, Conn,; § 

N. Y., and the 4 per cent bonds offered by 
Wash.; Flint, Mich.; Homestead, Pa., and Hillahor. 
ough County, Fla. The following furnishes a list of 
the places which failed to sell their offerin 

no bids at all being received or the bidg being rp. 


jected. 
BONDS FOR WHICH NO BIDS RECEIVED OR BIDS REJECTED, 


% g 

pone yo Iowa. 5,000 | Minneapolis. 

Allegan, Mic 4 4,000 Newburgh. N Mian 
aeons B Sehiogi, Ohio.. 4 ESS Newport eek Ma! 
Bayonne, 4% Norwalk, Conp. 
Socereanit Wis .. oF 8B 000 Oliver Co. N. Dak.. 
Bourbon Co.. Ky oo Pine Island, Minn... 
Cohoes, N. ¥ ° 3 89,000 Plymouth, Mich. 
Colorado Springs, Colo.... .. 409,000 sanceety, Ohio. 
Durango, Colo, 105,600 Seattle. Wash . 
Sg” Sagan lowa. 4 ae O00 pentenie, Va 

nt Fe outh Stillwat 
Hillsborough Co., Fla Suisun, Cal ater, Minn... 
tiomestead, Pa a'* 144,000 | Syracuse, N. ¥ 
Indianaoolis School, Ind.. is *50,000 Tarentum, Pa.... 
Kalamazoo, Mich Ble 100,100 Trenton. 
pone. — 5 ‘ 
uatrobe, Pa 500 | Venango Co., Pa dee 
Lewis Co., Wash 6,000 / Wharton Schiool, N; Fare 


* RBeoreasets’ ee portion of a $250,000 issue. + Ri 
ofannenels presents unsold portion 


In the sollbeitig table we give the prices which were 
paid for May loans to the amount of $13,050,471, 
issued by 160 municipalities. The aggregate of sale 
for which no price has been reported is $3,534,250, and 
the total bond sales for the month $16,584,727, In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of sale is given, 


MAY BOND SALES. 


Page. Name. - Maturity. Amount. Price, 
1154..Akron, Ohio. 1904-1906 :000 1 
1046 Alamance Co., N.C... 1933 So'000 on 
1208..Albany (Mo.) Sch. Dis. 6 8,000 103'75 
1261..Albert Lea (Minn.) 
8cb. Dist - 20,000 100 
1099..Alexandria Bay, N. Y. 
(2 iesues) 70,000 101°50 
.-- Allegheny, Pa. 5,302 J 100 
..-Anderson, S. C 40,000 102'25 


.-Audnbon (Iowa) 8ch. 
Dist. 1908-1913 20,500 10061 
..Baker City. Ore.(2i8.) 5 1923 58,000 100375 
208..Bangor, Mich 1928 15,000 10249 
8..Bangor, >. 1922 10,0004 
"{Beatrics. Nel 4 +1908-1918 6,600 100 


me Bellefontaine (O.)8eh. 
DE Téd noone déb0 -wbhee 1904-1907 4,000 10025 


Di 
..Bexar Co., Texas 41908-1943 115,000 100 
> -Biehopville (8. C.) Sch. 
7,000 100.30 


Dist. 1923 
--Blackhawk Co., [a.... t1908-1913 60,000 100'188 


.-Bloomfiela (Ia.) 8ch. 

Dis #1908-1913 21,000 100 
.-Bolivar (Mo.) Sch. Dis. 8,000 {100 
.-Boone Co , lowa 25,000 
..Boston, Mass. (3 is.).. 100,000 1 
--Boston, Mass... ‘ 5,200 100 
.-Brocton, N 


Sstesbies- 


bsstts 


URILEE un 
ES 





me lo, 
2..Calhoun Co., 
.-Camden, N. J 
.-Canajoharie, N. Y.... 
.-Canton, Conn. 
..Oarthage, Tenn 
.-Centerville (Ia.) Ind. 

Sch. Dist 1908-1913 
2..Central Oovineton,Ky 5 1913-1923 
..-Charlotte, N. O 1923 
ad “Charlottesville, noe 2 1913-1943 
.-Cheater, W. Va.. 5 Ns + a 


ro 00 1100 
0 

.-Cincinnat), Ohio...--. 4 1 18/800 1100 
714,857 7100 


¥ 23,805 11100 
“Cincinnati, O. (5 is.).. 4 100,000 1 ee 


i -Cleveland, Ohio. Col. 6 Mtr 21,708 
32._Columbus, O. (618.).. 4648 357, 00 #100 
00-"Comanche Qo Tex . sesriiisg 35,000 10808 

on Dist. 2 5 1913-1918 100°588 


..-Ooventry T School 

a ee a i 
a row ng Uo. nn. 
“"Dallas Oo., Texas 8 11913-1943 100 
“Deadwood (8. D.) Sch. 


Dist 5 1908 
‘ Seance (O.) Sch, Dis. 1908-1922 
> ee (N.D.) Soh. : 100 


D 
..Dieter, Minn ; 1918 4 


, ‘Dulath, Mion . 
.. East Liverpodi, Ohio, ' 100°61 
(8 ssi : 100 
é ese, tnd 
; vm wise (Mioch.) 


Sch, 
.-Fairfax ‘Sob, on .»Oal, . 
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YJ. 20850. | F. 1. Puller & Co. Cleveland....10801, 
and Boston rorss. | Geo A. Fernald & C6. Boston 100008 
Date, June 1, 1903. Interest semi-annually at the National 
Bank of Commerce, New York City. Maturity, Jane 1, 19383, 
Blae Township, Jackson County, Mo—Bond Sale.—On 
Jane 1 the $90,000 4¢ 5-20 (optional) refunding bonds, to 
take up $100,000 7¢ railroad-aid bonds, were awarded to W. 
H. Harrelson of Jackson County for 102°31. Bids of par were 
received from the Bank of Independence, First National 
Bank of Independence and the Chrisman-Sawyer Bank of 
Independence. Denomination, $1,000. Date, July 1, 1903. 
Interest semi-annually at office of County Treasurer, 
Boston, Mass.—Bond Saies.—This city has sold at par the 
foliowing bond issues : 


$35,000 33¢¢ playground bonds, maturing 

15,000 34.4 park bonds, maturing April 1, 

$0,000 8k % municipal bonds, maturing April 1, 1923. 
5,209 334% municipal bonds, maturing Oct. 1, 1922. 


The three iseues maturing in 1923 were sold to the trustees 
of the Boston Pablic Library and the issue maturing in 1922 
to the trustees of the Public School Teachers’ Retirement 
Fand. They are all dated May 1, 1903. 

Temporary Loan,—The Sinking Fund Commissioners have 
taken a temporary loan of $1,000,000, dated May 25, 1903, and 
maturing Nov. 2, 1903. Interest, 4¢. 

Bourbon County (P.0. Paris), Ky.—Bonds Not Awarded, 
—We are advised by P. I. McCarthy, Commissioner of Bonds, 
that the statement in some of the papers that the $150,000 4¢ 
court house bonds offered for sale on May 15 had been 
awarded toC, A. West & Co. of Ashville at 108°863 for 5s 
is not true, and that the bonds were not sold. These bonds 
were described in V. 76, p. 989. 

Briceland School District, Hamboldt County, Cal.— 
Bond Offering.—I: is stated that proposals will b- received 
until 10 a. M., June 9, by W. H. Haw, Clerk Board of Super- 
visors, for $1,500 7¢ gold bonds. Denomination, $300, Date, 
July 1, 1908. Interest annually at the office of the County 
Treasurer. Certified check for 10¢ required. 

Brookings, 8. Dak.—Bond Sale —Oao June 1 the $13,500 
5g refunding and the $18,000 5¢ telephone 10 20-yearly (op- 
tional) bonds, described in V. 76, p. 1154, were awarded to 
the State School Fund at par and biank bonds. 

Caledonia (N. ¥.) Schoo! District.—Bond Sale.—Oa Jane 
I the $20,000 4¢ 1-20-year (serial) school bonds were awarded 
to Edmund Seymour & Co., New. York City, at 100°75, Fol- 
lowing are “he bids : 

Béwund Seymour & Co., N. Y..100°75 | Monroe County Savings Bank. .100°00 
L W. Sberrili, Poughkeepsie. ...102°64: | 8. A. Kean, Chicago 100°00 

Calhoun County (P. 0. Rockwell City), Lowa.—Bond 
Sale.—No satisfactory bids were received May 18 for the 
$5,000 6¢ drainage bonds described in V. 76, p. 1047. The 
bonds have, however, been sold since that date to the City 
Savines Bank of Omaha at par and accrued interest. 

Cambridge( Ohio), School District.— Bond Election.—The 
Board of Ejiucation has decided to submit the question of 
issuing $50,000 school bonds to a vote of the people on June 6, 

Tenn.—Bond Sale,—O1 May 25 the $50,000 5¢ 
toll bridge bonds described in V. 76, p. 1154 and 1100, were 
awarded to the American Bridge Co., at par. 

Centervilie (Iowa) Independent School District.—Bond 
Sale.—On May 25 the $7,0.0 4% ¢% 5-10-year —-? bonds 
described in V. 76, p. 1154, were awarded to Denison, Prior 
a Cleveland and Boston, at 101°07. Following are the 

ie: 
Denison. Prior i& Co., Cleve- iz A. Kean, Chicago............ $7,021 00 

land and --eese-ee--- $7,025 00 | N. W. Harris & Co., Chicago.. 7.0:8 00 
¥. 1. Fulier & Co..Cieveland.. 7,035 90 MacDonald, McOoy& Co.Chi.. 7,011 00 
GM. Bechtel & Co.,Dav’port.. 7,085 00 

Central Covington, Ky.—Bond Sale.—On May 6 the $39,- 
000 5¢ 10-20-year (optional) sewer bonds, described in V. 76, 
co were awarded to Seasongood & Mayer, Cincinnati, at 


Charlotte, N. C.—Bond Sale.—The $100,000 4%¢ 30-year 
funding bonds, offered but not sold on May 21, have been 
disposed of to E. D. Shepard & Co., New York, at 103. For 
description of bonds see V. 76, p. 1100. 

Chase City, Va.—Bond Election,—The question of issuing 
bonds for macadamizing streets and for other improvements 
‘will be voted at an election to be held June 9, 

* Chester (Town.), W. Va.—Sond Sale.—Oa May 2 the 
$22,000 5¢ bonds described in VY. 76, p. 1100, were awarded to 
Seasongood & Mayer, Cincinnati, at 100°50. 

Chicage, Lll.—No Bids Received.—No bide were received 

June 2 for the $4,000,000 344¢ bonds described in V. 76, p. 


Cineiunati, Ohio.—Bond Sale,—The Sinking Fand Com- 
missioners purchased at par during the month of May the 


following bonds : 
$5,018 90 45 1-10 year (serial) street-assesement bonds, dated April 2#, 1903. 
11,446 OO 98 


April 1, 1928. 
1 


1-10-year (seial) street assessment bonds, dated April 29, 1¥02. 
Gates April 26, 1904. 


762 00 4% 1-b-year (serial) sewer-assersment ponds, 
ay 7, 1903. 


6.286 20 45 1-10-year werial) street-assessment bunds. caved 
495 6v 4% 1-6-year (serial) sewer assessmeut bunds, dated May 10, 1¥0z. 


™ Bonds Authorized,—The Trustees of the Cincinnati South- 
ern Railway on June 1 authorized the issuance of $500, 
8i¢¢ terminal bonds. These bonds are part of an iseue of 
$2,500,000 authorized for terminal , of which $500,000 
‘were put out last year and teken by the Sinking Fund, The 
Trustees of the Sinking Fand bave declined to take the bonds 
this year, not having the necessary funds uninvested. The 
securities will now be sold in the opep market, 

| Clayton, Ala,—Bond will be received 


Columbas, Ohio.—Bond Sales. —Tha Sinking. Fy , ae 
chased at par during the month of May the following boxe 
*860,000 434% S-zear stress choanting bonds, dated June 1, 1903, ‘ 

*35,000 4% 10-30 year (optional) workhouse bonas, dated A: 1 ; 
12,000 4¢ 10-20 year (optional!) viaduct bonds, dated Maren 1, wae 
50,000 4% 10-20 year (optional) water bonda, dated March 1, (908, 

*25,000 4% 10-30-year (optional) Hast Side Market House bonds, dated Apen 


*176,000 4% 10 30-year (optional) main trunk sewer bonds, dated Mare 1, 190g, 


* ba bonds Manas aathebee oo Fund as money ts 
emporary B »—The Cit 

18 passsd an ordinance providing for ton nee ber 
000 5¢ bonds fin anticipation of assessments to poh 
phelps and cleaning, sprinkling and repairing of . 
and alleys. Date, May 15, 1908. Interest payable at office of 
City bce ny ead OF ie 1, — 

Corning, N. Y.—Bond ing.— Proposals will 
until 2 P, M, June 9, by E. J. Kelly, City Clerk, for ‘tome 
lowing bonds: 
0 A ard Bate IE OHS 200 Jey 2,104, 000 dey, 
18000 % ry weenie aie dso sy 1, 1947 and $3,000 J 
40,000 a oar Senta, maturing $10,000 yearly on July1 from Td tes 


Denomination, $1,000. Date, July 1. 1903. Interest semi. 
annually at the office of the City Chamberlain or at the 
Knickerbocker Trust Co., New York City. Certified check 
for 2144 of the value of bonds bid for required, Purchager 
must pay accrued interest. 

Coventry Township School District, Sammit County, 
Ohio.—Bond Sale.—Oa May 29 $4,500 6$ 1-year bonds wer, 
awarded to the Dime Savings Bank of Akron at 100*1{1, 
Denomination, $300 Date, May 29, 1903. 

Cuero, Tex.—Bonds Approved,—City-hall and market- 
house bonds to the amount of $9,000 were approved by the 
Attorney-General on May 20. 

Dallas County, Tex.—Bond Sale.—The $500,000 3¢ 10-49. 
year (optional) road and bridge bonds, mentioned in V, 76, p. 
878, have been sold to the State of Texas at par. Bonds are 
dated April 1, 1908. 

Dallastown, Pa.—Bonds Illegal.—Judge Bittinger has 
granted a permanent injunction restraining the officials of 
this place from issuing $5,000 fire-department bonds. It was 
held that the election to vote these bonds was illegal, 

Dedham, Mass.— Note Offering.—Proposals will be received 
until 3 P. M., Jane 12, by K. A. Brooks, Town Treasurer, for 
$25,000 4¢ 1-10-year school notes, Interest will be payable 
semi-annually at the National Shawmat Bank of Boston, 

Deer Lodge County (Mont.) School District No, 10.— 
Bond Offering.—Proposals will be received until 8 P. um. Jane 
19, by W. 8. Custer, Secretary (P. O. Anaconda), for $3,000 
10-20 year (optional) bonds, dated April 1, 1902, Denomina- 
tion, $1,000. Interest (rate to be named in bid not exceeding 
5g), semi-annually at the office of the County Treasurer, 
Certified check for $100 required. 

De Soto, Mo.— Bonds .—The De Soto Commercial 
Clab has appointed a committee to present plans to the City 
Council which provide for a complete system of water-works 
to cost about $80,000. 

Dieter (Town), Roseau neperee Minn.—Bond Sale.—On 
May 23 the $6,000 6¢ 15 year r bonds described in V, 76, 
p. 1047, were awarded to Thorpe Bros, of Minneapo 
only bidders—at par. 

Dabois, Pa.—Bond Sale.—Oo Jane 1 the $53,000 4s 
water bonds mentioned in V. 76, p. 1208, were awarded 
Dick & Robinson of New York City. 

Eimira, N. Y.—Bonds Not Awarded,—We are advised that 

the $20,000 8144 1-20-year (serial) refanding and the $10,000 
81¢¢ 1-10-year (serial) refunding bonds, described in V, 76, 
p. 1209, were not awarded. 
Fort Lee Special School District No, 2, Bergen County, 
N. J.—Bond uUffering.—Proposals will be received until 12M. 
June 10, by John N. Race, District Clerk, for $18 000 4s 
bonds, Denomination, $1,000. Date, Jaly 1, 1903, Interest, 
semi annually at the United States Mortgage & Trust 0o., 
New York City, Maturity, $1,000 yearly on July 1 from 
1908 to 1925, inclusive, Certified check for $500 on a national 
bank required. 

Fort Morgan, Colo.—Bond Sale,—This city on May 27sold 
an issue of $40,000 534% 10 15-year (optional) water-works 
bonds to Jas. H Cansey, at 95. Denomination, $1,000. Date, 
J yA 1, 1908. Interest, semi-annual. 

rederick, Md.—Bonds Not Sold.—The Mayor and Alder- 


men of this city on June 2 rejected all the bids for the 
$498,000 8444 80-year refunding bonds, described in V. %, 


p. 1101, Proposals for $25,000 only of the bonds were re 
ceived. 

nag tated OF oe Free oo i. Si 
Count na.—. ering.— will 
until #: 5 Pp. M,, June 10, by G. P. Utendorfer, District Clerk, 
for $7,000 5% bonds, Denomination, $1,000. Date, Jaly |, 
1908, ‘Interest March 1 and Sept. 1. Maturity, $1,000 yearly 
on Sept. 1 from 1904 to 1910, inclusive. Certified check 


000 | draft for 8¢ of amount bid required. 


aa Sale, 
Gilmer (Tex.) Independent School District.—Bond 
—Tbe $12,000 4% 5-20 year (optional) school-build bonds, 
desoribed in v. 6, P. 1185, have been sold to the State Per 
manent ool Fand, 

Gloucester, Mass,—Bonds Not Sold,—The $55,000 bi. 
1-10-year (serial) municipal loan notes offered on June 
not sold, For description of bonds see V. 76, p- ny 1 $5,000 
Gloucester, N. B.—Debenture Sale,— On Ma. 





until June 18 by J. 8. Wiliams, Mayor, for $20,000 electric- 
and water-works bonds, Certified check for $500 re- 
4 


hg: were 
4% 20-year debentures, described in V. 76, p. 12 
awarded to Wm, O, Brent of Toronto, at 96°40. 
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gree Jv M. James, St. John; G, A. Stimson 
also and Jobn Montgomery of Campbellton: 
& 00, ville, Big Stone County, Mina.— Bond Uffering.— 
@race will be received until 10 a. M., Jaly 15, by the 
of Supervisors, Geo, V. Hickey, Chairman, for $5,000 
Board refund a like amount of rai road bonds maturing 


oot 108, 
’ —Bond Sale-—On May 28 the $15,350 4¢ 
Green Bay, Wie acribed in V. 76, p. 1155, were awarded 


wefandlos Harris & Co., Chicago, at 100481 and interest, 
Following Sp abacaph Co.. Cleveland. 15,885 00 
H.W. Harrie os Chonre. "HF f29 00 | Wd. Hnven a, Sone. Clove, -*10;306 00 
a. Kean, CnICAg0.....+++--. 15,385 87 | Sttisone’ Nat. B’k, lens $158 50 = Par 
“FAnd interest. ‘ 
fame Chenango County, N. Y.—Bond Offering.—Pro- 
posals will be received until 8 P. M., June 15, by E, L, Mc- 
Kensie, President, for the ponactoy Nr ag turity, $1,000 yearl 
. PA, . aturity, ‘ 
$13,000 electri a mtOd Ry Aid inclusive, all bonds unpeld July “Yy 1¥13, 
being subject to call after that date 


tons, twenty of 85(Oeach and twenty-five of 
5,000 Water pon gach Maturit 00 July 1, 1908, and $1,000 each six 


onthe nerettor: al bonds anal July 1, 19:3, however, are subject 

Bends are dated July 1, 1903, Interest semi-annually at 
the Juliand Bank of Greene. Rate of interest to be named in 
bids and must not exceed 5g. Certified check for 5% of the 
par value of bonds bid for required. 

Harrodsburg, Ky.—Denomination of Bonds.—The $18,000 
4g 20-year electric-light bonds, proposals for which are asked 
for until June 27, will be in denomination of $500 and not 
$50 as stated two weeks ago. For further details of offering 
see CHRONICLE, May 28, p. 1155, and also the official notice of 
the offering, which will be found among the advertisements 


elsewhere in this Department. 

Havre School District No. 16, Choteau County, Mont.— 
Bond co ig mr will be received until 2 P, M. June 
10, by Henry J. Meili, District Clerk, for $10,000 20 year 
ponds at not exceeding 5¢ interest. 

Hillsborough County, Fla.—Bond Sale.—On May 25 this 
county sold $50,000 4¢ gold road_bonds'to the Citizens’ Bank 
& Trost Co,, of Tampa, at 95. The total amount of bonds to 
be iseued is _—- and the remaining $350,000 bonds will be 
re-advertised. 

Beltersbars, Pa.—Bond Offering.—W. L. Baldrige, 
Borough Treasurer, is offering for sale $35,000 4¢ refunding 
bonds, to take op an issue of $45,C00 water bonds put out in 
1898, Of the old bonds $10,000 will be retired with cash on 
hand and the balance refunded, Interest on new bonds will 
be payable semi-annually. Denomination, $1,600. Noother 
bonds outstanding, a 4% certificate for $5,000 being the only 
debt. Assessed valuation, $1,250,000, 

Homestead, Pa.—Bonds Not Sold.—The $164,000 4¢ bonds, 
described in V. 76, p. 1047, were not sold on May 20, the 
day advertised for the sale of the same, 

Jefferson Romney (F. 0. Birmingham), Ala.—Bond Offer- 
ing.— Proposals will be received until 12 m., June 15, by 
Frank Y, Anderson, President of the Jefferson County Sani- 
tary Commission, for $100,000 44¢¢ gold sewer bonds. Secur- 
ities are in denomination of $1,000 and will be delivered July 
1,108, Interest will be payable semi-anrually. Principal 
will mature July 1, 1981. No conditional bids will be enter- 
tained, A certified check for 2444 of the amount of bid must 
accompany om ant These bonds are part of an issue of 
$500, uthorized by Chapter 716, Laws of 1900-01. Their 
validity has been upheld by the State Supreme Court, See 
CHRONICLE Jan. 81, 1908, and Dec. 20, 1902. 

Jefferson County (P. 0. Steubenville), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 mM., June 20, by the 
Commissioners of the Warrenton Free Turnpike, care of the 
County Anditor, for $15,500 5¢ turnpike bonds, Authority, 

etions 4808, 4812 and 4812a, Revised Statutes of Ohio. 
Date, July 1, 1903. Interest, semi-annual. Maturity as fol- 

+ $500 each six months from July 1, 1904, to July 1, 1917, 

Belusive, except on July 1, 1910; Jan. 1, 1913; July 1, 1914; 

an, 1, 1916, when $1,000 will mature. Certified check for 5¢ 
of bid required. 

Jersey City, N. J.—Bonds Authorized.—The iseuance of 
$100,000 4% gold school bonds hes been authorized by the 

of Finance, - Date of bonds, May 25, 1908, Interest 
ey on May 1 and Nov. 1. Maturity, May 1, 1933, 
\—The statement in one of the Jersey City pa- 
pie arent & month ago that this city had sold $500,000 4s 
olsen bonds to Samuel B, Howard at 100°80 was not en- 
Y correct, as only a portion of this issue was sold to that 
se Since that report, however, the city has been sellin 
} a ds in small lots, and up to date all but $45,000 of 
wet yes been disposed of, The price in each instance 

Kalamazoo, Mich.—Bond Sale,—The $100,000 8 

a, yea ’ % vin 
bonds, offered but not sold May 18, minty onastet te Sasol 

a Leach & Co. of Chicago at par for 4 per cents. 
detente rey Loan. Bonds Defeated —This cit oa May 14 

ition ne water- 
$400,000 See ee eoremens fends ; sige cali 
»£a.—No Bids Received.—No bids were received 
June | for the $191,000 B48 refunding water and sewer bonds 


V. 76, p. 11 
Pa.—Bond 1—Pro la will be received 
urer, 


f 


Denomination, $5(0.. Date, July ‘1, 1908. Interest semi- 
annually at the First National Bank in New York City. Cer- 
tified check for $1,000, payable to the Borough of ‘obe, 
required. These bonds were cffered but not sold on May 11. 

Madison County (P. 0. Jackson), Tenn.—Bond Ofte. 
—Proposals will be received until 12 m. June 16, by Hu, C, 
Anderson, President of the Trustees Good Roads Bonds, at 
the People’s Savings Bank of Jackeon, for $150,000 4¢ road 
bonds. These bonds are ng of an issue of $800,000 bonds 
authorized by an Act of the Legislature passed March 18, 
1908. Denomination, $500, Date, April 15, 1903. Interest 
semi-annually at the People’s Savings Bank of Jackson. Ma- 
turity, April 15, 1948, optional ge 15, 1988. Bonds are 
a from county and municipal taxes. The county has 
no debt of any kind, Assessed valuation $5,073,800, 

Marion, Ind.—Description of Bonds.—The $30,000 water 
bonds recently sold to J. F, Wild & Co. of Indianapolis carry 
4% interest, payable somata ry Denomination, $500, 
Date, July 1, 1908, Maturity, $6,000 yearly from 5 to 9 years 
after date. Date of sale, May 18. The $65,073 27 street-im- 
provement bonds to be taken by contractors for work done 
carry 5% interest and will mature in from one to ten years 
after date. Both of these issues were mentioned in last 
week’s CHRONICLE, 

Mechanic Fatis, Me.—Bond Sale.—_On June 1 the $15,000 
816% 15-year refunding bonds described in V. 76, p. 991, were 
awarded to the Lewiston Trust & Safe Deposit Co. at 100°08, 
Following are the bids : 


Lewiston Tr. & Safe Dep. Co...100°08 | Swan & Barrett, Portland....... 99°06 
Androscoggin Coanty Sav. B’k, First Nat. Bank, Auburn........ 98°59 
L@WIBLOD....cccccccccccsccscccees 100°01 


Memphis, Tenn.—Successful Bidders,—Followirg are the 
Memphis banks and bankers awarded the $1,250,010 44 water 





bonds on May 29: 

Oe inca ctccesonas, snc $260,000 | F. SCHaS.....00.ecceesssececeseees $150,000 
Manbattan Sav. Bank & Tr.Co, 150,000 | James Nathan........... -sescece 
Tennessee Trust Co............ X ome Finance & Trust Co..... 10,000 
Union & Planters’ Bank........ 100, lo Wa, MINE psa vncedceccoucnsesace 
Memphis Savings Bank........ 196,000 | John R. Pepper.........+-ssse0e 20,000 
Security Bank........e+s.ecseess 100,000 





As stated last week, the bonds sold for $1,250,800 and_in- 
terest, the total amount received being $1,254,772 59. 

Memphis (Tenn.) School District.— Bond Offering.—Pro- 

als will be received until 12 P, u., June 19, by A. B. Hill, 
etary Board of Education, 280 Second Street, Memphis, 
Tenn., for $75,000 bonds. Denomination, $1,000, Interest 
814% or 44, payable semi-annually in New York City. Ma- 
turity, July 1, 1928, Certified check for $2,000 payable to A. 
. yr Secretary, required. Bids will be opened at4 Pp. mM. 

une 19, 

Milwaukee, Wis.—ond Sale.—The $200,000 34% street 
and $40,0U0 844% park bonds, awarded last February toN. W. 
Harris & Co. of Chicago, and afterwards refused by that 
firm, were sold on June 1 by the City Council to the Wis- 
consin Fidelity & Trust Co., at par, less a commission of 
$3,300. Bonds were described in V. 76, p. 397. 

Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until 2 Pp. M., June 24, by the Committee on Ways 
and Means, care of Joshua Rogers, City Comptroller, for 
$815,000 84¢¢ bonds, as follows : 
$215,000 bridge bonds. 

150,000 qerom-sppeovement bonds, known as “permanent-imprevement 
3560,C00 * permanent- improvement revolving bonds.” 
100,000 water-works bonds, 

Denominations, $50, $100, 8500 and $1,000. Date, April 1, 
1908. Interest semi-annually at the fiscal agency of the city 
in New York City, Maturity, April 1, 1933. Separate pro- 
posals to be made for each iseue. Certified check for 2% of 
the par value of bonds bid for, payable to C. S, Hulbert, City 
Treasurer, required. Accrued interest to be paid by pur- 
chasers, These bonds were offered but not sold on May 23. 

Bond Sale.— On Jane 2 the $250,000 4s Court House and 
City Hall bords described in V. 76, p. 1156 and 1103, were 
awarded to Dominick & Dominick of New York City at 
ae gg and interest, A fall list of bids will be given next 
week, 

Monrovia (Cah. School District.—Bond Hilection.—An 
election will be held June 8 to vote on the question of issuing 
$30,000 school-house bonds, The question of issuing these 
bonds, as stated in the CHRONICLE May 23, was submitted to 
a vote of the people once before, but the notice for the first 
election was not published enfficiently, making it necessary 
to take a second vote. 

Montgomery County, Va—Sond Sale.—Seasongood & 
Mayer, Cincinnati, have been awarded at the $20,000 4% 
10-20-year (optional) road bonds, described in V, 76, p. 880, 
Montpelier (Ohio) School Diatrict.—Zond Offering.— Pro- 
posals will be received until 12 M,, June 24, bo . 8. Allen, 
District Clerk, for $11,0C0 5s bonds. Authority, Sections 
8191, 8192 and 8193, Revised Statutes of Ohio, and election 
held April 6, Denomination, $5(0. Interest January 1 and 
July 1 at the office of the District Treasurer. Maturity, $500 
each six months from July 1, 1904, to Jan. 1, 1915, inclusive, 
Accrued intereat to be paid by purchaser, Cash or New 
York draft for $200 required. 

Mountain Lake (Mian.) School Distriet.— Bond Sale.— 
On May 29 $25,000 414s achool-house bonds were awarded to 
C, A, it & Co., Winona, at par. Denomination, $1,000, 
Date, Joly 1, 1008, Interest semi-annual. Maturity, 35,000 
in 5, 10, 15, 90 and 25 years, d 
Mount Olive, N. (.—Bond Offering.—Proposals will be re- 
ceived until 6 P. M., July 1 (eale postponed from June }), 





Of 
pl M. June 8, by H. H. Smith, Borough Treas 


500 434s 80-year funding and’ improvement bonds, ' school 


ef 


by John R. Smith, District Seoretary, for $10,000 5s 20-year 
Se emda Ourlibed: check tor $200 sacred. For ful 
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information concerning bonds address A. 


at-Law, Goldsboro, N. C. 


Nashville, Tenn.—Bond Offering.—Proposals will be re- 
csived until July 1 by the Bond Commission for $100,000 
atreet and $100,000 sewer 4¢ 24-year bonds, dated July 1, 1908, 

n), Del.—Bond Offer- 
1 12 M.. June 19, by the 
Bond Committee of the Levy Court for $175,000 4% bonds. 
Denomination, $1.000. Date, Juiy 1, 1903. Interest, semi- 
annually. Maturity, July 1, 1928. Certified check for 2¢ of 
the face value of the bonds bid for, payable to the President 


New Castile County (P. 0. Wilmin 
ing.— Proposals will be received un 


of the Levy Conrt, required. 
New York City.—Bond Issues.—The 


corporate stock of New York City were taken by the sink- 
ing fund as investments during the month of May : 


Purpose. I 
Atiantic Avenue improvement, Brooklyn. 
Sites for Carnezie libraries x cones 
Bridge over East River between Maahattan 
and Brookly: 
Improvement 

Avenue viaduct ................ wee 
Bridge over Newtown Creek, Brooklyn 3 
Bri . Y.& N. H. RR., 158d 8t.. 4 














Vv ‘und. Borough Richmon4............... 
Comm’n on Present and Future Water Supply. 
Fund for street and park openings. 


Total... ccccocccecese 








8 
3 
8 
8 
8 


awarded to Mac 


in V. 76, p. 1210. 
mitted by a local trust company. 


nati: 


$442 49 6£ 1-10-year (serial) Webster Avenue assessment bonds at 10225. 


3.000 00 4% 15-year street-repair bonds at 101°6u. 


10,000 00 4% 25-year electric-light-plant bonds at 101°50. 

For description of bonds see V. 76, p. 992. 

Oberlin, Ohio.—Bond Sale.—Ono May 4 the $25,000 41¢¢ 
South Main Street improvement bonds and the $11,000 41¢¢ 
North Main Street improvement bonds were awarded to the 


Daisnsdsectn teats iunassihe etecceesecee eoeee {$1,080,972 26 
North Vernon (Ind.) School District.—Bond Sale.—On 
May 25 the $17,500 41¢¢ 10-year school-house bonds were 
Donald, McCoy & Co., Chicago, at 102-257. 
Norwalk, Conn.—Bid Rejected.—Only one bid was re- 
ceived May 29 for the $80,000 84¢¢ gold water bonds described 
This bid was on a 4% basis and was sub- 
Bid was rejected. 
Norwood, Ohio.—Bond Sale.—On May 29 the following 
bonds were awarded to the Atlas National Bank of Cincin- 


C. Davis, Attorney- 


p. 992. 


in V. 76, p. 1048 


county. 


following issues of 


to 1922, inclusive, 


11038 : 


ceived until 8 


clusive. 


with each issue, 





State Savings Bank Co., Toledo, at 101-72, On 
the three issues of 6% bonds, 
by local banks at 102°52. For description of bonds see V ™, 


Perry, N. £.—Bond 
until 8 Pp. M. June 12, by Oscar N, Bolton, Village 
$15,000 street-improvement bonds, 
Interest semi-annually on Feb. 1 and Aug. 1 at the 
Bank of Perry. Maturity, $1,000 yearly on Ang, i from 1908 

Bonds were voted at election held May 5, 
eee One oa fae og . State or national 
payable to Lloyd P. ct, age Treasur 
Bids to state rate of interest, z ben 

Pine Isjand, Minn.—Bonds Not Sold.—The $4,000 fand. 
ing bonds offered for sale on May 5 have not yet been dis. 
posed of. For description of bonds see CHRONICLE May 3, 


p. 998, 

Poplar School District No. 9, 
Bona Sale,—The following bids were received May 16 forthe 
$8,000 5¢ 5-10-year (optional) bonds described in VY. 16, Di 


the same 


gregating $2,100, were, 


Oliver County (P. 0. Center), N. Dak.—Bong 
ong —We are advised that ~~ hed of the bide ~~ 
ay 25 for the $8,000 4% 20-year court-house bonds dion 

, has been postponed until July 6, 
Orange County, Texas.— Bond 
Education has purchased $27,000 refunding bondg of this 


‘ering.— Proposals will be received 


Denomination 


Clerk, 
» $10, 


Valley County, Mont— 


8. A. Kean, Chicago...........%$8,008 00 | Union Bank & Tr. Co., Helena. $8,008) 
* And blank bonds free of charge. 

Port Chester, N. Y.—Bond: Offering.— Proposals will be re 
P. M., June 15, by 
Clerk, for the following bonds : 

800 gold Irving A . 
W800 eefge ty S08, ad one Boma Of 9600 Os une oF te nase we ae 


inclusive, 
5,264 gold Irving Avenue paving bonds, maturing one bond of $264 
1908, and one bond of $500 on Junel of the years 1909 Py 


Jerome A, Peck, Village 


Date of bunds, June 1, 1908, Interest semi-annually at the 
First National Bank of Port Chester. 
of the amount of bid, payable to the Village Clerk, required 

The rate of interest is to be named in bids 
and must not exceed 44, 


Certified check tor 5g 








NEW LOANS. 





NEW LOANS. 


NEW LOANS. 





860,000 


PLAINFIELD, N. J., 
SCHOOL BONDS. 


Notice is hereby given that on MONDAY, THE 
FIFTEENTH DAY OF JUNE, 1903, at the Council 
Chamber, No. 149 North Avenue, in the City of 
Plainfield, N.J., at 8 O’CLOCK P. M., the Common 
Council of said City wil) receive and open sealed pro- 
posals for the purchase of sixty school bonds of 
$1,000 each, being part of an authorized issue of not 
exceeding $125,000 of school bonds, pursuant tothe 
ordinauce of said City entitled “An Ordinance to ap- 
propriate and borrow money, and to secure the re- 
payment thereof by the issue of schoo! bonds, for the 
purchase of lands and erecting a school house in the 
City of Plainfield,” approved May 4, 1908. The bonds, 

for which are now invited, are in denom- 
inations of $1.000 each, will bear date June Ist, 1903, 
and be payable in gold coin of the United States of 
the present standard of weight and fineness, and 
bear interest at the rate of four per centum per an- 
pum, payable semi-annually, according to the te 
i est coupons annexed to the bonds, and the 
bonds sba)i preeeenrey mature as follows: On 
September Ist, 1 three bonds; on March Ist in 
each of the years, 1¥18 to 1916, both inciusive, five 
;on March Ist in each of the years. 1917 to 
inclusive, six bonds. and on March Ist, 
1923, one bond. The form of bond and coupons is 
on file in the office of the City Clerk and there open 
jon by bidders. 
ds shall provide that the bidder will in addi- 
to the amount specified in his bic pay accrued 
ton from the day of their date to 
time of their delivery. The time for delivery of 
8 and payment of the gery yd is 
1908, at two o’cloek P.M..at the Banking 
of the City Nationa] Bank. Plainfield, N.J., pro- 
the City sbali bave the option to extend 
t more than twenty days therea'ter if 
nds are not ready for delivery on July Ist. 


is propo 
ty Treasurer, in woney or by certi- 
6 check, drawn to the order of the City Treasurer 
oe of Plainfield, N.J., One Thousand Doi- 
0 pro 


—— pt by tb 6 thy at by the 
. except by the de e y or 
whose bids shall be accepted, shall be 
promptly returned by the City Treasurer to the per- 
yi together with’th rity deposit 
proposal, er w. e security depos 
shall; be in @ sealed enve endorsed 
“Proposal for Behool Bonds,” and ressed “The 
Common Couneil of the Vity of Plainfeld, N. J.,” 
and delivered to the City Clerk, on or before June 
1908, at 8 o’clock P. M, 
own reveipt of the bids or proposals, the Council 
immediately proceed to unsew the same, and 
peatety biddt a a 4 ain ido ox a 
es ing, or r agents, prov: sa 
8 or agents choose to be then and there pres- 
and aiso to make proper record of the prices 
and terms upon the minutes of the Couneil. 
The bt to reject any or a)i bids is expressly 


The notice heretofore given by the City Clerk 
calling for bide for said bonds for June | st, 1903, is 
hereby countermanded. 

B we od of tne Common Council of the City of 


ated May 18th, 1903. 
WILLIAM F. ARNOLD, City Treasurer. 








SALE OF 
CITY OF LOUISVILLE 


8144 Refunding Gold Bonds. 


OFFICE COMMISSIONERS OF THE SINKING 
FUND OF THE CITY OF LOUISVILLE, 
Rooms 27 and 28 City Hall, 

Louisville, Ky., June 1, 1902, 
FOR SALE—So many bonds of the City of Louis- 
ville as may be necessary to refund and pay off the 

rincipal of Two Hundred ($200,000) Tbousand Dol- 
ars of bonds of the city of Louisville, known as 
“Road Bed Bonds,” one thousand dollars each, issued 
July 1, 1878, due July 1, , and Six Hundred ($600,- 
000) Thousand Dollars of bonds, known as *Recon- 
struction Bonds,” one thousand doliars each, issued 
July 1,-1873, due July 1, 103. 

The bond issued are to be dated 

1, 1903, styled and known as “City of Loulsville 

Refunding Gold Bonds, Ninth Issue,” 
able July i, be 
ination of One Thousand ($1,000) Dollars’ each, 
bearing interest at the rate of three ana one-half 
per centum per annum, payablesemi-annuaily onthe 
first days of January and July of each year. principal 
and interest payuablein gold coin of the United states 
of the present standard of weight and fineness, at the 
First National Bank of New York, New York City. 

These bonds are issued 4 virtue Of an ordinance 
of the Generai Council of the City of Louisvilte, ap- 
proved March 6, 1903, and published, as by law re- 
quired, on the ith day of March, 19v3, and republished 
on the <8a day of March. 106%, are exempt from any 
and all forms of taxation for municipal purposes by 
the City of Louisville by reason of any present or 
any future law or laws of said city, and under au- 
thority of an Act of the General Assembly of the 
Commonwealth of Kentucky for the Govyerument of 
Cities of the First Class in toe State of Kentucky, 
approved March 22, 1v0z, being Section 301u of the 

entucry Statutes. 

Sealed proposals will be received by the Commis- 
sioners ot the Sinking Fund of the City of Louisville 
until 12 o’clock M. Wednesday, June 17, 1908, at the 

of the Commissioners of the Sinking Funda, 
Louisville, Ky., for the purchase of the whole or any 
number of aforesaid bonds. 

Proposals must be upon blanks furnished by the 
Commissioners of the sinking Fund, sealed and ad- 

ressed to the * Commissioners of the Sinking Fund 
of the City of Louisville,” City Hall, Louteville, Ky., 
and warked “ Proposals for Bonds,” 

The Commissioners of the Sinking Fund of the Cit 
of Louisvilie reserve the right to reject any or all 
bids, or to accept the whole crane pert ofa bid for 
the bonds proposed to ve purchased by any bidder. 

No proposal will be considered unless accompanied 
by a certified check on a National Bank or State 
Bank doing business in the City of Louisville, 
abie to the order of the “ Commissioners of the Sink- 
ing Fund of the City of Louisville,” for two per cent- 
um of the face value of the whole number of bonds 
pro) to rehased by such bidder. Checks 
will be returned to the unsuccessful! bidders, 
Purchasers of said bonds to pay acerued interest on 
said bonds from the date of suid bonds to delivery 


of same. 

Bonds will be ready for delivery in the City of 
Louisriile, at the office of the Commissioners of the 
Sinking # und, in reasonable time as soon after Jul 
1, 19:8, as same may be engraved, sig: and ed, 

A failure to deposit a certited check in full *pay- 
ment of the amount of bonds bid for and allotted 
to any bidder on ten days’ notice that seme are ready 
for delivery will be considered as # cancellation of 
the bid and the amount of the bid, 

The amount of the check accompanying the bid 


“will be held for the payment of any expense or dam- 


age Ci by reason of the failure to pay for waid 
bonds to the extent of any such gupenes or Gamage 
incurred. F, J, HEKUMANN, President, 

J. M. TERRY, Treasurer and See’y. 


$90,000 


WILMINGTON, DEL, 
SINKING FUND LOAN. 


Sealed bids will be received for $90,000 Sinking 
Fund Loan of Wilmington, Del., until 12 m., MON- 
DAY, JUNE 15th, 1903. Bonds will date from June 
Ist, 1903, in denominations of $50 or multiples 
thereof, and bear 4 per cent interest, perenne 
annually on April 1st, and October 1st, an ma- 
ture . on October ist, 1927, and $35,.00 on 
April ist, 1928, for the use 0: i) 
and Sewer Commissioners for purchase of Jand 
and to lay and construct a trunk line sewer in 
Ninth Ward of said City of Wilmington. 

All proposals must be accompanied by a 
Soe ae wi ingto: 

Souncil o: m: n 

amount of bonds bid for. and the same to be for- 
feited if the bidder fails to accept and pay for the 
bonds awarded. Tbe successful bidder or bidders 
will be required to settle for the bonds with 
interest from June Ist, 103, at or before 12 m., June 
22d, 1908. The right to reject any or all bids is re- 
served. Address all bids in sealed envelope Ae 
SETH H. FKASTER, City Treasurer, mar 


Fund Loan.” 
posals for Sinking Fund “TH H. PBASTBR. 


City Treasurer, Wilmington, Del. 





#299,000 


CITY OF ST. PAUL 
REFUNDING BONDS. 


, of 
Sealed proposals will be" received at the office 
the City Comptroller by the Sinking Fund Commit- 
tee until 12 O'CLOCK NOON, ON JUNE eee 
for the purchase of N inety-nice Thousand 
Refunding Bonds of the City of St. Paul, Minn —~ 
Bonds are in denomination of $1,000 each. 
pops attached, an ted Ju as 
mature June 30th, 1933; they bear in 
rate of four (4%) per ce 
pane agency of 
nan 
vere Sane tat bie A 
+4 the order of the ; ity range eh Se cams 
Pasco ompany the bids. Bids will be receite 
ohh rf to Tost ny tGal bids. 
re; h 
gt tO. be marked “Bids for Refunding 


Bonds,” addressed (O18 BETZ, City Comptroller. 
est 


Blodget, Merritt & Co. 
BANKERS 


(6 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK: 








STATE, CITY & RAILROAD BONDS 
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1 District, Placer County, Cal.—BSond 
g Scho il be ‘until 2 P. 0. 


Rock 
we Treasurer, for $1,800, 6% 1-6-year (serial) 
dfs io, Coaaty $300. Certified 


. bury), N. C.—Bond Sale,—On 
ie yee lt described in V. 76, p. 


the 1 7 Feder, Holzman & Co,, Cincinnati. at 


a(S sege, 500 5% 10 year school bonds was 
pair A to L. L. Lostrutter of Iroquoisat101. Interest will 
tbat annually. Date of bonds, May 15, 1908, 


received 


Coun 


aa 


Bowens 


z38 


Charles Winona County, 


Date, July 1, 1908, 


aly 1, 1907; $1,250 on July 1, 1908, and 
joe Oy  from’1900 to 1928, inclusive, Certified 
pd required. Present bonded debt of city $20,- 


780, Bx h AE aay oe water 
Mary’ 00 
ba Aare posals wil 


Bond .—Pro 
19, by t 


tiled check for $200 required. 


and the bonds sold at private 


H 


dusky County, Ohio.— 

issues of 5% ditch bonds 
sevoded to the Fremont Savings 
soription of bonds see V, 76, p. 108, 
Saranac Lake (Vil 


t 











heck for 10 p. Cc. re- 


received un P. M., Jane 9, We L 
Propo y Aadhrog for $10,000 5% electric-light bonds. 
WaNeity, vote of 215 to 96 at election held May 12, 1908. 
Interest, semi-annually in St. Charles. | at 101. 
Shreveport, La.—Bond posals 
ceived until 6 P. M., June 26, by C. G. Rives, City Comp- 
troller, for $188,000 4% 30-year paving and $20,000 4¢ 30-year 
storm-sewer bonds, both issues dated Jan. 1, 1908. 
ination, $1,000. Interest semi-annually at office of City 
Certified check for $2,500 required. Two sep- 
arate bids are requested—one for the whole amount of both 
the paving and sewer bonds and the other for $88,000 of the 
for the $20,000 sewer bonds. 
Dak.—Bond Bids.—Three bids of par were 
received June 1 for the $210,000 water bonds described in V. 
76, p. 1159. Action on bids pos 
Smithfield, Va.—Bids Rej 
which was par) received 
nds, described in V. 76, p. 1049, were rejected. 
South Bend (Ind.) School District.—Bond Sale.—On 
June 2, 200,000 41¢¢ school bonds were awarded $60,000 to 
St. Joseph County Savings Bank of South Bend for $61.- 
511 50 ; $40,000 to F. L. Fuller & Co., Cleveland, for $40,809. 
and $100,000 to W. J. Hayes & Sons, Cleveland, for $101,500. 
Date of bonds, July 1, 19038. 
gist ook Mass.—Bonds Authorized.—The issuance of 


fen aize Coun 
1 be received un 
Board of Education, F. D. Ausman, Clerk, 
8959, Revised Stat- 


ponds. Authority, 
— ono” and election bold Apel 6, 1903, Denomination, | pa 
$1,000, Interest, semi-annually, Maturity, $1,000 each six 
from Sept. 1, 1918, to Sept. 1, 1915, inclusive, Cer- 


Reji .— We are advised that all 

Boner May 29 for the i000 4¢ refunding water bonds 

described in V. 76, p. 1049, were har yo 
3, 

‘Bond Sale.—On May 16 the 

aggregating $11,980, were 

k at 100°456. For de- 


$45,000 4g 5 29-year (serial) water bonds described in V. 76, 





2P. M. June 20 by 


riggs 


at private sale. 


Ohio.— 


1 P. M., | Comptroller. 


Sioux Falls, 8. 


and will be | provement 





eseeses 101°67 
}. Cleveland, 101°6065 | L. W. Sherrill, P: 
oy N.Y... 210127 Wi ‘ 


Sebring, Ohio.—Bond Sale.—On May 5 $4,000 5¢ 1-10 year 
(serial) a, toe emergency bonds were awarded to P. 8. 
B & Co., cinnati, at 102°625. 

Selma, Ala.—Te 
authorized to borro 


Geo. M. Hahn. New York 


Shiawassee County (P. 0. Corunna 
On June 1 the $75,000 
16, p. 1104, were awarded to M, L. Stewart & Co. of Owosso 


8. A. Kean, Chicago.........-..++ 100°10 
ouabk sie. ...100°00 
W. R. Todd &Co., New York....100°00 


Loan.—The Mayor has been 


mporary 
w $10,000 at 6% for the purpose of paying 
official salaries, outstanding warrants, and to meet current 


xpenses. 

Seneca Falls (Town), Seneca County, N. Y.—Bids Re- 
jected.—All bids received June 1 for the $109,500 refunding 
bonds, described in V. 76, p. 1158, were rejected. The town, 
we are advised, is now negotiating the disposal of these bonds 
H. D. Knight is Town Supervisor. 


), Mich.—Bond Sale.— 
4% court-house bonds described in V. 


‘ering.—Pro will be re- 


Denom- ° 


until June 38, 
.—All bids (the highest of 
15 for the $5,000 5¢ street-im- 











B 1108, poe comes © cen a oe York City, at pore 9 a mds to mature 20 years from June 1 bas been 
NEW LOANS. NEW LOANS. NEW LOANS. 
$140,000 818,000 #6,000 
ATLANTIC CITY, N. J.,|City of Harrodsburg, Ky.,|Tenaha Independent 
BONDS. BONDS FOR SALE. School District, Texas, 
Bealed proposals for $140,000 Atlantic City Bonds} «W144 pias will be received until JUNE BONDS. 


wil bereceived by the City Comptroller on MON- 
DAY, JUNE 22, 1908, at the hour of twelve o’clock 
noon, These bonds are in four lots, namely: 
thirty-year Water Bonds, 
0 thirty-five year Library Bonds, 
)ten year Improvement Bonds, 
twenty-year Paving Konds. 
must be upon a form furnished by the 


Othe lecalt of these bonds has b db 
yof these bonds has been approved by 
Dillon & Hubbard, of New York, and their certifi- 


mri grompeny the bonds when delivered on | Ci 


Poll particulars and a blank form of proposa) will 
befurnished on application to the City Comptroller. 
A. te yee n 
y Comptroller. 
City of Atlantic City—Department of Finance. 
JA. JEVFRIES, Preasurer. 


$250,000 
Township of Lower Merion, 


MONTGOMERY CO., PA., 


SEWER BO DS. 


10 BANKERS, FINANCIERS AND INVESTORS: 
Sealed bids will be received up to noon of JUNE 
1903, for an issue of $260,000 of gold bonds of 
the Township of Lower Merion, Montgomery Co., 
, to bear interest at the rate of three 

fen cent per annum, free of tax, in series 


and e] 
by) to thirty years from July Ist, 1908. Th 
eee lorthe construction of a sewer syatoan, A 


I be conditioned on the approval of the 
wa ful p by counsel for aders. Circu- 
part ars Ww i 
to INANCE COMMITTEE, ine 
Ardmore, Montgomery Co., Pa. 





a 


MacDonald, MoCoy & Co,, 

GvnicipaL «AND CORPORATION 
BONDS. 

tt La Salle Street, Chicago. 


—__4 State Street, BOSTON. 





MUNICIPAL BONDS. 
E.C. STANWoop & Co.. 
BANKERS, 
121 Devonshire Street, 
BOSTON. 





27th, NOON, 1903, for the purchase of 
$18,000 Cotipon Bonds, due in 20 years after 
date, bearing 4 per cent interest, payable 
January and July, each year. 

Date: July lst, 1903. 

Purpose: Erecting an Electric Light Plant. 

Denomination: $500 00. 

Payable at Chase National Bank, New York 


ity. 
Authority: Vote taken under Kentucky 
Statutes. 
City Indebtedness: None. 
Assessed Valuation: $1,400,000. 
Certified check of $500 must accompany 
each bid. 
Right reserved to reject any and all bids. 
For further information write to 
Cc. D. THOMPSON, 
F. P. JAMES, 


Committee. 
Harrodsburg, Ky. 


T. B..POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washir,ton Street, 
CHICAGO, - - - 
LIST ON APPLICATION, 


F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 


CHICAGO. 
INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND, BOSTON. 








ILLS, 








The undersigned, as agent for Tenaba Independ- 
ent School District. will on JUNE 20, 1903, AT 2:30 
P.M., open sealed bids for $6,000 of 40-year 5% school- 
house bonds. Bonds are optiona! after *O years, 
dated June 1, 190%, interest payable annually on 
June Ist. Assessed valuation about $200,010. Actual 
valuation not less than $325,000, 

Figuere of issuance approved by Attorney-General 
of Texas. 

Accepting a fcr bonds operates as a bar to 
plea of irregula 3 (Art. 3,894, B.S. of Texas as 
amended by 47th Legislature). Certified check of 
$200, payable to undersigned, must accompany e+ch 
bid. as liquidated damages in case of failure of bid- 
der to promptly accept bonds. 

Right reserved to rejec: any or al! bids. 

The district has no other indebtedness of any kind. 

M. B. BROWN, Tenaha, Texas. 





FARSON LEACH & 00. 
Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


OHICAGO, 





Evansville Gas & Electric Light Co. 5s. 
Evansville, Indiana. 
Springfield Gas & Electric Co, 5s, 
Sprivgtield, Mo. 

Niagara Light, Heat & Power Co, 5s, 

‘oOnawanda and North Tonawanda, N. Y. 
Citizens’ Heat & Light Co. 5s, 
Elwood, Indiana. 

Burlington Ratiway & Light Co, 5s, 
Burlington, lowa. 
Write for Special Cirewlar. 


MASON LEWIS & CoO., 
BANKERS. 


Boston, 60 Devonshire Street. 
Felladeledie. 505 Chestnut Street. 
Chicago, Monadnock Building. 








Kansas Municipal Bonds 


Bought and Seld. 
D. H. MARTIN, Topeka, Kan, 


1266 THE 


CHRONICLE. red 


e 








porar: Biake Bros. & Co., Boston, thesum of $300,000, 

Suisun City, Cal.—Bonds Not Sold.—We are advised that 
the $26,000 5¢ gold water bonds offered for sale on May 20 
were not sold. Securities will be disposed of at private sale, 
Denomination, $625. Interest semi annual. Maturity, $1,250 
yearly. F. Wm. Gabriel is Town Clerk. 

Summit, N. J.—Bond Sale.—On June 2 the. $125,000 4% 
25-year sewer bonds, described in V. 76, p. 1212, were 
awarded to John D. Everitt & Co., New York, at 100°55.' 

Sumter (S. C.) School District.—Bond Sale,-On May 15 
the $15,000 20-year school bonds described in V. 76, p. 939, 
were awarded to the First National Bank of Sumter at par 
for 44¢ per cents. Date of bonds, July 1, 1903. 

Sunflower County (P. 0. Indianola), Miss.—Bond Sale,— 
‘On June 1 the $20,0U0 20 year refunding bonds described in 
V. 76, P. 1104, were awarded to F, R, Fulton & Co., Chicago, 
at 101°75 and interest for 5 per cents. 

Tenaha (Texas) Independent School District.—Bond 
Offering.—Proposals will be received until 2:30 p. m,, June 20, 

_by M. B. Brown, agent, for $6,000 5% 20-40-year (optional) 
school-house bonds. Date, June 1, 1908. Interest annually 
on Janei, The district has no other debt of any kind. As- 
sessed valuation about $200,000, and real value (estimated), 
$325,000. Certified check for $200, payable to M. B. Brown, 
required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Trenton, N. J.—No Bids,—No bids were received May 29 
forthe $64,535 31¢¢ 10-year paving bonds, and the sale was 
adjourned until yesterday (June 5), with what result we are 
not informed, 

Tyler (Minn.) School District.—Bond Sale.—On May 18 
the $20,000 15-year bonds described in V. 76, p. 1050, were 
awarded to C. A. Boalt & Co., Winona, at 101°75 for 5 per 


-cents. 

Tyrrell County (P.O. Colambia), N. C.—Bond Sale.—On 
Jane 1 the $15,000 court-house bonds described in V. 76, p. 
1104, were awarded to I. M. Meekins at par for 54¢ per cents. 


Pomperery Loan,—The City Treasurer has borrowed tem- : 
y from 





Utica, N. Y.—Bond Sale,—On June 4 the @ 
ving bonis (2 issues)|were awarded to +o 7) 
leveland, at par and interest, and the ¢57.40¢ 
bonds were awarded to the Utica Savings B i 
interest. For description of bonds see v.46 p. 1 
Val Verde County, Tex.—Bonds Approved, 
ney-General has approved $22,000 refunding fy 
county. vy 
Vermillion County, Ind.—Bond Offering,—Pre 
be received until 8 P. M., June§l0, by 'Wm, P, f 
Auditor, for $25,000 4¢ 1-10-year (serial) con he 
and addition bonds. Denomination, $2,500, Date 
1908. Interest, annual, B. 
Washington, Ohio.—Bond Sale,—On Junei the 
emergency bonds described in V. 76, p. 1050, 
to Weil, Roth & Co., Cincinnati, at 100°20 and in 
White Plains (Town), Westchester County, ¥, 
Sale.—On May 25 the $5,000 81¢¢ road improvemen 
described in V. 76, p. 1105, were awarded tothe Ha 
ings Bank of White Plains at par, 
illiamsburg, Mass.—Bond Offering.—Propc 
received until June 20 for the $50,000 4¢ 30. - 
authorized at the town meeting held Aprili4, De 
tion, $1,000. Date, July 1, 1908. Interest semi-an 
the Hampshire County National Bank of Northampts 


Wilmington, Del.—Bond Ofering.—Proposals will 
ceived until 12 m., June 15, by Seth H, Feaster, City 
urer, for $90,000 4¢ sinking-fund bonds for a trank-lin 
in Ninth Ward. Denominations, $50 or multiples | 
Date, June 1, 1908. Interest payable April 1 and Oot 
Matarity, $55,000 Oct. 1, 1927, and $35,000 April 1, 
certified check for 2¢ of the par value of the bonds bi 
payable to “The Mayor and Council of Wilmington 
accompany proposals. a 

The official notice of this bond offering will be founda 
the advertisements elsewhere in this Department, 

Winder, @a.—Bonds Voted.—This city on May 909 
or “ajo electric-light bonds. The vote was 215 f 
against. “_ 


ith 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. | 





J. F. WILD & CO,, 


BANKERS, 
Indianapolis, Ind. 


HIGH-GRADE 
MUNICIPAL, 
CORPORATION, 
RAILWAY 


Denver. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
Chicago. 


BONDS 
SUITABLE FOR 


Savings Banks, 
Trust Companies, | 
Trust Funds, © 
individu 


iS 


San Francisco. 





BONDS. 


Indiana Bonds and Local Stocks 
a specialty. 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


63-65 Wall Street, New York. 


Rudolph Kleybolte & 


1 NASSAU 8T.. NEW YORK OIF 


THE GRAND PRI 





WAS AWARDED AT THE PARIS EXPO 


WHITING’S STANDARD PAPI 








VICKERS & PHELPS, 


‘29 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 





SURPLUS. 


Dealers in 
FINE HORSES 


Exclusively , 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK. XN. J. 


FREDERICK FRELINGHUYSEN, PRESIDENT: 


ASSETS (Market Values) Jan. 1, 1908 .$82,838,726 16 


LIABILITIESD.........00-ceecereseoveeeses 76,178,060 48 


MUTUAL BENEFIT POLICIES 
CONTAIN 
Special and Peculiar Advantages 
Which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 


They are the only American papers 
ever received this—the sighest honor d ‘ 
conferred. It means ey are the J 
made. Insist on having them for your 8@ 

ndence and your office stationery. ; 
Whiting's Ledger Papers in your 
Samples and booklet free. 


WHITING PAPER COMPA 
HOLYOKE, MASS. 


AnD 150 Duane STREET ~ NEW: 


SECURE BANK VAULTS 








™. H. TICHENOR & CO., 
CHICAGO, 





IOWA AND MINNESOTA 


5s MUNICIPAL BONDS, 
Correspondence invited. 


HARRY B. POWELL & CO. 
Weedsteck, Vermont. 


WELDED CHROME ; 

Bound and = gaa 5") a 

con dea A 4 
CHROME STEEL , 


Kent Ave., Keap and Hooper ® 
Gale Man’f’ers in the U.8. se! 








oe 





